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Genscher: NA TO ’s New Signal 


nun fu *r" By David B. Ottaway. 

Le \ 1 >'‘ ■■ Was/tagm Post Service V 

3 „. r rr r - v LONDON — Secretary of Stale 

re ,i m .... ~ -j! jcorgeP.SlmltzinctTQtsdayTnUi 
Sc j v. : . ^’ ,,r ;Iing Hussein of Jordan to discuss 
she enurve '* ‘ ' "•> .is peace plan but brought no coin- 
arc ho'h '• : v iitraent from Israel's divided gov- 

QCJ..1.S jvl ' " ? . •: Dunent to support the initiative, 

prja ■* .V 7 ; 1 r After five days of commuting be- 
t. . i : »eca Jerusalem and three Arab 
f.w ••. Yapitals, Mr. Sbtdtz conceded he 

. :\7'ad won neither Israeli nor Arab 

r t“i . • : ^:?-..ading for his two-phase peace 

7. ^ ‘ ' ... Ian, but he pledged to continue 

:.-' wking for a break^ough. 
j -7’ 4 : . i-7 “If j had to describe the situa- 

V ."v '■ pfjJT on,” he said before boarding his 
7*^;“ 1 • : .|lane at Tel Aviv, “I would say no 

®S^ •• • .■'he has signed op to our proposals 

puh.r. . everybody want us to keep 

The V--i. 1 ;; fliAhig. So we'll keep woridng." 

Jerusalem, an Israeli official 
alOrir;.. •• r” l .':"pd both Israel and Jordan bad 

Br?‘.»r- .vr^^ected parts of the Shultz plan but 

ahcuUi . _‘ r anted him to continue his media- 
per:en: •- . . / : -'on efforts. 

Yossi Ben Aharon, director gen- 
ral of Prime Minister Yitzhak Sha- 
M jMimi • k “ r ' s toW a firoup °f Ameti- 
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ttaway. where than' it was in eariior times 
•mice . when the discussions turned 1 out to 
taiy of State be rather sterile/’ he said, 
'utsdayroth Mr. Shultz said Husseio, whom 
into discuss he did not sec in Amman because 
ight no coin- the king was in London for medical 
divided gov- treatment, was “a very critical fac- 
: initiative, tor” in the negotiating equation be- 
nmutingbe- cause of his standing as a “long- 
three Arab tune, important figure" in the 
onceded be 0«on. 

li nor Arab . Mr. Shultz held a fourth and fi- 
>hase peace a*l round of separate discussions 
to continue with Mr Shamir and Foreign Min- 
ough. ister Shimon Peres late Monday 

>c the situa- with no sign he had .won major 
Ktarding his concessions from Mr. Shamir, -who 
onld say no has bad the greatest reservations 
ir proposals about thc U^. peace plan: 
us to keep - Speaking to reporters cm the way 

. - - See SHULTZ, Page r : 


. Hans-Dictrich Genscher, West Ger- 
- many's fordffi mini siersinarJS74, ex- 
pects me treaty damnatmg medium- 
. range nuclear missiles, to lead to other 
anm-eentrot [agreements, As the North 
Atlantic Treaty Organisation prepared 
to ekbme fiaure strategy, ca a meeting in 
Brussels stoning' Wednesday, he dis- 
cussed the challenges /adng the alliance 

al Herald Tribune. ^ / 

Q. Whafdo'you ejcpect from the 

NATO summit? 

- K. l eimectlt to provide a lorward- 
looking demonstration of die alh- . 
anceft cohesioa and vitality. Our goal 
is to preserve and 'Strengthen liberty 
and peace, ibe same values the aJh- 
aiw.niK pursued tor nearly 40 years. 
For this, the alliance needs a reliable 
defense, capacity. On that basis, we 
want to use the opportunities for dia- 


logue and cooperation and lea pro- In such negotiations the aim should 
pess on arms control at this particu- be to strive step by step for a situation 
lar juncture. in which military forces are geared 
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all aides ana wmcb we ejcpect to be 
ratified sooo,^ must hot remain an iso- 
lated event We want it to trigger 
progress in other' areas of disarma- 


NATOQ&A 

ment The NATO summit can send an 
important signal in this respect 
Q. What areas in particular do you 
havein mind? 

A. The central problem of Europe- 
an security lies in the Warsaw Fact's 
conventional superiority. Key impor- 
tance therefore attaches to conven- 
tional arms controL We strongly urge 
that negotiations on ocmveutional sta- 
bility be started this year. 


not be an easy path, but our security 
demands that we take advantage of 

every opportunity to make progress in 

this respect. I am certain (his will be 
one of the main subjects discussed Rt 
the summit. 





Q. Do you think tbc Soviet Union is 
genuinely prepared to dimmate its 
superiority in this field? 

A. Soviet conduct in connection 
with the INF Treaty suggests that it is. 
After years of opposition, it agreed to 
the complete elimination of interme- 
diate nuclear faces, in which it like- 
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Curfew Decreed 
In Azerbaijan 


See GENSCHER, Page 2 
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On Sadtafs mission, real issues 
often seemed remote. Page 8. 
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■•• J e ?^h Jewish leaders that Mr. Shamir 
•rtrcjtd rqected “an early date certain" 

7 '' .or negotiations on the final status 
'jfthe Isradi-oocupied territories. 

: “We should not not be stamped- 
d into discussing sovereignty to- 
~ ay,” Mr. Ben Aharon said. “They 
amt us back to the 1967 lines, 
'.ibidi is a mortal danger to us." 

■J Mr. Ben Aharon said the Jorda- 
: v. - jiim “cannot accept the package 
jsit was COTveyed to them 6 but he 

- . r |«l not specify what precisely they . 

,«d tqected. 

- r - Mr. Srnltz said he would decide 

rtasher to return to the Middle 
. . East after this week’s NATO aim- 
. hit meeting once he had talked to 
. ^ftwdeat Ronald Reagan in Brus- 
r^efa on Wednesday. His aides said 
here was a good chance be would 




Botha Aims to Curb 
Anti- Apartheid Aid 


By William Claiborne 

Washington Post Service 

JOHANNESBURG — The gpv- 


: • J By Philip Taubman 

’ .JHfr*- ■ ■ New Y"rk Tihki Scnne 

f t M MOSCOW — Military forces 

\f JM called in to quell rioting in the 
t S\.:j is' * ’■ M somhera city of Sumgait nave rc- 
’■ JH umined there to enforce a curfew. 

■° " ‘ • W j the government said Tuesday. 

JBB Confirming ihm violent disiur- 
fll bances on Sunday in Sumgait were 

WK — related to nationalist unrest that 

ti* Auoaaied pi*m has receoillv flared across the same 
_ region, the government reported 

■ J (hat there had been an unspecified 

|j^ TO \ j || | 11 number of injuries in clashes be- 

^ tween Azerbaijanis and Armenians 

in the dty. 

■ • E A • Sumgait, an industrial center on 

lOr*ICT /%lf] the Caspian, is in the Azerbaijan 
j. Republic, which along with the 

neighboring Armenian Republic, 
tigated undo- the internal Security has been shaken by nationalist pro- 


Thc Auoculcd PMu 


tests and dashes recently. 

The application of military force 


JOHANNESBURG— The gov- The proposed controls on for- ihe application of military lorce 
eroment clamped down further eign donations could jeopardize the to deal_ with the violent rampage in 
Tuesday on anti-apartheid organi- operations of such anti-apartheid Sumgait, and the imposition of a 
zations, introducing legislation that groups as the South African Coun- curfew, reinforced the impression 
would prohibit the use of donations dl erf Churches, which depends that the disturbance m Azerbaijan 
from abroad by any individual or heavily on foreign donations. -“d Armenia have been among the 
group for “political aim or object." They also could effectively put P** 1 501 ^ outbreaks i of national- 

out ofbusiness policy audy pwps 


The move followed a decision by out or business policy study groups 
the government last week to effec- such as the Institute for Democrai- 


dy ban the activities of 17 anti- 
irthcid groups, including the 
ited Democratic Front, and to 


ic Alternatives for South Africa. A 
spokesman for the Cape Town in- 


United Democratic Front, and to stitute estimated Tuesday that 1 

severely restrict the county’s larg- from 70 to 80 percent of its funding p ■ . 
est labor movement, the Congress for devising models for a post- jr 


Soviet Unicm in the early 1920s. 

^ ^ The Soviet Union has rarely rc- 
j in ported the use of militaiy force to 
that internal disorder. The 

j 7.„ government never confirmed unof- 


of South African Trade Unions. 

The latest measure, called the a 
Promotion of Orderly Internal 


reports that troops were used 
ell anti-Soviet rioting in the 


■ central Asian city of Alma Ala m 

... . rr . December 1986. 

££ Gennadi I. Gcrasiraov, a goven.- 




kf b*' Despite the lack of concrete re- 
; 1 1 kj'M mihs, Mr. Shultz seemed pleased 

^-^uh the way .his mft s with Arab 

Hsr.t- had gone, except 

v kn the refusal of any Palestinians 

b meet with him. 

' ■ . “They want to see things move," 

' xsaii“I don’t see any other game 
. i town thanthe one, wejiave.f/ - 

»*» : *• s«?l ; He said afl ms disolsabns had 
l»en “veiy substantive and direct 
^^jnd to the point" and that, because 
rf the Pahs&iian unrest iiLtije oc^ 

. . mpied Territories over the past 

* s 5**“* three nkmths^^people’s minds are 
moreepen.” 

*->- » “It's morepossible to get some- 







Promotion of Orderly Internal , The measure could also cut off at Gennadi I. Gerasimov, a goven,- 
PoKtics Bill, also provides that any part of the S22 milhon that the ment protests 

person who “says or does any- U.S. government provides annu^ly were ^tinuing Tuesday in Ste- 
thing” that can be construed as 10 projects for black South Afn- pan^e^ ^e Jpital of Nagorno- 
fomenting hostility or violence be- including nrilhons of dollars K-, rH h a yh 
tween raaal groups will be liable to authorized by Congress to help op- He ^ proleslers in city, 
prosecution and two years' impris- posmon groups fight apartheid. which ^ a population of 33,000. 


onment upon conviction. 


He said protesters in the city, 
which has a population of 33,000. 


Funding by U.S. labor unions to ^ staging “roUing demonstra- 
That provision appeared to be st “ l ^ tions **’ apparently meaning that 

aimed at extreme rightist groups Af nca a^ 0 ^ affected, pice werc organizing themselves 

such as the neofasdst Afrikaner . mcreasin ^y into groups that appemed in differ 

Resistance Movement. viewed the black labor movement ^ shifts on the streets, 

rw a*™,.. **. a P° l > , >“ 1 cM “« c “ to Sumeait, Mr. Gimiraov r. 


Resistance MovemcnL 


On Saturday, hundreds of sup- minority rule, 
portes* jof. the grbiqi, some turned - -wh-r we 


in the West Bank town of 


a political cnauenge to wmie Sumgait, Mr. Gerasimov rt- 
in P^ t y n " c - . ported, the situation was "calm but 

“Whar we are seeing in South Lense." He confirmed reportsTrorii 
rrica is the final transition to a government officials in Baku, the 


respects 


with rifles revolvers and chibs. . , . . 7 W o» nc coni umeu reporm i rum 

rearehS In hi Afnca 15 lhc r,JQal 1/3115,11011 10 a government officials in Baku, the 

Pretoria to to society,” ^ said Wayne Azerbaijani capital, that there had 

President Pierer W Bothademand- 411 , of thc . In5t,t3te been injuries in Sunday’s rioting. 

““ Altcrnsuvci for Bef^MMS.Gortochcvbe- 
r/r _o.: South Alnca. came the Soviet leader three vears 


for whites. 

A senior government official 
said that the group was being invefr- 


w Democratic Alternatives for Before Mikhail S. Gorbachev be- 
outh Africa. came the Soviet leader three years 

"The government believes it is ago, the government almost never 

See CURB, Page 2 See ARMENIA, Page 2 




Kiosk 


6*' ! C C- 




=? 2 TIN Hostages 
Freed in Beirut 


By Steven R. Weisman ; of State George P- Shultz, have saic 
■ New York Times sinter v- ;j they be&ve the Soviet leader sin- 
PESHAWAR, JPakistan — The cardy wants mdiseogage. 
warm Afghanistan, has produced The rivalries among, the .rebel 
at least two factions of guerrilla groups derive from a wide-range ol 
leaders whose dadt of ideoldiues differences. Tbey^ ^iBdtode.rdigjkjui 
and ambitions is hampering nrgoti- aitinidcs, political ideology, gener- 


Staa George P. Shultz, have said mqahidiii or holy warriors, are es- tore Afghanistan. But members of 
ey befeve the Soviet leader sin- timated by Western analysts at the-traditionajist and fundamcatal- 
rdy wants to 'disengage. dose to 150,000, with a like number ist groupings each say the rival 

The rivahies among, the rcbd of supporters in reserve; The ana- grouping is not representative and 
ouds derive from a wtde range of Ivsts say they control perhaps 75 most not dominate. 
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: BiEiRUT (AP> — Two 
Scandinavian ranployccs of 
the United Nations were freed 
. Itaasday, less than a month 
after bmm taken hostage in 
southern Lebanon, the Swed- 
ish Foreign Ministry said- - 
UN sources said Jan Sten- 
ting, 44, a Swede, and William 
, Joagensen, 57, a Norwegian, 
were released m.-West Bonn 

and were in good jAyskalcoo- 

dition. 

The Revolutionary Cells 
group, winch took responsibil- 
ity for the abduction Feb. 5, 
said in a statement that the 
-two UN Rchef and: Works 
Agency employees were freed 
. after bang ^proved itmocenL" 


atiocs for a Soviet troop withmaw- atidoal 
al arid an eventual peace. tinty, 

On one side are felamic fnnda- «td up 
mcntaHsts; on the other are tnufi- litres s 
tianal leaders with tribal and vB- 
lave constituencies. 1 diflScul 


lonai miiercnccs, geography, m3- of soviet ana government traces, matyar, neaa ot toe Islamic rarty, 
cry strength and tactics, ethnic The guerrilla alliance, which the strongest fundamentalist 
tdhngaistickteatitu^'tribal lpy- calls itsdf the Islamic Unity of Af- group. He said the three so-called 
ies and other factors. : ghanKfam Mujahidin, was formed traditional parties “are part or an 

“Wiih all these categories, ■ it’s fast year but remains basically di- old feudal ^stem" that must yidd. 
Eficult tq rrow i nc one group as- vided between the two factions — The traditional parties dispute 
min g .lea d e rshi p." said a Paid- the four groups rq3 resenting Islam- Mr. Hekmatyar’s d airhs, saying 


“We are the badebone of this 

resistance," said Gulbuddin Hek- By Keith B. Richburg sive contract for excavation work pounce that he expected to hit the 
matyar,' head of the Islamic Party, Washington Pme Service at a Spanish fort that once housed jackpot within 13 days. 

' e strongest fundamentalist MANILA — The loot, if it ex- American prisoners of war in the He denied that the work was 
oup. He said the three so-called ists, is enough to tickle the most crawr °f Manila's old walled city, desecrating Fort Santiago, and he 
tditkmal parties “are part of an adventuresome imagination, a Under terms of the contract, the rentinded Iris audience that the 
d feudal system” thai must yield. multibiHion-doDar treasure trove government keeps 75 percent of treasure could pay for school build- 
The traditional parties dispute of gold bullion, silver and jewels, whatever is found. Mr. McDou- mgs, roads and other projects. _ 
r. Hekmatyar’s d pi ms, saying The believers say it could cover a gald's group. International Pre- “ormer President r era i nano E. 
at once the war ends, Afghans good chunk of the huge Philippine dous Metals Inc., gets the nest. Marcos is said to have been oh- 


On Manila Treasure Trail — Again 


rite a recent show of runty hi ar min g 


sive contract for excavation work nounce that he expecied to hit the 
at a Spanish fort that once housed jackpot within 13 days. 


aides and other factors. : 

“With all these categories, -it’s 
difficult to "rimroe one group as- 


proposing an interim government if Siam offiriaL “Unity should come ic fundamentalism and three repre- 


the Rnsaans pull out, the seven 
Pakistan-based parties in thd Af- 


front every rate’s weariness after seating more traditional sources of will again look to tribal and feudal 
eight yean; of war, and a unified authority in Afghanistan, such as leaders and to Moslem clergy allied 


g han . guerrilla alliance remain interim government is aJogjcal oj> village or tribal authorities, 
deeply divided and .suspkaons , ‘Of don. But it may not be a realistic . Besides the seven Pakistan-based 


with them. 


deeply divided and si 
each other, according 1 

votaed with the rebeFr 
The latest, and pc 
round of “proximity 


to- people in- one. ' • gro 

movement - The ttivisians have Traced the Mo 
echaps final, abandonxnemoftheuteaof uruting mg 
/ tate' be- the gneraDas around the former era! 


“What these four parties want is 


which are largely Sunni not in -accordance with the wishes trigue and greed. 


The fabled World War II booty 
has long eluded searchers, and its 
trail is marked with politics, in- 


gald's group. International Pre- Former President .Ferdinand E. 
aous Metals Inc., gets the resL Marcos is said ! to have been oh- 
, . , , . , sessed with find mg the ramashita 

As withpastattraiptsto find Lhe Treasure. Mr. McDougald suggest - 
treasrat Mr. McDougald;sdig has cd thal ^ Marcos, who livSin 


met wilh controversy, critidsm and in Hairaii, and’people in the 
mrngue. Two Ffltpmo workers died Philippines who still support him 


there are others, operat- of thepeopl 
from bases in Iran, gen- ZabDiuQan 


irtly from bases in Iran, gen- 
made up of Shiite Moslems. 


** - “ — -w » — — . I UlMUtK Oil UViVlUVUkU UtrV ui IOJ1 

erf the people of Afghanis tan," said A new treasure hunter has now wec ^ exposing what until then had 
ZabihuSah Mojadedi, a leader of entered the scene: Charles McDou- becn secret operation, 

the Afghanistan National Libera- gW, a wiwr and forma ' memba 


during an accidental caw-in last aclirig ,o hall the 

week, exposing what until then had excavation 

been a highly secret operation. Estimates of the treasure’s worth 


The Senate unanimously passed range as high as $200 billion. In a 
a resolution Monday asking that surreptitiously tape-recorded tele- 


Mr. Mojadedi is the son of Sib- 
gatiiDah Mojadedi, leader of the 




haiLS: Gorbachev announced that The king is said to have broad and have refused to join the negoti- Mr. Mojadedi is the son of Sib- cba * ac kf “r an ?j , ^ 

be was willing to begin , withdraw^, sopport in Afghanistan, but several ations for an interim govemmenL p gh,rinT> Mojadedi, leader of the McDougald daums to be not 
ing troops an May. 15 if a peace gncmfialeadersinsist they would The seven Pakistan-based lead- Liberation Front and an outspoken 03 the wail of what is known as the 

pad were signed in nrid-NraidL amtinue fighting if he returned.' . era areunited in thdr opposition to n. Yamashita Treasure. His team, 

U^. officials, including Secretary . The rebels, popularly known as any role for Communists in a fa- See RIVALS, Page 2 based m Las Vegas, has an excl li- 


the dig be stopped. The opposition phone conversation Iasi year, Mr. 
leader, Juan Ponce Enrite, said for- Marcos said he had $14 billion in 


character Indiana Jones. leader, Juan ronce tnrne, said tor- Marcos said ne naa 114 mi non m 

Mr. McDougald dainis to be hot signers’ greed for gold was dese- gold stashed away. Some dismissal 
on the trail of what is known as the crating a national monument. that as bravado, but others took it 


U-S. officials, inducing Secretary 


On Tuesday, Mr. McDougald 35 311 indication that Mr. Marcos 
held a news conference to an- knows where the treasure lies. 


uidd!* 




Schweitzer’s Loyal Patients 


k v 
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With Ae countdown dock 
in Seed dwwing 200 days 


Gttwral mm : 

NATO governments appear 
eager to take the initiative in 
arms controL Frige 2. 


BahMis/FInam ;1 

British Aen^ace is negotiat- 
ing to acquire Britain’s big 
state-owned automaker, 
RoverGrap. FagelL 



TheDofiar 

tn New York 


By James Brooke 

New York Times Sendee . 

LAMBARENE, Gabon — A 
yotmg man deftJty gnided his dug- 
oat caiwe to a bank of the Ogoone 
River and sprang ashore. 

After securing the boat, he ex- 
plained why he brou^u his , wife 
here when she fell ill from malaria. 

“The care is vary good?* he sakt 
“Evayone knows they work hard 
al It Schweitzer.’' ' . . 

Seventy-five years 'ago, m -April 
1913, Albert Schwdoer traveled by 
paddlewheel steamer up the 
Ogponfi, a vast brown waterway 
that drains a stretch of cenlralAfn- 
can wilderness the size of jBritain. 
At Lambarianfi, the farthest nmriga- . 
ble point, the Alsatian doctor wait 
hhijungte-clmia , . 

Today, visitors from Gabdn*s 
coastal cities come to Lambanfatfe 
fey commuter jet and stay at hottis 
offering air cwditioning and color 
tdeviaan.' 

Butfor most Afiricans fiving in 
isolated setticmcnis sqiKeted be 1 
tween die river and the rain forest, 
the 20th century faas meant little 
mrae than exchanging canoe pad- , 
dies for OTtboard motors. Two con- 
stants of Kfe are precarious health' 
conditions and a aero loyalty to the 
hospital known as me ^artraGS - . 

. ; The Albert Sdrweit2»--H£HpitaI 
pe rf orms a service that is sriDLrare 
on the-African coniincntilhc defiy- 


ery.of modem medical care to the 
nual intmra. . 

Schweitzer is buried in a simple 
rivHstde-graveyard at lambaiint, 
a few feet from the wood-frame 
cabin wltne he died on ScpL 4, 
1965, st the age of 90. 

Two decades after his death, the 
bo^ital (fraws a new generation of 


Two constants of 
life for residents in 
isolated- 
setdements are . 
.precarious health 
conditions and a 
deep loyally to 
the hospital. 


Gabonese patients. Many have 
never heard erf the doctor. 

Last year,' doctors at tbe hospital 
dehvered 472 babies, performed 
about 2,000 operations and con- 
ducted about .3,200 consultations. 

' AcrxKs town. a state-mn hospital 
offers, free medical care. Bui de- 
spite an initial fee that is the cqmV 
atent of 510 and is demanded of aD 
patiaits, the Schwritztir routmdy 
mbits 300 beds. 

“Because of the economic aids 


there are no medicines at the other 
hospital,” said Eugenie Mbang Be- 
kale. who recently had her 2-year- 
dd daughter, Marie-France, cared 
for at the Schweitzer. 

“The Schwritzer Hospital is the 
only hospital vdwre they take really 
good care erf you," die said. “Ihe 
doctors visit morning noon and 
evening. At the other hospital, the 
doctor comes in the mottling and 
you never see him again.” 

The Schweitzer Hospital en- 
countered fund-raising difficulties 
in the mid-1970s that nearly result- 
ed in its closure; Aid from the Ga- 
bon government helped to keep it 
going, and in the late 1970s, a S6 
million renewal project gave the 
hospital five new buildings. New 
facilities included three operating 
theaters, a dental djnic, and X-ray, 
ultrasound and electrocardiogram 
machines. 

Schweitzer believed that Afri- 
cans should feed and care for fam- 
ily members at a hospital, and he 
rqected criticisms that the crowd- 


In the “historic area," a padlock 
hangs on the door of the original 
dime that Schweitzer improvised 
from chicken wire and hand-hewn 
planks. On weekends, it is open for 
tourists, who come to look at the 


primitive operating room, the yel- 
lowed prewar photographs of Eu- 



The trove is supposedly the gold, 
silver and jewels amassed by a Jap- 
anese general, Tomcyuki Yamasni- 

See TREASURE, Page 2 


Iran Charges 
Moscow Gave 


Iraq Missiles 


Jhbb BiuAc/Hk New Ynt Tinea 


lowed prewar photographs of Eu- 

See SCHWEITZER, Page 2 


A sixth-year Swiss medical student, left, assisted by nones, treats a 2-year-old malaria victim 
who was in a coma when brought to tire Albert Schweitzer Hospital in Lambarene, Gabon. 


Compiled hr Our Stuff From Dnpatrhe* 

NICOSIA — Iran protested 10 
the Soviet Union on Tuesday oyer 
Iraqi attacks on Tehran, accusing 
Moscow of supplying Iraq with the 
missiles being fired at the Iranian 
capital in an escalation of the Gulf 
conflict, Tehran radio reported. 

The radio said that the Iranian 
deputy foreign minister, Hossein 
Shdkholeslam, had summoned the 
Soviet ambassador to Tehran, Vla- 
dimir Gudev, and told him, “This is 
not the first time American policies 
have been implemented against us 
with Russian weapons." 

According to the radio, moni- 
tored in Nicosia, Mr. Sheikholes- 
lam “pointed to the resumption of 
Iraqi attacks and its use of Russian 
missiles, warned the Soviet ambas- 
sador and demanded an explana- 
tion from the Soviet government." 

The official Iraqi News Agency 
said that the ground-to-ground 
missiles, used against Tehran for 
the first time Monday, had beat 
manufactured in Iraq. 

A communique quoted by the 


See GULF, Page 2 
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On Summit Eye, NATO Seeks 
To Seize Initiative on Arms 


By Joseph Fitchett 

Interngtwital Herald Tribune 

PARIS — As President Ronald 
Reagan arrived Tuesday in Brus- 
sels for a NATO summit meeting, 
allied governments appeared eager 
to take the initiative in arms con- 
trol after months in which the Sovi- 
et leader. Mikhail S. Gorbachev, 
has steadily gained popularity in 
the West with his proposals. 

Western leaders are unanimous 
in supporting the INF Treaty be- 
tween the united States and the 
Sennet Union, but they have voiced 
contrasting views about the treaty's 
impact on the North AtlanticTreat 
Organization and about the next 
steps in dealing with the Soviet 
Union. 

Mr. Reagan and Prime Minister 
Margaret Thatcher of Britain say 
NATO should continue business as 
usual by pursuing plans to modern- 
ize its nuclear and conventional 
forces. 

Chancellor Helmut Kohl of 


shift more responsibility in the alli- 
ance from the United States to Eu- 
ropean nations. 

Mr. Reagan has praised recent 
steps by France and West Germa- 
ny toward stronger military coop- 
eration. But U.S. diplomats rriecta 
major policy review, arguing mat it 
could cause political turmoil in the 
allianc e at a time when the West 
needs to confront Mr. Gorbachev's 
diplomacy. 

U.S. diplomats have also hinted 
at a slower pace in arms control 
talks, apparently to cool public ex- 
pectations and to steady European 
governments, many of which were 
caught by surprise by Mr. Reagan's 
change of tone toward Mr. Gorba- 
cbevin the last IB months. 

In contrast, Mr. Mitterrand 
urged NATO this week to capital- 
ize od Mr. Gorbachev’s interest in 
making “disarmament a major fea- 
ture of his foreign policy.” 

Although France is not in NA- 


TO’S military structure, Mr. Mit- 
terrand said lhe alliance should 
change its strategy of flexible re- 
sponse, in which any Soviet assault 
would be matched by Western 
counterattacks escalating from 
conventional to nuclear. 

Instead, a French presidential 
aide said Tuesday. Mr. Mitterrand 
believes the West should try to cut 
the superpowers’ strategic arsenals 
severely enough for a small, long- 
range nuclear force to deter war. 

Mrs. Thatcher has criticized such 
ideas, which are shared by many 
West German politicians. In a 
warning against Western nafveti, 
she said recently that die Soviet 
Unioo still wanted to split the West 
and see nuclear weapons removed 
from Western Europe. 

West German politicians argue 
that NATO must adjust its think- 
ing to cope with Mr. Gorbachev’s 
agile diplomacy or else lose public 
support. 


Reagan Backs 
NATO Interests 


New York Times Service 

BRUSSELS — President 
Ronald Reagan, asserting that 
the INFTrcaty bad been made 
possible by allied military re- 
solve, said Tuesday that the 
United States would never 
sacrifice NATO interests in 
exchange for an arms reduc- 
tion accord with the Soviet 
Umon. 

“Arms reduction can only 
succeed if it is backed up by a 
strong defense," Mr. Reagan 
said after arriving for talks 
with other leaders of the North 
Atlantic Treaty Organization 
nations. The meeting Wednes- 
day and Thursday is the first 
NATO summit conference in 
almost six years. 

Mr. Reagan's remarks, 
while intended to strike a reas- 
. soring tone that is likely to 
characterize the summit con- 
ference, also illustrated the 
rifts and heightened; 
sion in the 


West Germany, on the other hand, 
wants NATO to rethink its ; 


agenda GENSCHER: New Signal f or the Allies in NATO 

to put more emphasis on new East- ° J 

West arms cuts. 

The two French leaden at the 
summit meeting, President Fran- 


nu- 


ijois Mitterrand and Prime Minis- 
ter Jacques Grime, are split on 
these questions. Mr. Chirac sympa- 
thizes with the U.S. and British 
views, including the need for what 
an aide called “a strategic pause" in 
disarmament accords. 

Mr. Mitterrand echoes the West 
German desire to seize opportuni- 
ties for arms cuts, and he has called 
on NATO to revise its military 
strategy. 

At the two-day s ummi t meeting, 
aides say, NATO leaders intend to 
minimize their differences and pre- 
sent a publicly united front. The 
aim is to reassure domestic public 
opinion and send what one official 
called “a robust message" that the 
Soviet Union should not believe it 
can drive wedges between alliance 
nations with arms control offers. 


Mr. Reagan is expected to reaf- 
k Unin ‘ 


Juried Status's military 
commitment to its allies. NATO 


firm the 


will endorse U.S. disarmament 
moves and announce pre liminar y 
steps toward East-West negotia- 
tions on conventional forces. 

Many Europeans, and some US. 
congressmen, have called for 
NATO to name a commission of 
statesmen to recommend ways to 


In Frankfort/ 
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preferred choice is 
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The Nassauer Hof is located in 
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minutes from the Frankfurt 
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(Continued from Page 1) 
wise possessed considerable 
merical superiority. 

Q. Should short-range nuclear 
forces be included in the talks on 
conventional stability? 

A- Consensus exists in the alli- 
ance on confining the conventional 
stability negotiations to conven- 
tional forces and armaments. 

Q. Does the West German gov- 
ernment attach special importance 
to including short-range nuclear 
forces in the arms control process? 

A. Yes, because in these systems, 
too, the Warsaw Pact possesses a 
large superiority. NATO defined 
its disarmament objective on both 
US. and Soviet land-based short- 
range nuclear forces in the com- 
mon anns-control concept adopted 
by foreign ministers at Reykjavik 
in nrid-1987. We stick to that. 

Q. Does this also mean that deci- 
sions about modernization of 
short-range nuclear forces will be 
postponed untO NATO has a new 
overall concept, which you call a 
“g esampt kanzepiT 

A. An isolated decision on the 
modernization of individual nucle- 
ar weapons systems is indeed not 
on the alliance's agenda. What we 
need now is a comprehensive West- 
ern concept about arms control. 
That should include this question. 
The demand for a comprehensive 
concept is. by the way. not a specif- 
ic German concern, but a NATO 
one. 

At Reykjavik, foreign ministers 
told their NATO representatives, 
working with the mSiiaiy authori- 
ties, to work out further develop- 
ment of the coherent and compre- 
hensive anns-control concept that 
the ministers had adopted. In this 
brief, the ministers said that overall 
progress in arms control must be 
kept in mind along with the alli- 


ance's security requirements and wide ban that effectively precludes 
strategy of deterrence. any militarily significant number 

Q. You are strongly committed of these weapons being secretly 



WORLD BRIEFS 



Abductors to Put Marine on 'Trial’ 

rfTTUJT (AP) A kidnapped U.S. Marine officer saving wiling 

Lebanon will be put on tnal foresuiouS.- 



SSSSfc United Nntots tayn d=*d. 

TTwlrtatement said Israd's 1 

territories and the Middle East tap of George P. attitt, theUS. - 
of state, "make us more determined to try this crunmaL . 



\ 


to the early conclusion of a chemi- 
cal weapons convention. Aren’t 
you underestimating the difficul- 
ties of verification? 

A. We have been aware from the 
outset that verification in the Geld 
of chemical weapons gives rise to 
larger problems than in the case of 
missies. This is not a new percep- 
tion. For this reason, the West 
worked from the draft presented to 
the Geneva Conference on Disar- 
mament in 1984 by Vice President 
George Bush and prepared a verifi- 
cation concept that is more strin- 
gent than anything previously 
agreed on. The only new develop- 
ment is that, after years of hesita- 
tion, the East has now essentially 
accepted Western ideas on verifica- 
tion. The details now must be 
worked out in Geneva. 

The aim is to draw up a world- 


stockpiled. A convention of this 
kind would eliminate the threat to 
which we are exposed by the War- 
saw Pact’s superiority in chemical 
weapons. It would also effc 
prevent the proliferation of 
weapons in the Third World. 

Q. How audal is a U.S.-Soviet 
treaty cutting strategic arms? 

A. The West Goman govern- 
ment fully supports U.S. efforts to 
conclude a START treaty before 
the end of President Reagan’s term 
that would halve the arsenals of 
intercontinental weapons. Such a 
treaty would produce increased 
strategic stability, at a markedly 
lower level of arms. This also serves 
the interests of US. alliw* in Eu- 
rope. After ah, the nudear threat to 
Western Europe is reduced with 
every missile that the Soviet Union 
has to scrap. 


Electoral Assembly Opens in 

tak ARTA (NYT) — An assembly created to elect the next i 
and^wpr^dMt of Indonesia opened imil-day wmlmW 
MtteMnwrirae. the cabinet that served President Suharto for foe > 

ooSr to benamed by Mr. Suharto within the next few days, wfflbr 
juanted as the president's choice as an immediate successor . .v 

Many Indonesians believe that Mr. Suharto will name his chief of stiff 

State Secretary Sudharmono, to the vice presidency. 

Hanoi Relaxes Travel Prohibitions t 

BANGKOK (UPI) — The Vietnamese government has joosedg 
regulations on travel abroad for its citizens, allowing them to leave K 
reasons including tourism, education, visits to relatives, and mama|; . - 
Radio Vietnam said Tuesday. ... , _ , ‘ 

The broadcast quoted a Council of Ministers decision of Feb. 26J’' . 
saying that "travel abroad, for specific periods of time, tO Meadg 

t JVLl l . ... personal buaness" was a “legitimate wish?^ Vietnamse wanting to va _ 

TREASURE: Hoping for a Find « «■-■»»«“-* ■ ““ 

1 ° J ^The policy decision listed 13 categories of people who are not to’tf- 

(Contioued from Page 1) Mr. Marcos confiscated the statue, avowed overseas. These include those "currently engaged in activity 
ta, known as the Tiger of Malaya. The finder recently filed a $60 bfl- nga ; n .>i t the Vietnamese revolution, sabotaging peace, or opposing 

TT , J J .1 Km nnl in ITnnnliihl ortino to pet ~ . ■ « 1 






BoEi Minya/TUc Aaocatcd Pros 

Charles McDougald, left, and a Filipino soldier in Manila. 


He plundered the Malayan penin- 
sula during the Japanese occupa- 
tion, was transferred to Manchuria 
near the end of the war, and ended 
up in the Philippines for 10 
months. He was hanged as a war 
criminal in 1946. 


hem suit in Honolulu seeking to get 
the booty bock, with interest. 

In 1975, Mr. Marcos lured four 
Americans to look for the treasure, 
including Robert Curtis, who is 
now president of Mr. McDougald’s 


countries in the socialist community. 


4 Libya Jets Reported to Fly to Egyptj* 




v— J 


mimai m tyro. group. As Mr. McDougald tells the yh C report, quoting a rename source, uiu uui a*»j wuas un 

Mr. McDougald said, however, tale, Mr. Marcos turned against landed. It said the planes wereSoviet-made MIG-23&, but added 


that the gold his team was hunting 
was probably hidden not by Yama- 
ahita but by Japanese troops, over a 
period of three to four years. 

In 1971. a locksmith in the 
mountain resort of Baguio, where 
Yamashita surrendered in Septem- 
ber 1945, found a statue of Buddha 
with gold and jewels stashed made. 


about tire crews and gave no indication of whether they had requ 

asylum, 

A Libyan military transport plane and two military helicopters km 
during a five-month period last year, and crew members requested ; 
were granted political asylum. 


panment with his story. 


RIVALS: Quarrels Spoil Peace Prospects 


(CoBtimed from Page 1) They also charge that Mr. Hek- 

advocate of the return of the exiled t^atyaris group has attacked other 
Afghan king, which Mr. Hekma- re** 1 organizations and is deter- 
tyar opposes. mined to bring about an Islamic 

•araessaa aswasir-- 


the 


movement was distorted after the 
United States, Saudi Arabia and 
Pakistan channeled most covert 
foreign assistance, estimated at 
more than $1 billion last year, to 
Mr. Hekma tyar or other funda- 
mentalists. Analysts say the funda- 
mentalists are stronger militarily 
than the traditionalists. \ . 

Relief workers and others con- 
nected to the mujahidin say there 
has been an increase in warfare 
among the different groups. 


“The Americans took on GuJ- 
buddin because he was the most 
militant, he had the best organiza- 
tion and it suited their purpose,” 
said a Pakistani involved m toe aid. 
“Now they realize he has to be 
slowed down.” 


dealership in Kabul before 
Marxists took over in 1978. 

The so-called fundamentalists 
were mostly trained in secular insti- 
tutions, such as Kabul University, 
where they formed a vision of Islam 
as an all-encompassing guide for 
life and politics, as well as a vehicle 
for revolutionary change. 

The question of the future tead- 


Mr. Curtis, and the American, fear- 
ing for his life; burned maps locat- 
ing 172 burial sites and ned to the 
United States. 

Mr. McDougald said that Mr. 

Marcos sent a team to assassinate 

French Drop TV Plan for Swaggart 

PARIS 
prevented 

channel. r 

Bochko Givadonovich, publicity director of the private TF1 cfaaong -*• 
said nego tiations to broadcast the Swaggart show had been broken cjC' 
“for obvious reasons." A spokesman for Mr. Swaggarfs Assemblies 
God organization in Baton Rouge, Louisiana, declined to comment TY- 
spokesman said the church was pledged to silence following Mr. Swig _• : 
gart’s public confession Feb. 20 of dalliance with a prostitute »- 
The daily Le Monde said the Swaggart organization had agreed to p£; ' 
the channel 16 million francs ($2.8 million) to put the preacher on then- 
in a late time slot once a week. 


1 (IHT) — The Reverend Jimmy Swaggart’s fall from grace 
1 him from buying space to preach on a main French 


Kabul Envoy 

Criticizes 

Pakistan 


The Associated Press 

MOSCOW — Afghanistan's am- 
bassador to the Soviet Union said 
Tuesday that Pakistan was trying 
to undermine negotiations on the 


TRAVEL UPDATE 



ership of . Afghanistan is stirring 

fears that a Soviet withdrawal «> undomine negotiations on the y; * Atlantic 9 TT RmvtM ~ J D 

coaid simply be a prelude to more warm Afghanistan. ▼ lTglll /VUdHUC OetSKS ROUteS * \ K/Kf > # 1 f 

fighting among the guerrilla Ambassador Mohamadulah LONDON (AP) — Virgin Atlantic Airways will seek US. approval tt 1, 1 

The traditionalists are not races- . groups. ■ , ■ . subnani Sa fi, who re presents the begin flights this year to Los Angeles and to John F. Kennedy Airport ir 

sadly secular. In l some jfcase^’they ^L^ftq^PwpeVfDemocraoc.'Party gpvemiMnt in Moscow, New York, the company’s chairman. Richard Branson, said Tuesday. ; 

of Afghanistan which controls the that Panstan,. one of- the par- The low-fareairime now flies from Gatwick Airport in London tr . 

Soviet-backed Kabul regime, is tics to United Nations sponsored- Newark, New Jersey, and MLamL 
- - - talks resuming tn Geneva on 


SHULTZ: Sees Hussein in London 


UBKjl 

have strong ties to Modem d 
Islamic scholars and spiritual lead- 
ers. Out much of their authority 
derives from the power of hundreds 
of tribes, dans and other autono- 
mous subgroups in Afghanistan 
whose leadership has been largely 
hereditary. 


(Continued from Page 1) 
to London, Mr. Shultz confirmed 
Arab and Israeli reports that he 
had yet to present a "formal posi- 
to the various panics. 


□on 


During his five-day stay in the 
region, there 1 


was increasing talk in 
Israel of advancing general dec- 
lions, which have to be hdd by 
November. Such a development 
could upset the U.S. plan to get 
peace talks under way in the next 
rive to six weeks. 


The Jerusalem Post reported 
Tuesday that Mr. Shultz had pro- 
posed April 3. 

The aide also confirmed that Mr. 
Shultz had been discussing the pos- 
sible attendance at the opening ses- 
sion of the talks of all five perma- 
nent members of the United 
Nations Security Council — the 
United States, the Soviet Union, 
China. Britain and France. 

Jordan and Syria insist that any 
peace talks be held under the aus- 


Historians say that all kings and 
civil authorities in Afghanistan in 
modem times have ruled by accom- 
modating rather than subduing 
these fieFdoms. 


For example, Sayed Ahmed Gai- 
lam. leader of the National Islamic 
Front for Afghanistan, is a tradi- 
tionalist but is also respected as a 
hereditary saint in the mystical Sufi 
Moslem sect. He owned a Peugeot 


also plagued with its own factional- 
ism on ethnic, linguistic and class 
lines. 

Another problem for the guerril- 
las is that perhaps a dozen guerrilla 
commanders are believed to have 
achieved sufficient military 

orgamratkms with^which diey are 
allied. 

The fractiousness of the Afghan 
guerrillas took on additional signif- 
icance after Mr. Gorbachev’s offer 
to start withdrawing the 120,000 
Soviet troops in May. The rebel 
leaders came under new pressure to 
agree to an interim government 
among themselves. 


Florida Service Is Seen for Alitalia 


mg to "raise issues that have no 
relevance to Pakistan." 

He complained that Pakistan in- 
sists on the formation of a transi- 
tional coalition government in Ka- 
bul before the signing, of a peace 
settlement, now nearing comple- 
tion in Geneva. 


TALLAHASSEE, Florida (AP) — Governor Bob Martinez pfansjt 7 


a Florida route for direct acccs 


help Alitalia, the Italian state airline, gain 
to the state’s tourism business. 

"We will work as hard as we can go to open up a gateway in Florkfi,' - 
Mr. Martinez, who returned late Friday from a two-week trade muskm It - " 
Europe, said Monday. "Alitalia has indicated its No. I priority is ~ ' 
into Miami." - 

Singapore Airlines wffl begin service between South Korea andCanadT 7 ' 
Mr. Safi said that the makeup of in July, the company said Tuesday. The twice-weekly service betweb- ' 
the Afghan government could not Seoul and Vancouver, British Columbia, will be Singapore Airlines’s finf -’ ' 
be dictated by Pakistan or any otb- in Can ada. Air Canada, which had been operating the sole direct service - 

to Singapore, and Singapore Airlines were given rights to fly Patific rifc'-- ' 
Atlantic routes between Singapore and Canada. fAITf " 

The world’s longest road-rail bridge, linking Japan’s marn island eft- .- 
Honshu with Shikoku, will open April 10, officials said. The double-ded 
bridge spans the Inland Sea, touching five small Islands. It is 23 nriks(fl - 


pices of the five Security Council . Ti-am-krT A 

A Shultz aide confirmed that Mr. members. But Mr. Shamir has A* irmv f/i 6bwr n A'lv 

Shultz had proposed early April as steadfastly refused to accept this mti TI|jl 1 ATmy W OWJ Ul L tUj 

a target date for holding an “inter- approach. 


national event" to start the first 
stage of negotiations to the Israelis. 
But he denied that Mr. Shultz had 
set any precise day. 
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Mr. Shultz had sought a compro- 
mise by suggesting that the United 
States and Soviet Union serve as 
joint hosts for the opening session 
of a "nonauihoritative” interna- 
tional conference that would allow 
the parties directly concerned to 
move immediately to direct bilater- 
al talks. 

The tentative outlines of the 
Shultz plan call for initial talks on 
interim autonomy for the 1.5 mil- 
lion Palestinians living in the Israe- 
li-occupied West Bank and Gaza 
Strip. 

These talks on interim arrange- 
ments involving Israel, Jordan and 
the Palestinians would be followed 
by negotiations starting in Decem- 
ber to determine the final status of 
the occupied territories, including 
the Syrian Golan Heights, that Syr- 
ia would attend as well. 


(Continoedfrom Page 1) 


tal of Yerevan, where hundreds of 
disclosed the existence of disasters, Jousands of Armenians gathered 
natural or man-made, partly be- “ J^ e ai ? est 

cause it was unwilling toacknowl- pona^mwnstiatwns wtwessed 
edge imperfections/ 6 Soviet Umon m decades. 

Tbe government has been more Yerevan r^rtedly was quiet 
Forthcoming with Western report- ^ 

ers in this case, but has still tightly Saturday after Mr. Gorba- 

rcstricted the flow of information cb Tl s L r 

After Mr. Gorbachev called for 

the restoration of order on Friday, 


er outside power. 

Mikhail 5L Gorbachev, the Soviet 
leader, has pledged to begin with- 
drawing troops from Afghanistan 

in May and complete the pullout in . _ . — , 

10 months if the peace talks are kilometers) long. Toll charges for cars will be 6300 yen ($50). (ReuteM - . . 
successful Die French tour operator Le POint-Mulhotise filed for bankrupt^ . - 

But Pravda called it “an open Tuesday three days after local authorities suspended its activities, coot-- \ 
secret" that the United States and sources said. An administrator was appointed to report on the state & : 
xiAiv-k - n: ~- - business and recommend either saving the nonprofit association «•'. 

liquidating the group, which lost 20 umhon francs ($3/4 mflfion) s . 
axrat^pd touts for 260,000 people last year. (AFfr' - 


its NATO allies have a decisive 
influence over Pakistan and leaders 
of the Afghan opposition. 

“Their attitude to the Afghan 
-settlement, which is now entering 
its crucial stage," will be a touch- 


tts crucial stage, will be a touch- / i,ur | V#i r aw 

3 LHWEITZER: Loyal Patients 


to its own citizens, apparently con- 
cerned that the news from Azerbai- 
jan and Armenia might alarm peo- 
ple and heighten nationalist 
tensions elsewhere. 

The news about the deployment 


Arm enian 


settlement or regional crises of ev- 
ery kind,” the newspaper said. 

■ Role for Rebels Urged ^ 

is sotted with mold'afto- 

the said in Kabul that Modem rebel quart er-cennnry in the tropics. 

The doctor’s' cabin was 


of troops in Sumgait, Jfor^ example. 


was disclosed by 
a briefing Ti 
foreign reporters. 


Gerasimov at 
for Soviet and 
t the informa- 


Ukod Attacks General 


Members of Mr. Shamir’s likud 
bloc called Tuesday for the dis- 
missal of the militaiy commander 
of the Israeli-occupied West Bank 
for detaining soldiers filmed beat- 
ing Palestinians, Reuters reported 
from Jerusalem. 

They criticized Major-General 
Amram Mi Ena for arresting four 
soldiers after they were shown on 
television beating two Pales tinians 
and trying to break their limhs. 


and tdd two 1< 
writers that he wou 

grievances that touched off the on- field commanders fighting his gov- 
rest, Ar m e n ia n nationalist leaders eminen t inside the country a 
appealed For a one-month suspen- prime right to join a coalition, Reu- 
sion of the demonstrations in Yere- ters reported from Moscow. 
va 5i “It is precisely these people who 

. Tbf party Central Committee re- have never left the country who 

lion was not broadcast on lhe tele- titmand ten the transfer have the prime right to take part in 

vision news Tuesday evening and “ Nagorao-Karabalm to ArnMua a coaliticBi government," he said at 
— - -■j- - - — at a meeting eanier this month. a mass rally, according to the Sovi- 

Mr. Gerasimov said Tuesday et press agency Tass. 
that “many problems accumulat- “But the opposition leaders in 
ed" in Nagorno-Karabakh, in re- P akistan refuse to tak* the com- 
cent decades, and party leaden; mandecs of armed groups into ae- 
thers were “taking ur^m measures count," Mr. Najib said, 
to rectify the mistakes." Leaden of seven Afghan rebel 

The region's longtime party lead- groupings based in the Pakistani 

ct, Boris S. Kevorkov, believed to city of Peshawar have rq'ected the 

reports from Baku ** other a Russan or Azerbaijani possibility of any discussions with 
said that the disturbances in Sum- ^ Iwt Wednesday and Mr. Najib’s representatives, saying 

replaced by Gennkh Pogosyan, an they wfll not cooperate with Com- 
Anneman. munists. 


(Cratimed from Page 1) 

ropean doctors and nurses, and a 
1964 Physicians’ Desk Reference 


ed 


was not included in a Tass news 
report of the briefing, 
it police official told the 


Rotters news agency that a curfew 
was in effect between 8 P.M. and 7 
AM. local time in the city, which 
lies in the heart of an important 
industrial area and is a key oil and 
natural gas center. 

Unt 


last year as a museum after a 
$200,000 restoration. 

From a writing table in one 
room, Schweitzer sent his philoso- 
phy to the outside world. The doc- 
tor, who WHS also a theologian, 
summed up his world view with the 
phrase “revenmee for life," 

This humanist ethic touched a 
chord in a world traumatized by 
Nazism and the threat of nuclear 
war. In 1*953, Schweitzer was 
awarded the Nobel Peace Prize. 

. Die hospital, widely publicized 
m the 1950s, served as an example 
for the privately financed aid orga- 


nizations that mushroomed in Afn-r ^ 
ca in the 1960s and 1970s. Tod<; : - • 
the hospital finds itself comped# " " 
in a crowded field for chant# ;'v - 
contributions from Europe and de ^ 
United States. American cootriba* ;• r . 
tions have dwindled to $10,000 
year. •« 

Patient fees defray only about 18 J - 
it of the hospital's $23 bbJ- " . 
annual budget. A sni*“.N 


ion 


amount of money is raised U& 
from the sales of curios to tourist* • • 
soapstone statues caryed 1 
ana “Albert Schweitzer 
souvenir shirts. ’ > : 

The hospital’s budget i s T; .* 
stretched further by staffing : ' : - 
Enropean doctors and nuisB 
nate their services in return ^ 
rounc 
and board. 




death notice 


BIACKMKR, HENRY MYRON n 
Died February 12. 1 9«s of cancer after a 
long illncu borne with grace and 
courage. 

Beloved brother of Solly Webster and 
Boswell Blackmcr. uncle of Sarah Acker. 
Myron K. Blackmcr. Moranret Blackmcr 
him Leli Block. Survived by his many 
friends in America and Europe. 

Born August 12. (923. Graduate of Yak: 
University of Geneva. Served in U.S. 
Army World War II. After being 
associated with Dominick & Dominick 
he retired as manager of the Paris Olfiec 
in i*>6? in devote HimvcIT to 
archeological excavations in the Sudan 
and to form a di-ilinguishcd library 
housed in Athens. Greece. 

Coniribuu'ms may be made to Bcnaki 
Museum. I Odos Koumbari. Athens 
106 74. Greece. 


gait were touched off by reports 
Sunday that two Azerbaijanis had 
been killed, and others injured, in 
dashes with Arm enians earlier in 
the month. 

The two groups arc divided by 
religion — (he Armenians primari- 
ly Christian, the Azerbaijanis pri- 
marily Suite Moslem — and by a 
history of conflict predating forma- 
tion of the Soviet Union. 

The recent spate of nationalist 
unrest in the region has centered on 
longstanding demands that a pre- 
dominantly Armenian district 
within Azerbaijan, the Nagorno- 
Karabakh Autonomous Region, be 


GULF: Iran Protests to Moscow 


u 


(Continued from Page 1) Meanwhile, the Dutch Justice 
fraqi press agency said Tuesday Ministry said officials acting on a 
that Baghdad had fired its 15th U.S. request seized chemical weap- 
missHe into Tehran in just over 24 ons Tuesday bound for Iran at Rot- 
hours. Iraq vowed to continue its lodara. Reuters reported from Tbe 
bombardment. It said that the mis- Hague, 
sile strikes were in retaliation for . . . 

two predawn missile attacks Mon- r A spokesman said that 
day on Ba ghdad. from 6,000 to -7,000 kilogr ams 

Tehran radio, monitored in Nic* {^-000 to 15,500 pounds) of chem- 
.. , A osia, said that Iran fired three mis- ^ weapon had been seized Sat- 

SEE 1 I ■»«“ Baghdad on Tuesday night 
about 150 miles (243 kilometers) Acawdinsrto the radio nnp iS ~ . . 

northeast of Nagorno-Karabakh. w^S at a t£^i^S - Thc siup : «P°**smn said, 

Tdepbone lrnlB from Mokow 10 " 

Nagorno-Karabakh wore not func- oti^ra were fired at mflitary targeis C0Dtravent ‘ 0n of U.S. law. 

in the Iraqi capital Ministry representatives at Rot- 

Iran ' 
for the 
missile 
wounded 

Tehran hospital dam. (Reuters, AP) 


lhe vehicle for ‘reform,’ and anyone 
else who tries to play a role is seen 
as an enemy or the National P&r- 
Mitchell said. The Narion- 


nerabte to the new ! 


aU-i 


CURB: Pretoria Would Lindt Atd^^ 

....... SS^iort 5 

those chann riin g funds to 
rights programs inteDded to b*%: . 
the victims of apartheid.- !.* 1. * ■- 

These include programs 
help pay the legal lees of ' 

activists charged with pobti®'. - 
crimes; the underwriting of 
to assist children and others u*>,' • 

tained without char y the 
mem of If g al actions that - 
ed the state of «n«8»2 v. 
ects to otganoe ctMnnw®;^. 




Pairtyls the governing party. 
_Ibe measure was introduced in 
5™”'^ Justice Minister 
Hendrik J. Coetsee, who said that 
donations from abroad to certain 



wgmizationswere like “petrol on a 


Tbe 


measure would empower vuai 
r“: t® declare groups or and 


“iwho recdTC money toSfi3E3BE3+'i 
from abroad as “nsttricted." ir, 

17 Feared Dead in Cra^ 


ting West- 
ern reporters in Moscow from talk- 
ing to officials in the region. 

The demonstrations began on 
Feb. 13 in Stepanakert, then spread 
a week later to the Armenian capi- 


unpounded. 

, proven lo be earfflorled ^ J :' 

for nonpolitical use would be re- 


a- domestic flis 


ter’s discretion. 

The U.S. aid programs most vul- 


aboard were feared dead, 
reported from Johannesburg- 
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BRIEFS 


ferine on Trigf 

j£. MadRCiofiicer savin. 


Top Democrats Question ' Super Tuesday 9 Impact 


.WMVfcl acn a }|U 

f wSbepto on ’“‘trial” fo^ 


By EJ. Dionne Jr. 

. hle*i Yorf, TtwsS&rke ." 


> ‘-WILLIAMSBURG. Vitsina - 

sQnaoiottidtt oC the ru* 0,1 thc bi 8 70004 <* 

wws Wtocvit said .h^^Southefn primaries next week de- 
[ttnmfSSitd W-.ni^!! Jftl t farf ** creation, but some of the 
K pleading politidaris in the region say 
SjSL Cental foSS^eJt bcyfearthemrentwfllprovedisap- 
£ . £ bomting and have limited impact 




fGeraP.SMtt,theli? 0i ^ ^ Jf" > 

das-criminal ** ’ **meelingof the Democratic Leader: ‘ 

' •. ^Conndlliere.whereXiveofthe' 

'Opens in 

^CK»cd u> elect the n=\ t ^ The conncfl, whose.members 'an 
wmj il<ay session here v" centrist and conservative Detno- 
rved Pres ident Suharto for r^ertts. was a -leading force behind 
t^oncm ministerial chauoj/- creation of the Southern primaries, 
to for the top job. is virtuX 1 Fourteen Southern and bolder 
Bttf V k* modern Umar ^states win be among the 20 states 
The new vice presidential wring Tuesday in Democratic pri- 
ta within the next feu da^jnarics or caucuses that day, which' 
i anraawdiate successor * has been dubbed “Super Tuesday” 

Suharto wifi name his chief because it is the largest group of 
to via weadenev. ^contests in the 1988 campaign. 





had about a relatively unknown era is who sought closer ties be- 
field of candidates. tween totirparty and business had 

“The paid media have more.in- rii mind. Mr. Gephardt, who is a 
fluence on this election than on any founding member of the Demo- 
election In a long rime,” he said, cratic Leadership Council and once 
With poDs suggesting that the known as a centrist, has gained 

verdict could be so split that the I? 0004 °ot by pursuing modera- 
South’s influence on the choice of a but by fiery oratory attacking 



Democratic nominee would be U.S. trading partners and large cor* 
minimal, some of the party's lead- P°**nons. 

- n. .1 « i- a 


mg Southerners woe considering a 
coordinated endorsement of a sin- 
gle candidate. 


Still, Mr. Qinton argued that 
“the looming presence of the South 
conditioned the dialogue in the ear- 


Mr. Robb and Mr. Nunn said ty primaries” and kept the candi- 
ibey might nmicr. public their pref- - dates from making statements that 
erence later this week. “would have.knoaed them out Of 


them out of 
general dec- 


la wtuuB tn e next few da Tirana or caucuses that day, which ihcitoYaniKi - iW So< them primaries were ty’s candidates in 1984. 

' Shartowifl^aMhk^I hetau^hls'lte eioud of - Senator icton B. Breaux* a Loui- a turnout,” said Senator Sam ^ < T^°' "If you look at the totality of the 

to fte iWSff siana Democrat, said all the party's- Nunn, a. Georgia Democrat who ESS'IS* ? *^4* barra S c ® ^ 

to vice preadency. ^testsintte W8S tampaign. ■ cndidM hKl tanned lo' ^p«ik might havebeeijte lading beoeft- B3j“f dons,” Mr. Robb said, “there is less 

_L_I XK^UiU:*' Organizers wanted to give Southern” and had built support dary of the voting had he decided F 1 *° c emphasis this time on the kinds of 

W!l rrOIUDltlOns Southerners, especially white Dem- among elected officials la the to seek his party? nomination. “If I 984 ^ decoon. Democrats in the statements that cause problems.” 
: ** ocrats who had strayed from the- » v h,™wt tvw. South argued that the nominating ; 


■erencc later this week. ^ould have.knoaed them c 

The most likely benefidary of ■ baU game" in the general 
their endorsement, if h' happens, . bon in November, 
would be Senator Albert Gore Jr. . Mr. Robb said that because of 
of Tennessee. Mr. Nunn said, how- the Southern primaries, the candi- 
ever, that he also was considering dates for the Democratic presiden- 
snppoiting Representative Richard rial nomination this year were 
A. Gephardt of Missouri. proving more prudent than the par- 


Senator John B. Breaux* a Loui- a turnout,* 


If you look at the totality of the 
ton cal barrage in both elcc- 


_ ’ ^ ocrats who had strayed from the- southT — 

St KSSStiim? SPSS £ S. Robb, a former gover- 

“ d pq^btemlowa.-; ” 


a veiysin^ turnout, I don’t Sou 41 . ar p® 4 4121 ** nominating 
Supct Tuesday would Mvu 


ir of Virginia, said the Southern mprov<w ^stnatiem as much as vdM. while an^h^ang the jr o t 

imaries had “faced the candi- those wbo^ponsored it would have h* 40 * 01 * ° r liberals m other pans U,5, LOllTl v€lS 
tes to look beyond the narrow wished.” . . - of thecoun^, notabJy Iowa. _ _ 

ectnim of what is ideologically Governor BQl Clinton of Ark an- ® u * ' e ^ st one ^8°^ plausible Drug J[ CSt LB$6 
m T«u, a « - eunwiMM »h D > 0 ™.^ nf ih* outcome of the voting Tuesday 


«ones of people who ore 
ok : - cunemiy engaged Jg 
sabotaging peace, or opp^T, 


-Wisit - 300 rougnness pennissible in Iowa.” . , ... sas contended that one of the major v °T E 1t lues S y 

lSSUCS - . . ; Bui several politicians said they 1 effects of the Southern primaries w0 ^ i rf PJ»w 

o^gsnrTMi _ rume ^ lfc.-.'jfany ol the pohricaans at -the were worried wit voter partidpa- was. the acceriluation of the power wo {^ s ^ OT *be Sou th era moderates 
WIQiamsbuig meeting insisted that tibn in the voting Tuestrn could of television advertising, which he jud conservatives who organized it 

.l-.« .v, : i- _ i i - J - . Tl-rutf-r tine owninn wilinp 


. . United Press Inrermmoml 

WASHINGTON — The Su- 
preme Court has agreed to decide 


: Southern 


prove disappointingly low. 


said was provi 


“1 don't sense there*!) be much of with what little 


iding many voters Under this scenario, the voting the constitutionality of a drug-test- 
e information they 00144 ^ 3 major lift to the Rever- ing program at the Customs Ser- 
end Jesse L Jackson, whose views vice. The case could determine the 


ted to Fly to Eg« -Reagan Aide Assails Press Query on Bush 

jet fighters landed Tucstfe}- : • .... - X- J ■ 

>Iews Agency reported. By Eleanor Randolph The White House gave informal guidance to 


are well to the left of the politicians legality of widespread drug testing 
at the meeting in Williamsburg- On in the workplace. 


the otter hand, Mr. Gore, the only The justices will hear arguments 
candidate who lives in the South, next term in an appeal by the Na- 


vmcc. did not say where n*. 
a-nade MiG-23 s, but added t 
Rkn of whether they had rJ 


i and two milhazy hehc-jpioj J 
ir, and crew members requc^J 


lanforSwa g pi t 

rroyny Swaggart’s fail from ps, 
> poach on a main French ie~. 


By Eleanor Randolph The White House gave informal guidance to 

. . Washington Post Service those who called for advice about the letter, sug- 

Vv AhrilNGTON — A letter from aco-author of that President Ronald Reagan had set the 

! Jack Anderson's investigative newspaper column, precedent by profmsmg to be neutral in the prima- 
asking current arid former Reagan cabinet mem- • ' - ' , „ w 

„ ba^ito assess George Bush as vice president, has . Mr. Benn ettjafled an assessment of Mr. Bush 
drawn a stinging response from a cabinet member. . ^™pprppnate after me “president's injunction 

Education Secretary William J. Bennett, who 2AS15&""*"" - 10 ***# m 

Mr^ett alto deed a passage in the Van Atta 


could be eliminated from the race . nonal Treasury Employees Union 


by a pora showing 


of a lower court ruling that upheld 


Bat Mr. Breaux and other de- use of the tests for job applicants or 


fenders of the voting said its origi- 
nal purpose was neither to guaran- 


More than 3,i 


romoDon. 
have been test- 


tee the nomination of a Southerner ed for drug use since the Customs 
nor to have the South play the ded- Service program began in June 


siyc role in the nominating process. 1986. Five 


tested positive. 


dtoetor of the private TFi^ 
Sweggan show had teen ^ 
M for Mr. Swaggartv assq^ s 
L oonums, dedined u- conus^ 
<io stiencc follow mg 
daffi^ttx with a pro>tiiu:e. : - 


matogamzation had 
Sboa) to put the prca-.hsr«sr] 


rdeased his response to the news media, chal- 
lenged the assertion of Dale van Atta. the Ander- 
son co-author, that Mr. Bush is “a mystery, to the 
■ voters.” 

..' ■' “This is nonsraise,” Mr. Bennett responded in a 
letter. “The public is quite capable of deriding 
1 ; whaL kind of president George Bush would be 
, without the aid of yet one more column based on a 
few selected and, it appears, perhaps unattributed 
r remarks.” 

Mr. van Alta's letter asked 34 officials for as- 
sessments of how Mr. Bush operates 4n cabinet 
- meetings. The syndicated columnist offered ano- 1 
. nymity to those who requested it ■ 


Rather, theysay.it was intended to In its appeal to the Supreme Court, 
moderate the candidates’ views. the union, which represents 9,000 


union, which represents 9,000 


letter that said “an unwillingness by people Rke 
yourself to take a position one way or another may 
send a negative message about. Mr. Bush that may 
not be warranted." 

• “I cannot believe anyone will credit such a 
perverse interpretation,” Mr. Bennett wrote, “and 
I am confident that the American people will judge 
the vice president's distinguished record of public 
service on its merits.” 

Mr. van Atia said Mr. Barnett’s letter was “an 
unf air in terpreiation” of the passage, Much he said 
“may have been harsher than I intended for it to 
sound.”; 


It is not clear, however, that the customs workers, said that the pro- 
Southern primaries and caucuses gram amounted to an unreasonable 


Futures. Options. 
Howto know if your company 
is making the right choice. 


How do you know that you are paying the right price? 

Or dealing in the right market? 

Or even talking to the right broker? 

With options especially, pricing is an imperfect an The 
same option may be worth more to one investor than another: 

It ran be a thoroughly complicated business, and 
expert help is vital. 

Hence the importance of dealing through the right firm 
ofbrokere. 

Phillips & Drew Futures Ltd 
ar e fou nder clearing members of 
L1FFE. And we provide a compre 
hensive service to a variety of 
clients in all the world’s fiitures 
and options markets. 

Our clients (who range 
from large multinational banks 
and corporations to private in- 
vestors) benefit from the Union 
Bank of Switzerland/Phillips & 

Drew G roup's unrivalled global 
trading and research facilities. 

Small wonder that we were voted top 
in Futures and Options in the Extei Ranking of UK Invest- 
ment Analysts in both 1986 and 1987. 

To receive a free copy of our Risk Management 
package, call Chris Graham on 01-628 4444 or return the 
coupon. 

Ptot J C M G raham. Phillips & Drew Futures Ltd-, | 

120 Moorgate, London EC2M 6XP. Telephone: 01-028 4444. j 

| Please send me your □ Risk Management Package J 

□ Introduction to Futures and Options 


Company 


Phillips & Drew Futures Limited. 
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unoted the kind of mod era- search and seizure prohibited by 1 
t more conservative Demo- the Fourth Amendment. 


More legroom in the sky. 


UPDATE Trade BUI Needs to Be Toned Down 9 

Business and Farm Croups Say 


Less footwork on the ground. 


In the American West, where TWA 


first took lo thc air, people arc used to 
acres of space around them. 


*Md»JotaF.Kennoi\i-* ■ . .. 

a, Rickard firaur.. nsscTic . - .By John Burgess - Gephardt of Missouri, sponsoral 
nut Garwack Airpor: -n L- .’ mahmgton Pan Sent* ‘ a° amendment lo the House bHl 

WASHINGTON— An alliance that could require retaliation 
r* m - ». j, of UJS. boriness and farm organi- agmnst souk of the United States s 
VM) for Alltarn zations has caBed on Congress to tending trade partners. . 

- *-• x, . , ..tone down a.bffl that is nearing a Critics contend that however po- 

— Governor Bot> '5^ vote; saying it could touch off liticalty .appealing action of this 

,f*K a Florida route., u..... - ^ that would sort mi^it be, unfair practices are 

r . worcb U5. economic troubles. -. . not the real issue. By most esti- 


Gephardt of Missouri, sponsored bdl could diwupt farm sales, one oT 
an amendment to the House bill thetewsectors. in wWdi the United 


uire retaliation States has continued to export 
he United States’s more than it injports. 
mere. ■ The Pro Trade Group praised 

1 that however no- elements of. the bill that would in- 


5E «n ■— ' raf0 ^ 

a^fawtaiwo-weei -jrets in recent months is the key to anwont of the Mai US. frade ddl- „„ . k „ 

ttahetwd its No. ; ?" ,n: : -\ rereremz the conntrv's trade defi- at, which was 5159 bfflion ra 1987, 


i whe tte d ‘ts >0- ; reversing the' country’s trade defi- — 

, cjt, members of the alliance, ihe ls-traoable to sudt practices. 
« b«wocn South Korea Tradc Group, saidXa news #ru “ *-*" A ■ M “ 


.. Also active in the group are the 
National Foreign Trade CounciL, 
the Computer andrBusiness Equip- 
ment Manufacturers Association, 


said at a news The WD, they say, could spark a 
They said the storm of litigation in the .United Manuf actinrars^Asso^a ti on. 

j hi ji i r i-iItj intn Gt.tM ttint rAnlH nAT^Iv7fi' - trade the National Atuomobtle Dealers 
cut deeply into States that oould paraljw trade rjrtnjinnMMS for Wnf7d 


. foreign responses. 

; “Wc are very anxious that Con- 


aeaimt U floods in their markets.. Tf® 4 ^, ^ ^“V 4 Assoaation_of 


.were^tanghtsto^^ 'ro^respon^ ’ amdnatUi ^^goodsinihOTn^. ^^^SSSjSSSS- 

Md Canada * “We are very anxious that Con- That would cut mto U.S. wpofts, ersMtiJoarortm. 

IBPW-V-’lP' .void tbe.lmd of legisbtiM Whictwid! thc aid of thc J™ 

Tti 10. offioals sxd Tri ; l ;.^, - that would legitimize countries’ decline, rose 122 percent in Teal CorT) Boone Co JC PcimevCo 
«g fnvszmdl islands 1 : » -•■r. doting the markets where our ex- terms in 1 98.7. It would also impede, and Sem^Roebuck* Co J 
BS^Ibe 6 ^ 00 >emS: 1 - ports are .penetrating,” said Wil- die Dow. of needed ^imports .'to the ae ^ nt » 

tiMTlTlihmiir Fiini L: 4 am IiDey 3d, president of the United States. J • ! 


«g five toanU islands t: » -•■r. doting the markets where our ex- tenns in 1 98.7. It would also impede, and Sem^Roebuck & Co 
BS^Ibe6^00>ern.S:'- ports are penetrating,” said Wil- die Dow. of noded ^imports .'to the ae ^ nt » 

ll— TWifruiiir ftioi L- T=1 ' 4am IiDey3d, president of the United States. J • ' 

mm srapended us j.wy* A®™ 3 ™ ““ Confer ?!S : Even UAnmade steel is seUing . . , 

t appointed to repen ~ Timothy L. Elder, manager. of ^tia abroad these daysTThe Asia Devd^ment Lhscusged 
anng the nonprof.: _ governmental affaire fra the con- ^ steel Institute The Associated Press 

» nSfo* 1 francs i- - ^ , recratiy reported that exports of KUALA LUhffUR,^ Malaytia 




acres of space around them. 

Within thc confines of an airliner, wc 
"have tried todupiicatc this feeling inTWA 
Ambassador Class. 

Thc TWA Business Lounger on our 
747 s is thc widest scat across the Atlantic. 

Creating a peaceful no-man’s-land 
between you and your next-seal 
neighbour. 

With generous legroom between you 
and the scat in front. 

Nor is the comfort restricted to 
our seats. 

You’re welcomed aboard with 
champagne. 


tax rat. 


pfflar Ino, said tecomy^ steel mllproducts rose 10 1.13 mil- _ More than 50 Asian lawmakers 

ioSS Uon 1005 “ 1987 fttun 929,000 m °a Monday began their fourth an- 
safcsand had added 2^00 jobs at 1Q}W ... ^ confere^ewi population and 




UiL plants in six months. 


Ks Loral garSAi’ftfiP JS 

Pm TnuTi*. firniin. armies that the . differences among particmants. 


• ■ fi»tdwbethcr “now is thetrme to Pro Trade Group, argues that the .differs* among particqmnts. 


, " W JH U I wuuuiu uvn u wv.ui 

aixirtioflsnut nrei- rv-w; ^ ^ ^ g^me. 

CM in the Fws ! . f uS. companies that sefl foreign 
the hotpiiai fed- '.-"-goods and those that rely on for-, 
in a crowded \ eign suppliers, for manufacturing 


■g*r . v >; n«d to proqjer and, in some cases, 

; faes ,,r . '? ' *0 produce goods for export 

senxst of llw L* *' The bill now in conference be- 


fLn ' annua: boo:.' 1 ; '‘tneen the House of Rarresenta- 
of '* '' ’lives and the Senate, would broad- 

~SmSc ,Vca White House- authority to 
Hugo* . .. -lighten penalties for tradepractices 

Schwr-' r perceived as unfair, and, in some 
. ahtr*^ - 1 asesjequirc retaliation against of- 

: : -^:.iending countries. With trade a ma- 

i * SOILS ■•jor issue in the presidential race, 
r “ jftgdta] >r j:?-.ttebiB is reoaving broad support 
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Middle East Movement 


George Shultz is giving the Reagan ad- 
ministration's new Middle East peace ini- 
tiative its first international airing. The ini- 
tiative is an invitation to a proceeding that 
at this stage is to unfold under American 
aegis, not under the American-Soviet spon- 
sorship foreseen in the now sidetracked 
proposal for an international conference. 
That alone was enough to put off Mikhail 
Gorbachev. The plan is "inconsistent" he 
said, and does not engage all sides. Still, he 
reported that he and the American secre- 
tary of state had agreed to "resume the 
exchange of opinions after George Shultz 
makes a trip to the Middle East." 

Mr. Shultz has been taking Middle East 
soundings. In Israel, the first response was 
polarized, which is good because consensus 
means paralysis. It will take a hard fight for a 
more reasonable view — the view of the 
Labor opposition, led by Shimon Peres — to 
win through. Meanwhile. Mr. Shultz has 
been gelling a good exposure to the unrea- 
sonable view of the government. Most of 
Prime Minister Yitzhak Shamir's Likud bloc 
still embraces the annexationist aims so thor- 
oughly undermined by the Palestinian resis- 
tance. Likud rejects the basic American tenet 
of the negotiated exchange of land for peace. 
Bui even Mr. Shamir is on the defensive, 
fearful that talks on West Bank- Gaza auto- 
nomy might slide irreversibly into early talks 


on the final status of the occupied territories 
— as the .American plan intends — but not 
eager to lake on the onus of stopping the 
negotiations before they even gel started. 

The “moderate" Palestinians, in their fa- 
miliar confusion, stood up Mr. Shultz, who 
patiently explained — as he will have to 
explain a hundred limes again — how self- 
defeating it is for them to shun a role in the 
making of their own political destiny. The 
key Arab governments involved, Syria and 
Jordan, heard out the secretary, but basically 
hid behind the Palestinians’ skirts, The PLO 
leadership is now trying to catch up with the 
stone-throwers. Evidently the PLO thinks 
this is the moment to draw the United States 
beyond its acknowledgment of unspecified 
“legitimate Palestinian rights" into approv- 
al of Palestinian “self-determination." code 
for statehood. But this is not the moment — 
not if the United Slates wants, as it does, to 
give Likud incentive to look at the new facts 
that the stone- throwers have created in the 
West Bank and to keep a space open for 
Labor in next November's Israeli elections. 

The violence goes on in the West Bank, 
and Palestinians are dying. But American 
diplomacy is stirring, and there is a thrust 
to it — and some hints of shcrw- me recep- 
tivity to it. too. Nobody else seems capable 
of gelling something moving. 

- THE WASHINGTON POST 


For a Drugs Doctrine 


The headlines send new shivers over 
drugs: The growing influence of the narco- 
traficantes in Panama and other Latin 
American capitals translates directly into 
the cold-blooded killing of Edward Byrne, a 
young New’ York City police officer on a 
street taken over by crack dealers. 

Drug trafficking, no longer just a regretta- 
ble social problem, now threatens national 
security. North American demand, not for- 
eign supply, drives the drug trade — but an 
outraged American public also expects ac- 
tion against governments that permit or pro- 
mote the drug trade. It's too late for pieties. 

A 1 986 taw authorizes the United Slates to 
impose sanctions on countries which the 
State Department finds are not cooperating 
enough to control the flow of illegal drugs- 
These sanctions range from loss of foreign 
aid lo a 50 percent tax on imports to the 
United States. The law is deficient, a blunt 
tool for the complex, often diplomatically 
delicate task of curbing drug exports. 

Seven countries are found to warrant sanc- 
tions: Afghanistan. Iran. Syria. Paraguay. 
Laos. Mexico and Panama. The first three 
have minimal economic relations with the 
United States. The State Department aigu- 
ably acts with prudence when, because of 
other national interests, it grants Laos and 
Paraguay “time-limited" certification of com- 
pliance. That leaves Mexico and Panama. 

Mexico might seem to be a likely candi- 
date for sanctions, as a principal source of 
marijuana and heroin and a transshipment 
point for cocaine. Some of its law enforce- 
ment agencies and local governments appear 


to have been corrupted; U.S. drug enforce- 
ment personnel have been abused, even mur- 
dered. while on Mexican assignment 

Yet a plausible case can be made to sup- 
port the administration's decision to with- 
hold punishmenL The Mexican federal gov- 
ernment has not been shown to be directly 
responsible for drug trafficking; it at least 
expresses its own alarms. Trade sanctions 
would more likely destabilize Mexican poli- 
tics and injure the U.S. economy than induce 
Mexico to take a tougher stand. 

Concerning Panama, however, there can 
be no argument against the sternest posable 
sanctions. General Manuel Antonio Noriega 
stands indicted by two UJS. grand juries for 
drug crimes. He has opened Panama's bank- 
ing system to drug money launderers and 
turned its Defense Farces into a protection 
racket. Last week be mocked democracy by 
ousting the president who had tried to re- 
move him from his military command. 

Even if President Reagan throws the 
book at Panama, he will only be starting lo 
lake the larger point seriously. For years 
Washington has subordinated international 
drug enforcement to ami -Communist ideo- 
logy or geopolitics, relegating it to a bu- 
reaucratic backwater of the State Depart- 
ment. The Latin drug issue deserves not 
only more priority but lop priority for the 
secretary of state and the National Securi- 
ty Council. A dramatic update of the Mon- 
roe Doctrine is in order. The United Stales 
has to start resisting the drug empire as 
angrily as any other foe. 

— THE NEW YORK TIMES. 


More Than Just Medals 


With all that gliding, whirling, soaring and 
careering down icy inclines, the Winter 
Olympics offered a stunning vision of what 
athletically gifted people can do when they 
are freed of certain earthly constraints. The 
more venerable Summer Games can't match 
it — in them, an Alberto Tomba would 
actually have to sweat for his gold medals. 

On Saturday nighL when the women's 
figure skating finals were held in Calgary, 
there were as many American television sets 
tuned to the event as are usually tuned to a 
Super Bowl game. With all respect to the 
National Football League, it was just as 
good a show — with better music. 

But America, despite its leap year fascina- 
tion with the Olympics, is not all (hat dedi- 
cated to winter sports the rest of the time, 
and as usual the count of medals at the end 
of these games showed it. U.S. athletes won 
just six. while the Soviet Union and East 
Germany cleaned up. also as usual. The U.S. 
Olympic Committee is looking for ways to 
narrow the medal gap. We wish it well. but. 
given the reluctance of .Americans to go in 
either for heavy subsidies or for the sort of 
intense sports training and selection favored 
by East bloc countries, it probably won’t 
make a great deal of headway. 

It win be no national catastrophe. The 


shining moments of these games were not the 
methodical accumulation of medals by the 
Eastern athletic powers but rather the sur- 
prises. the displays of character, the exam- 
ples of courage and perseverance and the 
moments when many millions of people were 
united in sympathy for a competitor. When 
the American figure skater Debi Thomas 
stumbled a second and third time Saturday 
night a reporter sitting with her mother in 
the stands recorded her words, “Oh. my poor 
.baby . . . it's so sad." How many millions of 
mothers around the world who had followed 
this young woman's rise were at that instant 
saying nearly those same words? 

Other memorable moments: the speed 
skating victory of Bonnie Blair, the fall of 
Dan Jansen after his sister’s death, the jubila- 
tion of the Finnish hockey team after its 
victory over the Soviets, the insouciance of 
Alberto Tomba and the exuberance of those 
East German young people jumping up from 
their seats and running out to dance with the 
others at the closing ceremonies. There is a 
moment at the end or each Olympic Games 
when the call is issued to “the youth or the 
world" to reassemble four years hence. It 
never Tails to be moving, for reasons that 
can't be accounted Tor by any scorekeeping. 

— THE WASHINGTON POST. 


Other Comment 


Mushroom Qoud Ch er Minsk 

Pretty well everybody in Europe now 
agrees that the U.S. long-range nuclear force 
is an indispensable component of the guard- 
ing of Europe. The trouble is that for .Ameri- 
ca to sav it will blow Russia's head off if it 
steps across the line in Europe may not 
impress [he Russians, or the Europeans, if 
Russia can then do the some to America's 
head. The indispensable component has to 
be subtler. The latest suggestion [for that 
component! has come in a report from such 
good American names as I Me, Wohlstetter. 
Brzezmski and Kissinger. The report says the 
first aim of the long-range American mis- 
sies. if the Russian army started an attack in 
Europe, should be to slow or stop the attack 
by hitting the sort of targets the attackers 
depend on — airfields, troop concentrations. 
A trio of European defense luminaries 


promptly auacKea the report, and a Europe- 
an chorus now accuses it of being an attempt 
to confine a nuclear war to Europe, even a 
cunning step toward an American abandon- 
ment of Europe. These Europeans are wrong. 

Threaten Russia with an attack on targets 
of the son the .American report suggests, so 
long as these include targets in the Soviet 
Union, and the Russians face unpleasant 
possibilities: Their army's move into West- 
ern Europe will probably fail iT mushroom 
clouds erupt along its supply lines. If these 
mushroom clouds include Minsk and Pinsk. 
the Soviet Union will itself have paid an 
immediate price. And it will be Russia, not 
America, which has to decide whether or not 
to make lhat mind-boggling next move. This 
is likelier to prevent anything violent hap- 
pening at all. The credibility of the U.S. 
nuclear force would have been reinforced. 

— The Economist f London), 
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NATO: Seeing, Hearing and Speaking No Conflict 


B russels — This week's 

NATO summit meeting should 
have been the birthplace of a new As seen from the White House, been increasingly unsettled by the 
Western strategy for responding to the summit meeting will serve as a strong streak of unilateralism that 
the diplomatic offensives of ihe So- valedictory celebration of Ronald runs through his more recent iziiiia- 
vict leader, Mikhail Gorbachev-, But Reagan’s leadership in U.S.-Euro fives. They cite his “star wars” plan 
the separate agendas that the lead- pean affairs. The gathering may give for a space shield to protect the 
ere of NATOs Big Four nations an added boost for the president in United States from Soviet missiles, 
have brought to the Belgian capital the Senate debate over ratification his surprising willingness to bar- 
ensure that the two-day gathering of the arms control treaty he signed gain away nuclear deterrence at the 
wifi fall Jar short of that lofty goal, with Mr. Gorbachev in December. Reykjavik summit meeting without 
Grand politics, rather than grand That “success" agenda rules out consulting with European leaders, 
strategy, is the order of the day. The probing discussions of the problems and the way the INF Treaty was 

— — — . - — negotiated over their heads. 

Grand politics, rather than grand strategy, 

is the order of the day as the summit opens, spuned the most serious discussion 

• r of European defense cooperation 

since the 1950s, with France and 

final communiques are already the Reagan-Gorbachev treaty ere- West Germany drawing up plans 
agreed upon and reduced to vague ates for NATO strategy. Ana Mr. for experimental joint units and 
generalities before Wednesday’s Reagan is likely to leave Brussels on France and Britain gingerly begjn- 
session, minimizing the risk Thursday without hearing the un- ning to discuss nuclear strategy. 


By Jim Hoagland 


As seen from the White House, 
the summit meeting will serve as a 
valedictory celebration of Ronald 
Reagan’s leadership in U.S.-Euro- 
pean affairs. The gathering may give 
an added boost for the president in 
the Senate debate over ratification 
of the arms control treaty he signed 
with Mr. Gorbachev in December. 

That “success” agenda rules out 
probing discussions of the problems 


ucijaivc ueoaie on a more pleasant news mat mere nas oeen a i oere may someoay oe a oust to 
coordinated alliance strategy for sharp erosion of European confi- Mr. Reagan here as the father of 


Grand politics, rather than grand strategy, 
is the order of the day as the summit opens. 


dealing with Mr. Gorbachev. 

Almost ail leaders of the North 
Atlantic Treaty Organization agree 
that the alliance needs to counter 
the advances lhat the dynamic Sovi- 
et leader has made both in Western 
public opinion and in takin g charge 
of the arms control agenda. But m 
the preparations last month for the 
summit meeting it became clear that 
they could not agree on the respon- 
sibility for the problems that the 
alliance faces, nor on the remedies. 


sharp erosion of European confi- Mr. Reagan here as the father of 
deuce in U.S. leadership in defense modern European defense, 
cooperation during his presidency. But instead of using the Brussels 
Not even the combative British meeting to address the problems of 
prime minister, Margaret Thatch- European defense directly with the 
er, is prepared to rain on the press- Americans, European leaders will be 
dent’s sunset, although she has pushing other agendas, ones benefit- 


trip to ™ , with flexible response, for 

doSStitSlv I SjrS^ Eu- of Mr. Mitterrand and Prime Miniy 

1CT Jacques CJurac n 

of rifiance interests in this London, over French-German dc- 
caretaker ot amance im cooperation, was attributed by 

^ J ^S^ eC if°Mr Reagan's sue- some French officials to her eager- 

MS S.'AS Bjig -..Bfts-at 

S X7Jed^i»“Sfi n lead- reflection., and Mr. Chirarj who 
i„e the mn* to aNATO consensus is already in dial race Borh met 

SSSSSms 

seta. ^ “JSfiSE .rihSSS to act Presided £ 


^™S5HnS: p, ro a™ no. repress Wes, Ger- 


made it clear lhat she shares the ed by sending Mr. Rc 
general concerns about the weak- with a hurrah rather 


off stage 
a set of 


ness of American leadership in alii- detailed ideas on flexible response, 
ance matters at this time. Chief among these traders is Mrs. 

While generally favoring Mr. Thatcher, who had pushed the Brus- 
Reagan’s first-term buildup of the sels meeting as an opportunity for 
nuclear arsenal. Europeans have the Europeans to press their views 


Tpima er waa in ivi wvn 

new warmth of Sovict-Briosh ret a- 
tions. Mrs. Thatcher’s aides, con- 
firmed her interest in a larger NATO 
role by promptly publicizing her re- 
marks' in the British press. 

Earlier they had let it be known 
that Mrs. Thatcher was ready to 
authorize the stationing of up to 60 
more F-llls in Britain to take up 
the nuclear slack she fears is being 
left by the INF Treaty. She would 
mak e Britain the new European cen- 
ter of flexible response. 

That divides her from France, 


manv at the summit meeting on 
accepting a new generation of bat- 
tlefield nuclear missiles. The com- 
munique lhat the advance teams 
have drawn up also muffle the ar- 
gument over opening talks with 
Moscow on such weapons. 

In the end. the planning for Brus- 
sels became on exercise in seeing, 
hearing and speaking no confiicL It 
has made for a better photo oppor- 
tunity. but not for better policy. 

The Washington Post. 


Less America in Europe Should Mean More Europe in NATO 


P ARIS-— By forcefully outlining his oppo- 
sition to NATO’s modernization on the 
eve of the alliance’s s umm it meeting in 
Brussels, President Francois Mitterrand is 
performing a delicate balancing act between 
East and WesL He will attend the Brussels 
meeting, but as a dissonant voice within 
the alliance, and within France. 

As the French presidential election nears, 
Mr. Mitterrand is increasingly espousing 
arms control and disarmament in Europe, as 
if returning to his pre-1981 Socialist stance. 

His recent statements illustrate the confu- 
sion of a Europe caught between Mikhail 
Gorbachev’s subtle maneuverings and Ameri- 
ca's leaderless equivocations. The perceived 


a gap to be filled. Each European country 
seems to be rushing to fill it in die way it finds 
historically comfortable: Britain by renewing 
its old Atianticist ways: West Germany by 
turning again toward some sort of united 
Germany; and France, under Mr. Mitterrand, 
by renewing its old Gaullist rhetoric. 

All this may have a familiar and reassuring 
sound to those used to France’s discordant 
role within the alliance, or to Britain's loyalty 
to the United States. But, for better or worse, 
there is no returning to the NATO of the 


By Dominique Moisi 

1960s. The prevailing cacophony reflects Eu- 
rope's difficulties in adjusting' lo an inter- 
national system as it enters a new phase. 

It is time for Europeans to behave as re- 
sponsible adults. Tbetr postwar adolescence, 
under American protection, is over. Less 
“America" in Europe should spell more Eu- 
rope. So should the evolving Western ap- 
proach to nuclear deterrence. 

But there is a striking disparity between the 
sense of urgency many Europeans fed today 
and the modesty of the measures they are 
taking In pan, this reflects a legitimate rduc- 


would mean not only budgetary sacrifices but 
the loss of a clear national identity; and in 
part, the weight of national bureaucracies is 
to blame. But at a deeper level, the causes of 
Europe's paralysis are structural. 

The European approach to security has 
been based too exclusively on French-Ger- 
man bilateral cooperation. The joint effort of 
these two countries stands as a major postwar 
achievement, the living proof that Europeans 
can transcend their djvisrve past But such 
bilateralism is no longer sufficient France is a 


nuclear power outside of NATO; West Ger- 
many is a nonnuclear power within NATO. 
West Germany is not about to become nucle- 
ar. Nor is France about to return to the 
integrated military body of NATO. 

A multilateral approach is needed to tran- 
scend the French -German structural dead- 
lode and to accommodate British sensitivity 
to what London tends to see as an excessive 
flirtation between Bonn and Paris. There are 
two prerequisites for a new European multi- 
lateral policy: the good will of the United 
States and a redefinition of the alliance that 
would give the European pillar more weight 

The united States must be convinced of 
its duty to encourage European security ef- 


should, for example, persuade Prime Minis- 
ter Margaret Thatcher that there is no con- 
tradiction between Britain's duties to the 
alliance and its responsibilities to Europe. 
Equally crucial, Washington should make 
sure that the flow in NATO arms procure- 
ment goes both ways across the Atlantic. 

Europeans and Americans alike must un- 
demand that the best way to have more 
Europe tomorrow is to have more alliance 
today — and an alliance more balanced to- 
ward Europe. France must show greater prag- 


matism and flexibility if this is to work. Once 
the presidential election is over, France could, 
for example, return to the NATO planning 
group, a symbolic gesture that would prove a 
new French concern for the sensitivities o( 
other Europeans, who have never fully ac- 
cepted France's self-proclaimed “specificity." 

If Europeans want to be taken seriously, 
they should do less lamenting and less rumi- 
nating, and move toward more concrete and 
positive actions. The worst thing Europe 
could do is to combine an overly optimistic 
assessment of Mikhail Gorbachevs Soviet 
Union with an overly pessimistic reading of 
America's future role in Europe, and the 
world. This could produce a state of semi- 


The United States, despite its claims to the 
contrary, is paying relatively less attention to 
Europe compared with other areas of the 
world Europeans, no longer the sole object of 
East-West competition, must again become a 
subject of history. Io years to come, as Ameri- 
can ascendancy in tire world wanes, there 
must be more Europe in NATO. 

The writer, associate director of the Institm 
Francois da Relations Internationales, contrib- 
uted this to the International Herald Tribune 


The World Bank Reaps Trouble 


W ASHINGTON — The World 
Bank, originally established to 
help rebuild postwar Europe, and a 
major source of development aid to 
Third World governments, is now 
creating a new role for iiself: that of 
central manager and negotiator in the 
continuing ‘Third World debt crisis." 

But for the first time si nee its fledg- 
ling days, the World Bank itself ap- 
pears to be beaded for serious finan- 
cial difficulties. At a time when it is 
seeking a $75 billion "general capital 
increase" — an expanded lending au- 
thority. roughly a fifth of which 
would be guaranteed by the United 
States — the bank's creditworthiness 
needs to be re-examined. This scruti- 
ny could raise questions about the 
soundness of World Bank bonds, and 
about the liabilities of taxpayers 
in the Western countries that guaran- 
tee the bank's borrowings. 

The World Bank's activities de- 
pend upon investor confidence in its 
creditworthiness. Independent ser- 
vices such as Standard & Poor's and 
Moody's rate the World Bank as an 
AAA borrower, the highest rating. 
In effect, the World Bank mokes its 
money through its good credit stand- 
ing — borrowing cheaply to lend at 
higher but still attractive rates. 
Now this standing is threatened. 

In recent years, many private 


By Nicholas N. Eberstadt 

banks have had their credit ratings 
lowered, in part because of their Joan 
exposure in the Third World. In tire 
view of investors, lending money to. 
these banks has become riskier — in 
some cases, significantly so. Yet none 
of these private banks has anything 
like the exposure of the World Bank, 

The present trajectory 
could leave the bank as 
a lender of last resort. 

which has extended nearly all its $120 
billion in loans to Third World gov- 
ernments. Why does the World Bank 
still enjoy an AAA credit rating? 

One argument is that the world 
Bank has never suffered a ddault cm a 
loan to any of its member govern- 
ments, which number more than 150. 
While tins position may still be techni- 
cally defensible — “default” has a 
complex, elastic legal meaning — it 
fails to convey an accurate impression 
of the bank's current circumstances. 

Seven countries — Guyana, Libe- 
ria, Nicaragua. Peru, Sierra Leone, 
Syria and Zambia — have World 


Bank loans that the bank itself regis- 
ters as nonperfonrnng. Their total 
debt to the bank is about S3 billion — 
almost three times the bank’s stated 
■profit for 1987. And an even bigger 
problem may be in the offing. 

The largest borrower from the bank 
is Brazil Despite recent promises to 
talk about repayment, the Brazilian 
government has suspended repayment 
on nearly $70 billion of its foreign debt 
to private creditors. Brazilian officials 
reportedly told the World Rank that, 
Brazil will default on its bank debt 
unless the bank keeps lending more to 
Brazil than it must repay to the bank. 

The World Bank is thus on a peril- 
ous trajectory. Should any default in 
its portfolio be recognized, its credit- 
worthiness would suffer. Thereafter 
it would cost the bank more lo bor- 
row money for its loans and opera- 
tion s in the Third World. 

Of course financially responsible 
Third World governments, such as 
those of Thailand and South Korea, 
have earned good credit ratings 
through their own actions. Therein 
lies the rub. If the bank's credit rating 
declines, a growing number of cre- 
ditworthy governments will find it 

cheaper to borrow on their own rath- 
er than through the bank. A process 
of “negative selection” could begin, 
whereby Lhe bank would be left in 



Sending Plutonium to Japan Is Risky 


By Mel Levine and Howard Wolpe 

Mr. Levine, a California Democrat, and Mr. Wolpe, a Michigan Democrat, 
are members of the Foreign Affairs Committee of die House of Representatives. 
They reply here to an article (IHT Opinion, Frit. 22) by Gerard C Smith, 
a former diream- iff the U.S. Arms Control and Disarmament Agency. 


W ASHINGTON — Gerard C. 

Smiih entirely misses the 
point of congressional objections to 
the unprecedented U.S. nuclear co- 
operation agreement with Japan. 

Most members of Congress 
agree Lhat a new nuclear agree- 
ment with Japan with unproved 
nonproliferation controls is a de- 
sirable goal. There is little argu- 


ment that preventing Lhe spread of 
nuclear weapons lo new nations or 
to terrorists must be one of our 
highest national priorities in this 
vastly dangerous nuclear age. 

But we in Congress are unwilling 
to see the very foundation of our 
current nonproliferation policy gut- 
ted in the process or approving this 
agreemen l We are also deeply con- 
cerned about the prospect of tons of 
deadly plutonium being shipped by 
air over the United Slates every 
year for the next 30 years. 

. It is important to emphasize that 
concern about the flaws in this 
agreement originated not in Con- 
gress but within the Reagan admin- 
istration. Berth former Defense Sec- 
retary Caspar Weinbeiger and the 
Nuclear Regulatory Commission 
strongly opposed iL Unfortunately, 
the State Department overrode their 
objections and is now attempting to 
do the same with Congress. 

The fundamental flaw in this 


agreement is its failure to live up to 
the requirements of the Nuclear 
Nonproliferation Aci of 1978. The 
act requires prior U.S. consent be- 
fore nuclear material of U.S. origin 
may be reprocessed, retransferred 
or otherwise substantially trans- 
formed by another country. Case- 
by-case review and approval by the 
United States of suen activities are 
clearly envisioned by the act and 
have, in fact, been standard prac- 
tice since its enacunenL Hus pro- 
cess is vital for U.S. efforts to pre- 
vent the diversion of U.S.-ortgin 
nuclear materials by terrorists or 
non-nudear weapons states seeking 
a nuclear capability. 

Bui this agreement, in a radical 
revision of current nonproliferation 
policy, effectively abolishes the 
case-by-case review standard. In its 
place it grants blanket approval for 
retransfers and reprocessing for 30 
years. Over the life of the agree- 


ment more weapons-usable pluto- 
nium could be acquired by Japan 
than exists in the entire American 
nuclear arsenal today. 

In jettisoning the case-by-case re- 
view standard that has been central 
to U.S. nonproliferation policy Tor 
years, the agreement would effec- 
tively abdicate U.S. control ewer 
sufficient U.S.-origin nuclear mate- 
rial to manufacture thousands of 


nuclear weapons; hence the De- 
fense Department's objections. 

Congress is also deeply con- 
cerned about the agreement's pro- 
visions permitting the air shipment 
of tons of plutonium over ihe Unit- 
ed States. Casks under develop- 
ment for these shipments have re- 
peatedly failed simulated crash 
tests, raising the possibility of cata- 
strophic environmental damage if 
anything should go wrong. 

Concern about these serious defi- 
ciencies led bipartisan majorities of 
both the Senate ForagnRelations 
Committee and the House Foreign 
Affairs Committee to object to the 
agreement in its current form and 
10 request its renegotiation. 

Congressional skepticism regard- 
ing this agreement should not call 
into question congressional support 
for nuclear commerce with Japan. 
Indeed, we support U.S. nuclear 
cooperation with Japan as autho- 
rized in the existing nuclear cooper- 
ation agreement, which runs 
through the year 2003. and we wel- 
come such continued nuclear trade. 

But we oppose this proposal to 
abandon long-standing U.S. policy 
maintaining the tightest possible 
safeguards over plutonium use. Ja- 
pan’s determination to pursue a 
plutonium economy neither per- 
mits nor justifies this attack on the 
core of U.S. nonproliferation po- 
licy. Since the State Department 
has left it to Congress to protect 
U.S. rights on this vital national 
security question, we intend to do 
our utmost to uphold U.S. interests. 

The Washington Post. 


effect, as lender of last resort — fi- 
nancing only deadbeat governments. 

The Wood Bank’s leadership is 
well aware of these risks. It is at- 
tempting to finesse the bank's prob- 
lems through its request for the gen- 
eral capital increase. With the near 
doubling of World Bank loan author- 
ity now being proposed, more loans 
could be extended to tbe Brazils and 
the Argentinas of the portfolio. A 
pretense of repayment could thus be 
effected. The bank's creditworthiness 
could be maintained, and the hank 
could continue to operate as usual for 
at least a few more years. 

The US. Treasury Department has 
endorsed tbe hank’s preposed capital 
increase, and aow Congress is being 
asked to provide a guarantee for in- 
creased World Bank lending. Con- 
gress should review the application 
with the greatest care. After all, the 
American people are legally obliged to 
cover the world Banks lasses. Great 
as these could be today, they could be 
vastly laiger after the proposed $75 
billion capital increase, which would 
almost double the existing liability. 

Since the beginning or the I9'80s, 
an increasing number of govern- 
ments in the Third Worid have re- 
fused to repay borrowed money on 
the terms originally agreed. Almost 


afi these governments are unwilling, 
rather than unable, to honor their 
financial obligations. 

Virtually all tbe governments that 
are demanding loan rescheduling or 
debt relief command sizable public 
sectors, replete with nationalized 
businesses and state-owned corpo- 
rations. In some cases, in fact, 
the government owns more than half 
of tbe country’s industrial base. 
U is plainly wrong to suggest that 
such governments have no salable 
assets with which they can meet 
their loan obligations. 

There is more than a tittle irony in 
this situation. In the last 20 years the 
World Bank, as an increasingly indul- 
gent dispenser of funds to Third 
World governments, has been partly 
responsible for the change in official 
attitudes toward borrowed property 
that are highlighted today in UK “debt 
crisis.” After contributing to the (teg- 
radation of international backing 
standards, the World Bank now 
stands to be a victim of the trend. 

The writer is a visiting scholar at the 
A merican Enterprise Institute for Pub- 
lic Polity Research and a visiting fel- 
low at the Harvard Center for Popula- 
tion Studies. He contributed this 
comment to The New York Times 
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By David S. Broder 


supported by the largest number, of 
Southern congressmen, Representative 
Richard Gephardt of Missouri; - 

The Georgia Democratic chairman, 
John Henry Anderson, and many of his 
counterparts in^ other Dixie states pre- 
dict that Senator Albert. Gore Jr. of 
Tennessee, with more big-name Dixie 
supporters than 1 anyone else, will finish 
fourth of the fpw active candidates nan 
Tuesday. Mr. .Gore, the only candidate 
who was lured into virtually bypassing 
the lead off caucuses in Iowa and the 
first primaiy in New Hampshire by the 
promise of Super Tuesday, “wiH have 
the most endorsements and the fewest 
votes" in Florida, said the 1996 Demo- 
cratic gubernatorial candidate, Steve. 


P^dc.’Bamng a late rally; Super Tues- 
day is: more likely to bitty Mr. Gore's 
hopes. thap to lift him into contention. 

*lf this Utims.out the way I think it's 
going to," said a veteran South Caroli- 
na Democratic national , committee: 
n aa m . Donald Fowler, "Jesse Jackson 
ma Mike Dukala? are going to get 
more delegates than anyone else out of 
Super Tuesday. Aid Fm going to call 
a - news conference pn March 9 and say 
*1 told youso.'-’’' ... 

- • Two and a half, years 'ago, when 
Democratic, leaders of the Southern 
Legislative Conference, backed by sev- 
eral of the T^od-'s key governors, be- 
gan the drive tohave afl of the Southern 
delegates chosen on the same date in 
1988, Mr. Fowler was one' of the few 
.dissenters. A’ -veteran of many past 
Democratic rules cdnumssioiis, be and 


By A. M. Rosenthal 

escencc or alence seems condescending. 

The other Democratic candidates con- 
stantly deride each other’s credentials. 
Governor Michael Dukakis's opponents 
make a big thing out of his lack of back- 
ground in foreign affairs. He dismisses 


Representative Richard Gephardt bo- 
-cause he has not met a state badget 
• Nobcidy brin^ Mr. Jackson into the 
qualifications debate, although he was 
never elected to 'public office, adminis- 
trative or legislative. It would be a sim- 
ple act 'of candor for one of there to 
bring it up — unless they all really do 
not want to hear why so many people 
think: Mr. Jackson has qualifications 
more important than elective office. 

The white candidates also nuke the 
disrespectful assumption that if they ex- 
amine Mr. Jackson critically — on for- 
eign affairs or defense, say — his sup- 
porters would be furious and mm their 
backs bn the man who dared. But why 



assume that? The other candidates are 
forwfr having at each other, hoping 
their ^ attacks will pull away voters who 
support their opponents. But they act as 
if MrrJackson were above criticism or 
sbmdhow sot these on the platform. 
This ' takes ji for granted that his 
' supporters are so unsophisticated that 
they cannot tolerate a challenge to Mm 
without launching vendettas. 

Jews resent bang taken for granted 
' politically,. so do Irish-Americans' and 
Italian- Americans. I expect no Ameri- 
can groiqi likes that at alL 

Mr. Jackson is by far the best speaker 
of the bunch. Democrat or Republican. 
In Atlanta, as everywhere, when Jesse 
Jackson talks about drugs the poor or 
the homeless, out comes not only pas- 
sion but thc fingertip sensitivity of real 
knowledge. But bef still fudges foreign 
issues, still loves catchy rhetoric, still 
seems to operate at cruising speed intel- 
lectually -instead of rcotamining issues 
and himsdf Jrom time to time,, fresh; 

But (hen his opponents are hardly 
sparkhng within [effectual endeavor. In 
Atlanta, Mr. Jackson made Gary Hart 
look adofescent He cooOy rqected Mr. 
Hart’s eager invitation to all candidates 
to come' out and say Israel was just all 
wrong in the latest ensis, as Mr. Hart efid. 

It is possible that white voters not 
opposed to pie idea of a black president 
or race president may want more open- ■ 
ness of nund,' more readiness to accept 
fallibility and change past positions, less 
automatic response, more leadership 
and less postering from Jesse Jackson 
than they get from other candidates. 
The old double standard. 

\ That may not be fair. But jl is a lot 
more complimentary to Mr. Jackson 
than talking past hum And it is more 


OPINION 


er Tuesday 


many others haw warned that the 
strategy was seriously misconceived. 

: If me thought was — as such Super 
Tuesday proponents as former Gover- 
nor (Jharics Robb of Virginia said — to 
free ejahdidates from the influence of the 
liberal special interests that exercised 
inordinate influence in Iowa and New 
Hampshire, and return the Democratic 
Party to “the mainstreamT Mr. Fowler 
said they better think a gain 

The winners of the Sou them presiden- 
tial; primaries in 1984, he pointed out, 
were liberals: Jesse Jackson,, Waiter 
Mondale .and Gaiy Hart With every 
passing year, Mr. Fowler said, the turn- 
out in Democratic primaries in the 
South included - larger numbers of 
blades, Hispanics, teachers, environ- 
mentalists, government employees, fem- 
inist and other activists. 

Turnout is likely to be very low in 
states where a March 8 primary is a 
novelty. With half the states having no 
party registration, a significant number 
of conservative whites may be drawn 
imp the torrid Republican contest. The 
result, Mr. Fowler noted, would be even 
greater impact for blades arid liberal 
activists on the Democratic ride. - 

As the campaign enters its last week, 
many other Southern Democrats are 
betting; ruefully, that Mr. Fowler will 
be proved right, Events may confound 



LETTERS TO THE EDITOR 

A Test of French Consensus on control, wher 


" The crucial question not considered 
by Joseph Fitcbot, in his report “Quiet- 
ly. France Boosts NATO Cooperation" 
(Feb. 19), is whether France’s long- 
standing domestic defense consensus 
can be maintained through the changes 
now antidpated in the nation’s security 
posture. The breadth of this consensus 
seems apparent — the defense debate in 


timpredktidhs, but at the moment Mr «*ms apparent — the defense^ debate m 
FoMtfflsS dissent b*S toome V£ ? 

1988’s conventional wisdom. The 


boost to the .two most liberal candi- 
dates in the active Democratic field, 
Mr. Jackson and Mr. D ukakis . 

That is good news to some; bad news 
to others. What is worse for the South is 


tion with NATO members on a bilateral 


or multilateral basis, the potential for f JSfSr. a%- u 3 JOUraabsl. 

fissures appearing in the French defense and 

mnvnm win inr-rmc* tw limiii ihic °* ^ ‘ books. He writes a column that is 


teiftaSS 2 increase. T Tie limits this 


“operation ^iutrea^ partners. 

l zt AT.HFRTDnnPVTM trtMK 


would have if the region's -Democratic 
politicians had not become infatuated 
with their Super Tuesday power play. 

With 14 Southern and border stales 
(plus six outside the region) voting in a 
batch, the visiting candidates of both 


vwmaa IUUMUU A UW UJLIUIJ _ _ _ - _ i j i .. 

consensus can withstand are likely to cKS tS? S0 .?r v ?P 3 P eT ?- 

express themselves in France’s domestic •*“ jJ Ues ? f Ms books is 

polity and will define the limits to future ^ rom ^ cvf ? c y' *° 

owDsfttratton with its treaty partners. Midwtst- 

at rprt BOB nTMrrwrc abobOCMiJSU to Lets Pul Amenca 

AOHIT ROBERT M. JONES. Back to Work," his most recent book on 
Henley-on-Thames, England. unemployment in the United States. 

Haying to the Crowd j °an r. E 1.BO.T. 

The Washington Post editorial “In r» !jL , j r>^ , T 

Their German Way" (Feb. 13) ducks the Bigotry and Bad Logic 
real question:. Why did Ammcajut the Rcmd ,„. - Po , holes , he Fml ^ 


claves of their natural supporters, 
hitting the major metropolitan areas, 
television studios and satellite centers. 
But they have not been off the inter- 
states and into the heart of Dixie 
as they might have if thty were cam- 
paigning in a handful of Southern 
states lms month, a few more in April 
and the rest in May and June.. 

Lannie Griffith, the director of 
George Bush's Southern campaign, 
said, ^Super Tuesday is going to be &■ 
big evtpt in terms of delegates, but it’s 
not a big event for our voters. It's just 


Darangby DaULLE 
.t > 


for ip the Drimaries but deliverable on 
Election Day. That is taking an awful 
lot of people for granted. - 
THe New York Times. 

■ .■ 1 


, , :HJe South is too mg, too complex 
and much too important to be kissed 
off; in one day, and then forgotten for 
the rest of the primary campaign Let's 
hope this is the last Super Tuesday. 

The Washington Post 


iSSSln « FrS r;ST T “■ but tio Woffe at the Door" (Meanwhile, 
a U-S-yesrdePtwbQ plays to Feb. 23) ty Howard Fast: 
the crowd and not to the future. Gun- . ' , . . . ... 

stinger of 1981, flower child of 1988. he - A* an upper nudd e-d ass whne Amer- 
first battered the nation’s economy, then ^ 11 "■* 301 31 “ sur P ns ' n S. to read 
its most important alliance. This actor, 9! F3 ? l . s r “ tn! ex P enencc m 

playing whatever role sells at the mo- - w w Mch echoes nw own expe- 
ment, will ride into the sunset leaving dunng more than a decade living 

America weaker and confused. S J?' e . a & ““ of Washington. 

Herman ABOura DC h was refreshing to have him so 

nnKMAN AiujitK. accurately desenbe the diverse mixture 
< - airo - of people' who came to his assistance. 
rn, a I am sick to death of people telling 

Ine Vatican r actor me that the city of Washington is an 

While Pope John Paul II (“John Paul urban J^gle with one of the highest 
Censures Cold War” Feb. 20) is correct prime rates in the United States. Per- 
abont what is happening between East h ^ >s 3 ,0 t or people are. incorrectly 
and West in terms of Third World aid. tpening a high crime rate from the fact 


and West in terms of Third World aid, 
he need look no further than his own 
backyard for a third factor: the Roman 
Catholic Church. The church can be 
blamed for many Third World prob- 
lems. Why does it not modify its stance 


that the city's citizenry is more lhan 70 
percent black. That is not onlv bad 
logic, it is bigotry. 

PARKER F. HALLBERG. 

Paris. 



on birth control, when population 
growth has hindered development in 
many areas? Is it better for a enild never 
to be conceived or for it to be born into 
deprivation and starvation? 

MARK BUSTI L LOS. 

Berlin. 

What Simon Says, in Print 

Regarding “ We Know They Can Talk ; 
Can They Write?” (Feh. 24): 

Ladd Hamilton asks whether the 
presidential candidates can write. Well, 
one of them certainty can. 

Senator Paul Simon is a journalist. 


Does Venitia 
Eat Pizza? 

By Edward Planer 

L ONDON — I am helplessly in love 
/ with English women. 

Well, not with the women themselves, 
but with their names. 

The names, unconnected to any face or 
body, float by every morning in the 
“Forthcoming Marriages” announce- 
ments in The Times. They blossom from 

MEANWHILE 

the cold newsprint like Wordsworth's 
golden daffodils, a brilliant field of names 
all of which seem lo end in the letter A. 

1 do not know the women to whom 
the names belong. Nor do I know the 
color or their eyes, the texture of their 
hair, the timbre of their voices, l know- 
only that their names enchant me. 

Who is. I wonder. Nicola of Broms- 
grove, Worcester; Venitia of Sioke 
Hammond. Buckinghamshire: Richen- 
da of Granldiesier. Cambridge? 

And what or Pilla. Joanna. Amanda. 
Philippa or Camilla? Who are these 
women whose names shimmer in Lhe 
gray light of a London morning and 
captivate ok with their radiant quality? 

As an American whose wife and chil- 
dren were born in the South, 1 lived in a 
world filled with Betty Jos. Maty Beths. 
Billy Jeans and Bobby Sues. I’ cannot 
imagine hearing someone in my old 
neighborhood in New Orleans saying, 
“Richenda, are you driving up to Baton 
Rouge for the LSU-Ole Miss game?” 

On, no. No mundane world for Pilla 
or Amanda of the English countryside. 
No car pools for Camilla or PTA meet- 
ings for Philippa. Women with names 
like these. 1 have decided, inhabit a dif- 
ferent world where all women wear 
white gloves and broad-brimmed hats, 
watch cricket matches on Saturdays and 
go tea dancing on Sunday afternoons. 

It is a world that, even in my most 
blissful reverie, I cannot picture myself 
living in. Maybe I am loo old. 

After all, m more than two years in 
London 1 have yet to meet a’ woman 
called Philippa or any of those other 
names that float by every morning. 

Perhaps it is better this way. Perhaps 
the women with the lyrical names should 
remain, again from Wordsworth, just 
A lovely apparition sent 
To be a moment's ornament. 

Yes, it is better this way. 
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AMERICAN 

TOPICS 

Pupils Performing 
In Simplified Classics 

Over the past two years Anna- 
belle Howard, a British-educated 
primary school teacher, and her 
husband. Forrest Stone, a writer 
in residence at Kean College in 
Union. New Jersey, have super- 
vised the adaptation of 17 plays, 
among them “Antigone.** “the 
Importance of Being Earnest" 
and “Julius Caesar." for perfor- 
mance in school by the children 
themselves. Their program. Clas- 
sic Theater for Schools, is now 
used in 38 states, The New York 
Times reports. 

Plots and language are simpli- 
fied and the plays are shortened 
so they can be performed in one 
class period by children S to 16 
years old. For "writers on the pro- 
ject. altering the plays can be 
excruciating. "You're editing 
and rewriting a masterpiece." 
said Suzanne Mustacicn. who 
adapted “Cyrano de Bergerac." 
“You don't want to cut any of 
the words because they're" so 
beautiful." 

The revised versions, however, 
do not purport to substitute for 
the originals, said Ms. Musta- 
cich. but merely to serve as an 
introduction and inspire stu- 
dents to learn more later. “The 
idea is to get the main message 
across.” she said. During re- 
hearsal. a copy of the original 
play is always on hand. 

The ethical scope of the plays 
lakes them beyond mere make- 
believe. “This isn't. Tm a tree 
and let's giggle,' " Mr. Stone 
said. 

A set of play booklets contains 
phonetic spellings, costume and 
prop ideas, and diagrams sug- 
gesting where actors should 
stand and how to turn the class- 
room into a stage seL A class- 
room kit costs about $100 from 
Gassic Theater for Schools Pub- 
lishers. 225 West 83rd St.. Suite 
11 A. New York, N.Y. 10024. 
U.S.A. 

Short Takes 

It is too early to teD whether 
this year's maple syrup season 
will be as bad as the last two. 
when production fell to as low as 
30 percent of normal because of 
early warm weather. Sparse out- 
put has driven prices as high as 
S43 a gallon (SI 1 a liter), nearly 
double the 1985 price. And the 
high price has prompted more 
people to tap more trees. Ste- 
phen Taylor, New Hampshire 
agricultural commissioner, says. 
"Sales of equipment and tubing 
indicate a lot more people arc 
getting in this year." He says 
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Snjt SbdL’Thc Anocural Pro 

BUS STOP — William Bonet, a bus passenger, holding Leon 
Reddick, a robbery suspect, in a full nelson white awaiting 
police in Camden!, New Jersey. The authorities said Mr. 
Reddick tried to rob a bus (hirer of $33 but was thrown into 
the windshield when she slammed on the brakes. Mr. Bonet 
then seized Mr. Reddick and held on until the polks arrived. 


prices will remain high for a 
while, regardless of how good 
this season is. because stocks 
from last season are low. 

A recent survey tbcl showed 
college freshmen more interested 
in being well off f inanciall y than 
in developing a meaningful phi- 
losophy of life drew a 'letter to 
The New York Times from Mer- 
rill Orne Young, a faculty mem- 
ber at St. Lawrence University in 
Canton. New York, saving thui 
all the students interviewed bv 
the writer in 1977 “said at" some 
point in the conversation. ‘Of 
course. I could always get a job 
like my father's,’" for in those 
days "money was nothing to be 
concerned about: it was practi- 
cally tying in the streets. Since 
19/ / what i hear is deepening 
doubt about the chances of this 
generation to get jobs as good as 
their fathers’. The rising trend 
has not been in materialism, but 
in pessimism.’* 


The advertising budgets for 
some films can rival the cost of 
the films themselves. MGM ex- 
pects to spend $10 million on 
marketing “Moonstruck." which 
cost Sll million to make. Last 
year Disney spent $3.9 million to 
advertise the re-release of "Snow 
White." a film it made in 1937 
for SI. 5 million. 


A bow-tie contest has been 
heid once a year for the past four 
years by rhe Manhattan law firm 
of Winthrop. Stimson, Pu tnam 
& Roberts. Partners, associates 
and other employees of either 
gender are asked" to wear bow 
ties to work. This year the Bow 
Tie Day committee specified two 
awards, for the most sedate tie, 
and for the tie “most in need of 
sedation." Winners get a free 
beer each. 


Prophetic 1 968 Warning: A Racial Chasm in 


i h 


By Barbara Vobejda tractable: the increasing concentra- tins, executive director of the Na- 

wusfimghm Pmi Senior tk> n of poverty in an isolated, ur- tional Association for the Ad- 

RACINE, Wisconsin — The I 5311 underclass from which it is vancement of Colored People, and 
warning was urgent and unambigu- increasingly difficult to escape. , former Senator Edward W. Brooke, 

ous: "Our nation is moving toward . Moreover, the gap between the Republican of Massachusetts, 
two societies, one blade, one white the poor has widened, and The group operated in an atmo- 

— separate and unequal.** Jj •• , • " 

Accompanying that pronounce- - ■ , , 

mem, issued March l, 1968, by the TSven the most pessimistic observers of the social scene m the late 
civil Disorders, known as the 1960s probably did not foresee or anticipate the sharp increases in 

Stion^imSed^Sh a'^d C smse 1™*®* social dislocation and the massive breakdown of social 
of possibility. The racial chasm 0- institutions in ffhettO areas.’ 

lustrated so graphically by wide- a . • » * 

spread U.S. urban riots the previ- William J. Wilson, University of Chicago sociologist 


srsEMssssi 

Sssatf Ms 'Win**-. 


worked," said Mr.. 
haven't tried hard aungtc r 
One of the most comrote, 
findings of the 1968 report *2 
conclusion that the 


rial strife was ihe'ituR nmtii 
conspiracy, as many suspected K 
of deeply imbedded raasnT^;-' 


. < While there was coasm^. - ' 

Wisconsin that racism sfffl jeal - 
ous summer could be bridged, the ; , ■ - ° . ■ ; a critical nation al 

Sd1h?wrantii^^“of the most previously associated sphere of national trauma, brought Indication that the prospg. of Sfce. &*** 

M and not*, nation on this ^ 

On Monday a eroun of mm* "k’ re disappointed now, 20 the buracd-out communities and economic conditions, tne tasof ■_, al Urban 

on raceandurban^ffajr^ someof ^ Kcraer . because the worked feverishly to produce a jobs available to unskilled worker* Sting ^ growth of Sbfe ' 

whom had worked on the^nS *" rt ^ na }. “ wc Xjfp ^ >rt 1970 die cLs. “There is someth™ £ 

Commission reoorL said that the thou ^ t lt ^uld be, said Roger schedule, hying to head off what “deepening qf poverty, in niv. complw 

problems the commission set out to w - wnirins. assistant U.S. attorney was feared woSd be another long, half of those in poverty were vny hp urged that the k. 

general at the time of the commis- hoi summer of riots. poor, or lived on incomes at three- He rn^thai the raw be g» .. 

While great strides have^eenSe *° n rc P 011 and now a professor at The group met last weekend at a quarters of the poverty hue. By P°§ - 

in some areas of race relations, the ^ eor S c Mason University. retreat on Lake Michigan, and 1983, according to Mr. Duncan. 63 

of tbt social scL in the was more agrS than percent of tbepoor were living that the underclass, rega^ 

«i Li. j - - r .... there was on the Kemer Commis- deenlv in DOvertV- race. _ _ 


In part, be sai&iHs isa re^li of 
onomic conditions, the loss ot t u, » 


“Racism is no 


me Kemer report warning is w raits oi social aistocauon ana ^““*7 V* I j:™, ” agreed- “We v^n’t incr d«,i 

coming true," thegroup said in its ihc massive breakdown or social rawed from crisis. ty 

updai! “America kSui becoifr institutions in ghetto areas,” said But for some who attended, the a m^ raw soptaJiaueduiidCT; v 

ing two separate sociS* William J. Wilson, a sociologist at «««e was more sobering than standing of race and poverty than mth tberacial conditions m t 

.he Kdq, the *• “w “-flTSK Te Kemer “SS5, discri™.^ 

new document said, are “quiet n- Ironically. Mr. Wilson said, one K .... r... - 

ots,” in the form of unemployment, of society's gains has created a new 


Kemer discm^V 

Ironically. Mr Wilson said, one wo decades of txpaimee, ' Commission was that it was too said, is largely to blame (or sen *. 

S j^ms has created a new While civil rights legislation and focused on blacks,” she said. residenual s^regaUon thar-r 


■ ■ » . ■ * — m | , it ill M . llulld IwliiHl 1 ■ Q'p f lUWUOwU Wtl l/lHViuit «u«# lim* - y , v — — 1 — 1 — fc. 1 

poverty, crune, and station m problem: the migration of middle- Qn ^ wpgrSas enabled “What we have now, it’s not two mains in the cities studied by t 

bousmg and schools. “These quiet dass 1 blacks out of the inner a ty has middle- and worS<lass famflies worlds, one white and one black. It commission. And bousing pan* - 

Hr®? 1 ! 10 K ^Si^ h J Utr? fi m0d " to leave the mnCTaties. their de- may 1 * two or three worlds," in- lead to school segre^lioa aodf'. 

pmture. in combination with eco- duding the long-tenn poor, the equal services, he said, 

tiiat they axe more destructive of ««aled and devoid of stabilizing factors, has creat- worlds poor and those who have The panelists were clearly p» 

tie V1 ° etlt n0tS ° f ChQrcfaeS ' od urban ghettos far WM^jhan escapaf poverty. Minority groups of the wor^done20jware agaj' ’ 


20 years ago.” 

Much like their countei 
decades ago, members of 


The commission, appointed by said. 


those of the late 1960s, Mr. Wilson and whites cross over each of those the tone this time was not celeb 


decades ago, members of the group President Lyndon B. Johnson, got Greg J. Duncan, program direc- 
called for job and housing pro- its name froth its diairman, the tor at the University of Michigan's 
grams and urged that affirmative governor of Illinois, Otto Keener. Survey Research Center, presented 
action be enforced and the- mini- Its members included Mayor John evidence of another troubling de- 
mum wage be raised. V. Lindsay of New York; Roy Wfl- vdopment, an increase in theper- 

Tbe panelists, organized by Tor- — ^ : 

mer Senator Fred R. Harris, "Dem- _____ 

Waldheim Linked to De; 

spent the weekend assessing the J 

state of black America on the 20th - . . . „ ... ... , _ 

anniversary of the landmark re- TTk Assanaied rnxs Under the Nuremberg Charter 

port. They pointed to gains, pri- . NJW Y0RK “ ™ e s™.* at «hf of the war, de- 


divisions, she said. 

“To pretend that nothing has 


toiy. 

“If we don't do anything' lr; 


happened in 20 years is just dead but tell people there's a lot m 


wrong,” she said." work to be done, we would bs" 

The document written by Mr. done something," Professor W _ 
Harris and adopted by the partid- kins said. 


anniversary of the landmark re- The Associated rrc« Under the Nuremberg Charter 

port. They pointed to wine nH. NEW YORK — While serving adopted at the end of the war. de- 
fflariiy the emergence Ofa black in . lhc Gcrman Army, Kurt Wald- pqrtation of civilians is both a war 
middle cl ass, the election of blade ^ ie ™ forwarded a request for the crime' and a crime against human- 
political leaders and the integration “ass deportation of Greek civilians ity. 

of police forces, newsrooms, corpo- j° la ^ r in 1943, according when the Justice Department 

nl<* rtfflrtHr oi>i 4 Aflur ixrAinAi^fii A Ucnuan document. KornwH WulrihAm fmtn tliA 


of police forces, newsrooms, corpo- 
rate offices and other previously 
segregated workplaces. 

But those improvements, they 
argued, have been overwhelmed by 
problems that have grown more in- 


East German Swims to West 

Reutcn 

HAMBURG — A young East 


Under the Nuremberg Charter lions officer of the German Geuer- 
g adopted at the end of the war, de- al Staff, attached to the 11th Italian 
° pqrtation of civilians is both a war Army in Athens. 
e crime and a crime against human- Th e World Jewish Congress said 
* liy ' . Mr. Waldhrim did not authorize 

& When fhe Justice Department the deportation of Greeks to labor 
barred Mr. Waldheim from the camps in Germany but that he was 


lo a uexman oocumenL barred Mr. Waldheim from the camps in German’ 

The authenticity of the docu- United States, it said he had “as- aware of the plan.' 
ment, found in the U.S. National sisted or otherwise participated” in 
Archives and made public in New “mass deportation of civilians.’' do f u P*? t 


ne IS innocent OI war crimes. German historian who was a mem- 


Tbe document apparently has 
been used before, according to 


A rf h„ r River into West Germany on Tues- United Nations, on a list barring 

Arthur Higbee day. West German border police him from entering the United 


spokesman!! he is innocent of war crones. German historian who was a mem- 

„ ... . Gerald Christian Mr Wald- ber of an international commission 

beim’s spokesman, said he had no *at investigated Mr. Waldheim’s 
commenton the documcni^ which Worid WaTli record. 

r.. MAMBUKU ~ A you, L g now *6 president of Austria and ofSS i^thrRiiS^flS The historians’ commission and 

Gcrman man swam across the^Elbc formerly secretary-general of the officere in die Balkans in a nmort published last year by Mr. 

United Nations, on a list barring , Waldheim’s aides borh reviewed 

him from entering the United Mr. Waldheim atthat time was a what seems to be the same docu- 
States. , lieutenant serving os deputy opera- menu Mr. Messerschmidt said. 


1943. 

Mr. Waldheim at that time was a 
lieutenant serving as deputy opera- 


1 

;l/-S. to Postpone i 
Brazil Sanctions 

Reuters 

WASHINGTON —The Re* ; 
admiiiistration has derided to po:. ~ 
pone - planned import - sanctk - 
against Brazil because of progn-v 
bcing made in a computer tfr — 
dispute, according to the US. in- - 
representative. Clayton K. Yam -- * 

Mr. Yeutter said that recent B- -. 
zilian action to end trade curbsi - 
removed some U3. concerns. Fii : 
Brazilian implementation rega " 
lions are to be approved by Aj - 

19. _ 

President Ronald Reagan 1 
nounced in November that 
would impose punitive tanfTs '. 
about $100 million cm Brazilian L .' 
ports in retaJiaticHi for BrazflT 
markets that were dosed 10 U.* 
computer and software produce 










:. . ... -i- . -Sk£ 
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Who Aid Israelis 


pants rsccn-.n 7 ■ --c rr . * w/ -x jL&m UA/f/w 

ilacticw. grcj^' 1 ?:i>. - * ■■■ *•: 

■FWil 4ixs a ; By Glenn Franke? . . ... . operatives of the Shin Bet, die is- ers of the lynching, although Acre under Israeli protection. But they 

ifC^dSopmcr.! " ,J f J > ■• ’ I imhinfftm Pnujfmkr- ■■ radi internal security service, who we no charge filed and no triaL are loathed. 

the w.,--;.- V-" QABATIYAKXsraefi-Dccfipietf were assigned to oversee police - “Those responsible will be found /Residents of Qabatiyah say Mr. 
■ v f ^rs ■’West Bank — Every time Palestra- - i mattcis in the town. and punished- -with full seveity”- Ayed Boasted of his Shin Bet con- 

wwked." 4j. n . J / ;• ’ ian demonstrators passed Mobam- He trad other known collabora- Major Genoal Amram Mitzua, the nections and liked to show off his 

IpnVn'i tried ^ : 1r - h' Ayed’s house on the mmn road : tore have long been part, of the ruihtaiy commander of the Wen Uzi submachine gun, a weapon 

(hie -f . T ~ w.'.'- trough this town in. the Israeli: '-pdOtscai and social landscape of Bank, said in ah interview with Is- . that be and a handful, of other col- 

findings y- V ,c occupied West Bank, they would -the West Bank, as. are. the wefl-. radi radio. - laborators were allowed to cany 

i * f rhflnf. rt lifflP-Trve Palestine fl^ith CO&nectfid A rah intw m ^iBnw • ' ^Tli^«fn*lW Wmm th«t «1uV thm fnr splf-nmtp*4irm 

OTClUii^n I 1 . 


.chant, “Long-live Palestrae; death connected Arab intermediaries ■ TFhe smaller 


Barit, sad in ah inlerviewwith Is- thathe and a handful of other coV* 
radi radio. - labors tors were allowed to cany 


y 2 ^ s l n & • .. *Wc might be heading into a new phase 

•*£*->*£ ;^.§.^*?ta 53 r^^SSS * heretI, e norms do not apply anymore.’ 

mu - fiw-yehr-oldijoy was ld&ed, a doz- Danny Robenstexa, Israeli journalist J 


“H.WiMn 
issue." sjj.j 
* 8g 

cflin£ !he jr 

diecUv. ■* ' 

cnmp5e« - 
He iir?: : 
ahred hr,. 
prop»«*oU. 
ty and the •. 
race 
But 

the I'-nc: 
agreed: “V, 

cxunrjr.i^ 

with the 
inner cite; 

i onriRu;- 
iaid. 1.-,-. 
resident-.:' 
maiii.- : r 
cunin:r;-i,-< 
ieM) 

equal *.vr. . 

The p.-:-.- 

lliC tt-.-f. 

the lur.r ! . 
tun. 

.-If . 
hut tci! 7. 
work 

dur.c v:-. 
kin:. .jiJ. 


. cn mere people were wounded, and ' 

■ ^,/i^.Uie incensed crowd laid siege to the r - ' 

C. j ‘V. house. the town official: 

r ■ When it was oyer, Mohammed Bet men after, i 
/ ,L «V Ayed was dead, his body hanging. . bouses of those ta 
„ jbdowa Palestinian flag on an dec- Now there is f 


the town officials who lead Shin Mhz&a'said, “and die town of Qa- 


tbat did the for self-protection, 
ndredsiogo About six months ago, someone 

fo go wild, . tried to kill Mt. Ayed by placing a 
i,” . General bomb in his car after midnight, 

- readents say. Bui he. chased them 
off with machine-gun fire. The next 

gge morning, those allegedly respons- 

. . ? . He were arrested. ' 

Ore. . Demonstrators had marched 

past Mir. Ayed's house for several 

- - days last week, protesting the im- 

pending visit to Israel of the U.S. 


:t men after, midnight to the' 
uses of tbose targeted for arrest. 
Now there is fear that the old 


pending visit to Israel of the U.S. 

secretary of state, George P. Shultz. 
•Residents could not say exactly 
why the march of Feb: 24 ended in 


trie pole at the town's central bus lines between “acceptable” cd- 


1 !r.c*. j. station. He was the first alleged laboration and betrayal are blur- batiyab. Over the weekend, a half. M retauation by tbe famuies of 

v.:' brilaborator to. die since die PaEs- ring and that Palestiuians hiding dorro of them discussed Mr. Ayed some of Chose Mr. Ayed informed 

tinian intifadah, or uprising, K agan civilian jobs in the occupation ad- and his grisly death. Much of what upon. ■ 

Dcariy three months ago' and tbe miiustration and even moderates they had to say could not be inde- ' Whatever its origins, the attack 

' T first ever to be lynched. seeking political dialogue with Isra- pendently coafirmcd. Tbe army is turned into a fuD-^ale a«e after 

. His kflling has seat a wave of fear , el or .the . United States may find disdosing few details about the in- Mr. Ayed shot and killed the four- 

i ^.through the many Palestimanswbp themsdyes lumped together with d(kmt and bailing journalists from year-old boy. “He killed first,” said 

it ^ -cooperate with Israel in its military the Kfohammed Ayeds. ' the area. one witness. “After that, the atrao- 

" V. C bocira&tion of the -West Bank arid “It’s all righ t to work for the civil Like many alleged collaborators, sphere was that this man most die.” 


A .few rcrideuts -have slipped TO. the march of Feb: 24 ended in 
through the cortfom hiVipp over the violence. Army offirials say they 
rocky foothills dot surround Qa- odicve die attack was premafitat- 


rmg ana 

civilian j 


and that Palestinians hoi 


dozen of them discussed Mr. Ayed 
and his grisly death. Mud) of what 
they had to say could not be inde- 


ed retaliation by the families of \ 
some of those Mr. Ayed informed 1 
upon. • 

' Whatever its origins, the attack 


Tbe army is turned into a full-scale siege after ^ 


one witness. “After that, the atnio- 


1 ^ . the Gaza Strip, 

and remorse tb 
thorities who f; 


tion of the West Bank and . - “It’s all righ t to work for the civil Like many alleged collaborators, sphere was that this man most die.” 

and a wave of anger administration, to.be a teacher in a the' residents-' said,. Mr. Ayed was *- The crowd knew that Moham- 



ti the Israeli aiir government school, xvea to - be a recruited by the Shin Bet while im- med Aye 
to save his life, policeman,” said. Danny. Riiben- prisoned in the late 1960s for a orator ra 


Some beheve that the death of stein, an Israeli journalist who has security offense. 


Mr. Ayed may signal a new phase long covered the West Bank- “You 
^' fl jn whidi the uprisin g turns mward . can’t give information about -peo- 
i- .^rflnd Palestinians bcgm kflling each ple andyou can’tsdl land tolsrae- 
other. But it may a&o be a sign lis. But. now we nright be- heading 

something equally rmpcrtanl: the.; into a new phase where the norms 
'■ ■ c-f j, -end of tbe old arrangements do not.appW anymore.” ; . 

-.- . through which Israel has ruled the Qabatiyah remains under nnB- 
•i ,'v^i territories with the passive consent, tary closure. Sridiers stand at each 


and sometimes even active, involve- road into town, barring residents 


matt, of Hs Arab subjects. 


from leaving aqd visitors from en- 


dear occupation seems a. constant mosque for the others to turn in 
series of bottlenecks. At each bot- their weapons there. Four men did 
tkneck stands a Shin Bet- agent arid are said to have taken an oath 
who has the power to say yes or no. on the Koran never to work for 
Anyone who wants to buy land, or Israel again. 


build an addition to his house, or Residaits say sorpeope from the 
start a business or travel abroad mosque turned in the weapons to 
must have a permit or document, the military governor’s beadquar- 


A Palestinian and an Israefi soldier eye each other in Nablus after a demonstration in tbe West Bank city. 

death, residents say, someone 

SSor’.hfoS.o 11 ^ escorts acurogs. INTERNATIONAL CLASSIFIED 


Residents say everyone in Qaba- tering. The army has arrested more wiumgness to give raiormaucn. comment cm this, but military 
dyafa knew Mr. Ayed was an in- than 100 residents and demolished An estimated 120,000 West sources said that incidents of oof- 
former under theprotection of two thehousesof two allegediinglead-. . Bankas and Gazans travel towork laboraiors tnming in their weapons 


Often the pike, readents say, is ters in Jeaun. The army refused to 
wfllingness to give information. comment on this, but military 




L.S.U t Postp 80% of Americans Give Europe 
Brazil Sane li Favorable ’Rading in Poll 


not to aid the Israelis 
ice recently in at least 
uniforms and nightsticks. More two West bank towns, 
than 16,000 work as school teach- An army spokesman said the 
ers, derks and other office hdp in_ siege of Mr. Ayed's house and his 
the military administration that' irimng took two hours, not five, as 
runs the territories. All of these are some witnesses said, and that the 
deemed acceptable so long as they army had not had enough time to 
honor periodic strike calls. - - save his life. 

Arab policemen are in another But tbe army quickly retaliated, 
category. They are seen as fighting Just after midnight the* next mom- 
common crime and most take pains' mg, residents say, downs of sd- 
not to get involved in security mat- diers poured into Qabatiyah, 
tera They are seldom on the scene rounding up young men and taking 
when riots break out Nonetheless them to a school in town where 
the pressure on them to ierign has witnesses say many were beaten. 
greatly mcrea5ed in recent weeks. They say there were blood stains on 
Loral mayors and city council- tbe ground al the school yard the 
men have also come under in- next morning. Electricity and 
creased pres s ur e. Quds, a pro-Pal- phone lines into town have been 
esttnian radio station, said to cut off ever since, residents say. 
operate from Damascus, has The most chilling message from 
broadcast the names of more than the death of Mr. Ayed, said Mr. 
100 pofioemen, city .officials and Rubenstrin, is that Israel may no 
other Arabemplqyeies, demanding longer be able to protect its vast 
they resign or risk attack. A hand- network of informers and collabo- 
fnl have complied. . _ . raiois. He said that Mr. Ayed’s 

Informers are looked upon as a death is one more indication that in 
separate breed. In many places places like Qabatiyah, Israel is no 
diey.are tdoaled because they are longer in control. . • • 


army spokesman said the 
of Mr. Ayed's house and his 
g took two hours, not five, as 
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New York Times Service ■- ■ • 

WASHINGTON — The European Community’s office in Washr- 
ington says it is encouraged by tfae : results of a Gallup PoQ it 
commissioned showing that four out of five Americans give a “very 
favorable” rating to Westeiri Europe— triglKi than for Jap$t but 
lower thanfor Canada. •' 

Yet despite this positive general attitude, only, a- thihHtf the 

S il public surveyed ^nd 13 percent of so-called opinion l^klefs ' 
Americans are much interested in Western Eunrae: Interest-in 
Japan is somewhat Heher. in the Soviet Umoo mnch higher. > 


Japan is somewhat Mgbor, in the Soviet Union much hig 
Tbe poll is based an interviews with a- national samp] 
adults and 3S7 opinion leadtoin late 1987. ... 


of 1,300 


Despite the long record of 'U-SL- assaults against agricultiiiiil 
policies of Western^ Europe, the pinmcra leaders in tbe United States 
see Argentinian. Brazilian and Canadian agriculture as greater 
threats to the American farmer than Enrcpean agriculture. 

The survey also concluded that in the opinion of^ those polled, 
Japan tops both Western Europe and -the United States as the , 
produca' of the best goods and services. Tie United States, however, 
was identified as having the most advanced technology, with Jap&n 
coating in second and Western Europe ^lhird. • ,. 
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PARLIAMENT 

Escort Services 
NEW YORK 

21 2- 307 -732! 
OtCAGO 
312-7B7-8244 

BEVHH.Y HUS 

213- 216-2771 

Maiar oedt carA aacepted 


TREASURE 

N.Y. ESCORT S8IVICE 
212-686-3344 

REGENCY 

NY S LONDON ESCORT SERVICE 
212-838-8027 


LONDON 

KLGRAVIA 

Escort Service. 

Tel: 736 5877 . 

MAYFAIR CLUB 
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KBISINGTON 

ESCOtr S9VKX 

10 XB6MQTON CHURCH ST, WS 
TR: 937 9136 OR 937 9133 
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LONDON 

Portman Escort Agency * 

67 CUtera Stmet, 

London W1 

Tab 486 3724 or 486 1158 
Al MMior cracb cords occoptad 


ZURICH SUSAN 

ESCORT SHtVKE 01/44 24 73 

GB1EVA ESCORT 

satinet Tel: 46 11 51 

* ZURICH * CAROLINE 

ESCORT SBMCE. 01 / 252 61 74 

★★ZURICH** 

Top Emt Service Tab 01/41 7609 


ARISTOCATS 

London Eeeorf S ervta 
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AN mqor Oodi Cords Acceprad 
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CAPRICE-NY 

ESCORT SERVICE M NEW YORK 
TB: 212-737 3291. 
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EsduM VIP bcort Sarace 
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CHH5EA ESCORT 5BCViaE. 
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LONDON AKO KATHKOW Escort 
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SOPHS FRENCH SPEAKING Escort 
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setdorf / Bonn.' Essen + areas Male' 
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** MUNKH ** 91 23 14 *« 
ESCORT AND GUIDE AGENCY. The 
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........ MUNICH ....... 

Welcome Escort and Travel Service. 
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Service. Bdnguol. Gedn cards Tel 01 
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• •••• 069/ 49 74 01 ..... 
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ZURICH MARSHA'S ESCORT Service. 
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ROME CUM EUROPE ESCORT & AMSTERDAM JASMIN AND JOYCE 
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(RANXHRT “TOP TBT ESCORT 

SERVICL 069 / 5548-26. Of&i 7 
DAYS A WEEK FROM 1PM 


....... KATRMA ....... 

London Escort Service. Tele p hone 

No.. 01SS5 8611. 

LONDON HAPPY DAYS ESCORT 
SERVICE. MukAnguaL Td- 01-4Q2 
7321 (ret. HT.I 

STOCKHOLM GUDE SERVICE. Mdb- 
kngud Telephone: 08 710 1373. 

/pnunrttyghr. 

VBWA BCORT SBtVKX 56 86 84 

LES BON V1VANTS Escort Sennet 
I 212-459-9300 NYC Mt^o. Dedl 
Cords Accepted 
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Greece in the 1990's 

NEW TRADE AND 
INVESTMENT OPPCWTUNTITES 

A second major conference cosponsored by the International 
Herald Tribune and American-Hellenic Chamber of Commerce. 

Athens, March 28-29, 1988 

The conference will be addressed by Prime Minister Dr. Andreas Papandreou 
along with those members of the government most directly involved in formulating and 
implementing the policies that will affect the future business dimate. Additional presentations 
wifi be given by leading government offidds, bankers and businessmen. 
Simultaneous translation will be usedatafl times. Senior executives wishing 
to register should complete and return the registration form today. 




UJggiigCgiifigl 

uirasmB^'iiai 


gpSrfel 

[SrPW 




MONDAY. MARCH 2B 


TUESDAY, MARCH 29| 


meat at Smiih CaHegs 


.ir r r Pr.iVI 


rtinreigh 
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the “Lost Generation" cf Atrirriram drawn to Parisin. 

the 192<ys, Its dramatic dosure and CThilarafin g revival 

in the 1940’s, its transfoimalioaizito a global 
new^japamniorcreoeatyeara. # 

Robertson's compeBmg narrative is written witn ai 
acutesenseofbistpiyaiui.atlairfarteUii^detaiLOicn- 
plet£wthprit«os,ttoisabo(^yt3uwiflbepioudt0 

ownandfasanalcdtoread. 


Hardener, 472pa&s, 21 biack^id-ivfntephoios. 
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xqnints tireKyebest, mostim- 


the Herald Tribunes ar- 
chives. Tbe book’s large size 
(36JcmX26an)aHowsfarex- 
cdlent reproduction ana makes each 
story easy tofriOcw. In these pages, you will be able to witness 
tiieevaits of the century from die s am e p eiqpectiveas did th e origina l 


ediVictdriatoBuffak) Bill, Winston Qnndrill and Marilyn 
v£Q seetgam hew the great dramas of the day^ were pre- 
ctf tbeTfiaixic, Iindbo^h’s fligbr, man’s first steps on the 
ytoflWiiijLi. - 

by Art BudiwaLd’s riotous introduction, these reproduced 




events, interviews and features. ^ Themaienal is organized by decades, 



meets fropi the era provides a nostalgic :and erftenamnang ending for 
eadrcJimter. 

' ^Atbntiny of News” is a book readers wiK browse in again and again, 

‘erefctime <fis ocw eo ng8omeflihigi)e w andreward i ng. 


■ Hardcover, J 92 pages. 188 
PubBshedwith Thames &B\ 


iVMl r, AiLU 


andiBussratkjns. 
and Harry N-Abrans(N. Y. 


International TfrraM Tribune, Book Dhaaon. lSl Avenne Cbarics-d^GauIte. 92521 Neumy Cedes, France. 
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Hr m — - copescf A CTNIUBYOT NEWS FROM THE ARCHIVES OF 

THE INlSNAlKH<AL HERAUD TRIBUNE, at UA 145 each, plus 
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REGISTRATION MFORMATION: 
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those re^mrina in Greece, the fee is Drachma 
50.000.Tbe teenciudes lurches, adnnerand 

conterencedocurieritatoi.I^arepa^ 
advaiceof the conferenoeand wfl be retuned 
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made at anytime. 
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Delvalle 
Calls for 
Boycott 

Panamanian Fees 
Are the Target 

By Neil A. Lewis 

Sew York Tima Senior 

WASHINGTON — Supporters 
of Eric Arturo Delvalle have said 
here that he has issued orders from 
hiding in Panama intended to cre- 
ate a cash flow crisis for the Pana- 
manian government. 

Mr. Ddvalle. who maintains that 
his removal Friday as president of 
Panama at the hands of the military 
strongman. General Manuel Anto- 
nio Noriega, is illegal, has called for 
a boycott or all payments to the 
government. In particular, he asked 
P anamanian embassies throughout 
the world to refuse to send shipping 
fees to Panama. 

The embassies collect the fees 
that shipping companies pay to 
have their vessels registered in Pan- 
ama and fly the Panamanian flag. 
Gabriel Lewis Galindo, a former 
ambassador to Washington who is 
serving as Mr. Delvalle's spokes- 
man in Washington, said Monday 
that more than 1 1,000 vessels were 

registered in Panama and that they 

earned millions of dollars annually 
for the Panamanian treasury. 

The Reagan a dminis tration has 
been pressing General Noriega, 
who was indicted on drug charges 
in Florida last month, to relinquish 
power. With encouragement from 
the adminis tration, Mr. Delvalle 
tried and failed to dismiss General 
Noriega last week. Mr. Delvalle has 
gone into hiding. 

A senior American official said 
that the Pan amani an government 

was desperately short of hard cash 
and relied on the shipping fees to 
replenish its small reserves. 

Panama does not print its own 
money, relying instead on Ameri- 
can dollars. 

Mr. Lewis said he spoke by tele- 
phone Monday with Mr. Delvalle 
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A Land Shultz Did Not See 

On Middle East Mission, Real Issues Were Remote 





BakOnflMn 

President Manuel SoGs Palma, left, and General Manuel Antonio Noriega at a rally in Panama City attended by 2^000 supporters. 


at his hiding place in Panama. He 
said Mr. Delvalle had declared that 
any Panamanian official who sent 
shipping and other fees to Panama 
could face embezzlement charges. 
Mr. Delvalle has also asked Pana- 
manian citizens to withhold pay- 
ments from the government. 

Mr. Delvalle's proclamation is 
his latest effort to reinforce his as- 
sertion that he remains the lawful 
president of Panama. According to 
Mr. Lewis, Panamanian consular 
officials in Hamburg, London and 
New York, all important shipping 
centers, remain loyal to Mr. Del- 
valle and have agreed to withhold 
any fees they receive. The situation 
at the embassies in the Far East was 
less certain, he said. 

A Reagan adminis tration official 
said the Panamanian government 
“needs every penny it can get be- 
cause its reserves are way down.” 

« "cy need mon«y to m eet'rhwv 


payroll and their foreign reserves 
are razor thin, ” he said. 

The U.S. Congress added to Pan- 
ama's financial burden last year by 
voting to cut off virtually all eco- 
nomic and military aid in a show of 
displeasure over General Noriega's 
rale. 

In addition. Congress ended 
Panama's sugar quota and required 
the United States to vote against all 
loans to Panama from any of the 
international banking organiza- 
tions. The World Bank recently 
canceled a $50 million part of a 
loan to P anama, saying that it W 
refused to meet the bank's condi- 
tions. 

Administration officials said 
that they were hopeful that General 
Noriega's civilian and military sup- 
porters would find it increasingly 
difficult to continue supporting 
him. But the officials acknowl- 
edged that they had proceeded 


without a clear strategy in mind. 

“Once we started down the 
path” of trying to remove General 
Noriega, “we tried to seize oppor- 
tunities," an official said. Speafic 
steps were taken on an ad hoc ba- 
sis, he said. 

■ Strike Support Grows 
A general strike called to protest 
the rule of General Noriega ap- 
peared to gain some momentum m 
its second day Tuesday after receiv- 
ing little visible support Mbaday, 
The Associated Press reported 
from Panama City. 

In one neighborhood, plain- 
clothes security agents firing hand- 
guns and shotguns attacked a 
handful of anti-government dem- 
onstrators and bystanders Tues- 
day. There were no immediate re- 
ports of injuries or other details. 

Organizers of the indefinite work’ 
stoppage had predicted that the ac- 


tion would Spread to the P anama 
Canal on Tuesday. 

But a Canal Commisaon spokes- 
man said rhaf, as of mirim nrnm g , 
traffic was normal He said all 38 
vessels scheduled to pass through 
the waterway Monday did so. 

■ Drag Trafficking Charges 

President Ronald Reagan ad- 
vised Congress on Tuesday that 
Panama, Afghanistan, Iran and 
Syria had not cooperated with the 
United States to halt drug traffick- 
ing and were liable to an aid cutoff 
and other sanctions, The Washing- 
ton Post reported. 

The allegation against Panama 
had been expected. Ann B. Wro- 
bdski, assistant secretary of state 
for international narcotics matters, 
acknowledged that the derision 
would have no immedia te practical 
effect since UJS. aid (©Panama 
already has been suspended. 


By Edward Cody 
and David B. Ottaway 

WieJiin^rtm /W Smite 

JERUSALEM — The Distil to 
Amman from Ben Gurion Airport 
near Tel Aviv could be a short hop 
right across the West Bank. 

But Secretary of State George P. 
Shultz, traveling in search of a solu- 
tion for that troubled area, has 
been forced by a state of war to 
make long detours via the Gulf of 
Aqaba, deprived even of looking 
down from his airplane window on 
the bitteriy contested hills that are 
the main subject of his concerns. 

Mr. Shultz's peace mission, tan- 
gled in the complexities of the Mid- 
dle East, has in many ways re- 
mained similarly remote from the 
ancient land he is seeking to pacify. 

The shades of diplomacy on his 
plane — call it "seif-rule" or “full 
autonomy,” for example, but not 
“self-determination" — seem 
strangely distant from the simple 
passion of Palestinians on the West 
Rank demanding their own country 
or the equally simple passion of 
Jewish settlers insisting the ground 
has been made theirs for all lime 
and Israeli soldiers enforcing the 
occupation. 

The mission's carefully reasoned 
goals, defined by U.S. officials as 
Palestinian self-rule followed by 
negotiations on a permanent ar- 
rangement for the territory, also 
appear disconsonant with the raw 
struggle going on there between 
Pales tinian youths and Israeli sol- 
diers ordered to break the back of 
any resistance to the 20-year mili- 
tary occupation with clubs and bul- 
lets. 

An Israeli colonel interviewed 
last week on the state-run televi- 
sion, for instance, said the terras 
“riots" or “disturbances" had be-, 
come “irrelevant." It was, he said, 
“a struggle the roots of which is the 
strugglebe tween two national enti- 
ties over this country.” 

Similarly, Mohammed Khalil a 
Palestinian vegetable merchant in 
the Ramallah city market, said Mr. 
Shultz was approaching the prob- 
lem from the wrong angle because 


he was seeking to make Israeli sov- 
ereignty less onerous for West 
Bank and Gaza Palestinians. 

“It’s not a material question, he 
said. “It's a question of our feel- 
ings, our honor. We. want a coun try 
for the Palestinian people, just Kke 
the other peoples of the world." 

The distance between Mr. 
Shultz’s diplomacy and one of the 
peoples it concents seemed dramai- 

NEWS ANALYSIS 

ically symbolized when Mr. Shultz 
went Friday to the American Colo- 
ny Hotel in East Jerusalem to meet 
with Palestinians from the West 
Bank. He saw only an empty room, 
where he told reporters "Palestin- 
ians must be active participants in 
the negotiations to determine their 
futures 

In the West Bank and Gaza it- 
self, four Palestinians were killed 
that day by Israeli troops putting 
down nots. 

The Palestine Liberation Organi- 
zation, which Palestinians say rep- 
resents them but which Mr. Shultz 
is barred from contacting, had or- 
dered West Bank notables to boy- 
cott the Shultz meeting despite 
U.S. efforts to arrange a meeting. 
As a result. Mr. Shultz so far has 
talked to Israelis. Jordanians, Syri- 
ans and Egyptians, but not the Pal- 
estinians who live — almost literal- 
ly these days — a stone’s throw 
from his Huton Hotel suite. 

Mr. Shultz has said he will abide 
by the ban on official U.S. contact 
with the PLO,but there are signs he 
is irritated by it. A senior official on 
his plane said, for example, that a 
recent law ordering closure of the 
PLO mission to the United Nations 
was “one of the dumbest things 
Congress has done this year.” 

Tne largest chunk of Mr. Shultz’s 
time in any case has gone not to 
shuttling between Israel and Arab 
capitals, but between the offices of 
Prime Minister Yitzhak Shamir 
and Foreign Minister Shimon 
Peres in Jerusalem. 

The two Israeli leaders and their 
rival parties, although they agree 
that the Palestinian uprising must 


becrushed by force for thfiprcsew * « ( 
have adopted sharply different po- witl 1, 
sitions cm whai Mr. Shultz is uyT^fj * j 
to do for the Future- 

The rawness of the West.&j^ . . 
struggle has been starkly visftfe ^ : 
television during nearly three 
months of violent dashes benittn _ 
youths throwing stones and Israeli 
solders swinging dubs. 

But less visible is Israeli. me. - , 
thodical civilian and military . 
plantation across the territories- 
captured in 1967. which has pn>. 
pressed substantially since it whj - 
last a subject of mgh-lcveT US. 
concern during abortive talks oq 
P alestinian autonomy , that fol- 
lowed the 1979 Egyptian-lsraeij ■' ' 
peace treaty’. .... 

At that time, estimates were iha 

13.000 Jewish settlers lived on thi 
West Bank. The estimate now ha ' 
risen to more than 65.000 in mon’ 
than 100 settlements. 

This has created what- a sen** . . 
Israeli military officer caHed t 
“very intricate situation" in whir}' 

Arab and Jewish communities of . 
ten lie side by ride, defying the Ui 
idea of separation to make way fa' 

Palestinian sdf-rale even more no»' . 
than it did when the auicmomv 
Talks broke down in 1981. 

Although he has staked his pres' 
tige on negotiating a settlement or- 
these situations. Mr. Shultz h&. 
never visited the West Bank a 
Gaza as secretary of state. ’ 
diplomats said. ' . 

Since riots began in December * 
prompting Mr. Snultz's mission, al 
II.S. officials have been orderer' ' 
not to visit the occupied terriiorie - 
except after checking with a Ui •’* 
security officer, they added. 


Kurds Said to Kill 500 Iraqfc 

Reiners s r" 

NICOSIA — Iranian-backed- • 
Kurdish guerrillas lulled 500 tap- ' 
troops and injured 1.000 in t - ' 
“lightning operation” in northern; 
Iraq that began Monday and ir 

continuing, the Iranian press agar - 

cy ERNA reported Tuesday. 
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Car Care Product 
DISTRIBUTOR 
WANTED 

We are an mr'l dhtnbuior of car care 
produce ■ 5EAIANT5. FALLOUT PE 
MOVERS. RUST INHIBITORS m U5A & 
Canada We dewe lo contact irteresi 
ed parties for parmerjftip to tferibut* 
& market ow product m U K. & Europe. 
Substantial Invest merit Pequaed ■ Praia- 
pail Only Name. Address & phone to: 

TOUGHGUARD 

1st FI, 286 Central Ave 
London, Ontario 
Canada N6B 2C8 
FAX: (519) 673-0451 


OFFSHORE 

COMPANY FORMATION 

Speaafiv Offshore Company formation 
Secretarial and admmsnarian services 

Ful nominee facilities 

truer national tuning mvaong handled 
in to* free environment 

Companies incorporated m all motor 
ofhKxe ijrisdcetw 

For further detail', and eiplanafray 
boo* lei comocr 

John H a rper. FCA.. FCI5. 
Sttaterac Mratagement Limned 
PO Bo* 5731 
Jersey. Channel Wes 
Tel. 534 -IWJ. Fry 53< 36430 
TK- 4193565. 


Company Consultancy Ltd 

Our speodist consul torus provide com- 
prehemwe bun ness advisory services 
jufuch mdude-. 

■ Ide n tific a tion of and salving 
company problems 

Establishing contacts and securing 
ftneneng. 

Setting up business 
Incorporation oi companies 
. Company secretarial matters 
. Nominee serven 
. Business services raid valuations 
Financial advice md planning 

■ Ta-auon services & raranng 
BooUceepmg and accounting services 

. Rranuaong transactions 
- Contract negotiation; 

■ Comprary investigations 

■ Recruitment 

■ Insurance advice R broking 

75B Star House. 3 Sdabtxy Roraj. 
Kowloon Hang Kong. Tel. 3-7398298 
Tli 33055 CO«l HX FAX. 37398266 


DENTAL PRODUCTS 

FOR SALE 

Prefabricated teeth 
Meyerson anterior acrylic 
Me verson posterior aoylc 
Vendent m Innor acrykc-poreekm 
Vendent posterior aaykc-pracetran 
Denial chain 
Dental unis 
X-rays 
Pliers 
Brackets 
Bands 
Composite 

etc -everything to strata derad depot 
Please tg*/ to 
PBMOOENT TRADING AB 
Ortvooen 30 
S-112 3&DANMRYD 
Swed en . 

Telex 17576 
Telefax +4*8 159442 


INVEST IN FRANCE 

we SELL cmmnemd and Madrid 


NEW MAGE “SALON SYSTEM** 
Ou< hr-tech new image "solan system 
il an ntovdive computer radfd 
Vnarana machine 

OVER 600 MACHINES SOLD IN THE 
US IN LBS THAN ONE YEAR 
NAMED "PRODUCT OF TFtf YEAR - 
The system allow* simulation at har 
style, color raid make-up changes to 
customers m a hrardressng or beauty 
salon. 

We ore looking far anpoireri'dntnbu. 
tors «i dl European countries. 
Candidates preferably we* introduced 
in the hraidresung or cosmetic industry. 
FLANDERS TRADE & FINANCE NV 
43 Francos Louientplem 
9000 Gent. Bcjraum 
Tel 33 91/2143*8, Fox 33.91/34 15J3 
Tlx 12747 FLATRA B. 


NATURAL GAS 

Successful Bnoil independent with prov- 
en 12 year back record, average onnu- 
al retum exceedrig 25%, dtalww devel- 
opment dnfcig. we* life exce e dn g 30 
yeas, Section 29 tax credt. efficient 

operrawn. high investor NH. excel e nl 
investor payout history. Seeking con- 
nection with investor raoup. B'D. finan- 
cial adwsor to Fund dating and/or pur- 
chase of ettsreig production. Contact: 
B4I Evans. Enerpy Development Carp., 
imo 24605 USA 


Bdl Evans. Energy Development C 
8o* 1049, Btuafield. Virgraa 24605 
Td: 703-322-5437 


OFFSHORES UK 
LTD COMPANIES 

Incrapraatipn and management ,n. UK. 
Isle of Man. Gibraltar. Tgila. Angdta. 
Ponraro. Liberia Channel Islands. & 
mast other offshore areas 

• Confidential advice 

• Nonwtee services 

• Residence Immigration 

• Baal regisnanons 

• Accounting & odmxuslrofion 

• MaL telephone & We* 

Rm explanatory booklet from: 

INTERNATIONAL company 
SERVICES LTD 

Springfield Cf., Now C ut tle town 
Ri. Douglas, trie of Moo 
Tel: Oougto (06241 26000 
Telex 628554 ICSOM G 
Fax: (0624) 20986 
London Representative 
2 5 OU Bond 51., London WI 
Td 01-493 4244. Tlr 28247 K31DN G 
Fi»e 01-4910605 



US DGUARfcSWISS FRANCS 
MAXIMUM LOAN TBiM 10 YEARS 
(MINIMUM AMOUNT USS8 Ml LION) 

Finance fra co mm ercial, industrial aid 
agricultural protects also collateral 
loots raid mortiyagev 

Loans arranged through Swiss Trust 
Fuad, with interest e-juat la rnopv 
banks. Best rates 


OFFSHORE TAX SHELTER ' 
COMPAMES 

UK, hie of Mpn, Caymare, Cyprus, 
Jersey. Perano, Liberia, Twks etc 
Full odmrastrraion. nomnees. 

power of aitranev 
Free confidential comi4latian: 
Roger Grrffin LLB . F CA 


OFFSHORE COMPANIES 

■ Free profassund consuhations 

■ Worldwide in ror poronom 

• Immediate avralabSty 
e FuU confidenhd services 

■ London representative. 

• Fu* adminstralicvi services 

Aston Company Fra motion Ltd.. 

19 Peel Rd. DauqU, Ue of Mon. 
Tel (0624) 269?T/rliifi2769t SPtVAG 
Frac 0624 25126 


.4NTBMAHONAL OFFSHORE 
: COMPANY MCORPORATIONS 
FROM US$150 

Comprehensive profeaxteat lertnoes tis- 
dude nommees. 

Repiesenttxne offices. 

Powers qf attorney, telex, telephone 
Fax. mol forwarding worldwide 
Island Resumes 
National House. 

Sanlan. hie of Mon 


HsranuTORS m Europe wonted 

far s e nsotand. new maa-raoduct 
with proven success n USA UnlxTst- 
ed raid varied sdespotentW fra com- 
prases or mefividuds w4ing la invest 
[St20fl00. Contact-. BWaen AG, Box 
3208. 0441049 Zurich, SwitarW- 

UAJSON OFFICE M TOKYO. 3cpa- 
neK ndional, knowledge EngMi with 
ho own office in Tokyo leefang new 
representotive position m inti compa- 
ny. WiSng to do at lands of work, 
totex. fax. word processor set up. 
Please Frau 813 821 1181. 

EXCHlBfl’MVESTMaiT. Buy a lotm 
surety BiaaL Fast expancfctg tourist 

' area nerabeadi. 45 iranutet from mt j 
arpart. USS6 per iqjn. 500 Stun, lot 
fra US$3,000. WixeBo*39197Heratd 
Tnbune,yiS21 NeuJLyCedex. Frratce 

FOOD IMPOKIB WTT 


Irochure-. Corporate Monogemratt Ud, 

’ ^ * an Th 62B3S3 bbnfG fm: (0624)823949 



AGENTS REQUIRED to seT Spraesh 
shoes Good profit* Telex 37267 nf- 
tennor Cralo* Tel 941383432. Cados 
5oen;. C' Contort S-'N. MunSo. Lo 
R«to. 


LUDBt TIC BRITISH FLAG. Sima 
5hp Rrostrasore United, based m 
the Brmsn Channel Island of Guern- 
sey, speadcei m the incorpraation of 
compgrf s to own yachts and steps ■ 
under the British flag ■ and offer*, 
erenehr free, on i nfer motive booklet 
setting out the principles raid benefits 
of such incorporation. Please wnte- 
Sarnia Step Reastraham Limited. 
PHT) PO Box 79. Guerre*/, Chonnd 
Hands Td- (44] 4S1 76421 Telex 
4191619 fTADW G 


HSI WBUCA SA. con aSMSt you fra 
your p-Iiect devefepmeni m Spam. 
Invesimenr mangennfit, partnership, 
fnmong, legal services raid company 
■noorporraan, merger, ocqurnhoa 
P tease wnte «i full confidence with afl 
necessary detrah and reference to HSI 
Ibenas SA, Ferncndei de La Hca, 53 
Madrid. Span. TLc 41666. Fax. 341- 
4418237. 


Count . Meei h er of But Swedish 
Koigdoa. Prwce-Mowfr ra ofOee- 
monHigh NobBty are offeri ng nrane 
far firm Taundauons, board of efirector* 
e<c. Aho passible personal represen- 
tence. Contact- Tefex 246527 D (W. 
Germany}. Offers to: IHT Box 2507, 
Fnednchsr. 15. D60M Fronkfun/M. 


Telex 627389 Carman G 
| London Representation] 


Cattle Feeding Investment 
PARAGUAY S.A. 

Established major InlT small ogn. busi- 
ness co offers manoaed 125 pnmeoae 
entrie randies with 120 head, pasture & 
feedlot systems. Total inv es tment 
575,000. Expected (ROO 10% oer an- 
num. Buyer nay quohfy for residency & 
passport if desired. Hedy.- TCC 60 E. 
253%, Sre. 650, NY. NY 10165 USA 
TLX 42&7B7. FAX: (212) 9497698 


OFFSHORE 

COMPANIES 



PLEASE SEND YOUR BROCHURE TCh 
NAME: - 


BUSINESS OPPORTUNITIES 

One of the leading business groups of Middle East 
engaged In trading. Investment, hauiMw and agen- 
cies intere s ted in venturing In free zone of Dubai 
(Jebel All) for export operation to nearby G.CC. 

Countries as wvfl as other international markets. Supporting infrastructure Hte chain of 
offices, stores, cfcstri button net-work, finance and contracts in major part of gulf ore 
reaefiy available. 

Proposals are invited For suitable products on trans-shipping, bulk storage, ddtributian, 
manufodunng, processng or Qssembfing. 

Only in ternanoredy reputed raid experienced parties with Draper knoweidge of target 
mated are invited witti Ful detaih of proposals raid background of c o mpani es with 


makel are invited witti ful detaih of proposals raid bacxgaund of c o mpani es with 
presere operation structure to: 

Tetec 45697 YEMCO BH. Ftoc 692714, P.O. Box NT: 4397 DUBAI (UAE) 



MR IiON PUIS 
POT&mAL BUSINESS 
50% plus goss profit new producr te- 
peat sales Unbrnaed markets patera 
pervfing. Exdusne area dhtifcutor 
No fees. U5J*. Pioducts. Inc, 
5420 5tote Rd B4 R. Laudradde. FI 
33314 USA. Fax: (3«5 681-1135 Attn: 
Mr. Heriterl 


U JS. AGB4T 

CAN SUP 

American made brand name praduds 
" Hard to gel items 4 
We buy ored from 
American lactones 
first quafity/Current merchandise 
n* 493-2S68 


TEXTILE MA ORNERY 
Tampon Reduction Mo dd ne 
Cotton Sun* Fomdng MacMmi 
Cotton Pksd Madikif 
K. FASSahO-LUDWIG i- Co. AG 
Qi8646 Wogen b. Jona 
Switzerland 

Teh [55) 28 31 4T. TK 87 5349 FALUCH 
Telefax.- 055/28 42 60 



BUSINESS SERVICES 


INTBMAT1GNAL 
MVESTIGAnVE CAPAMUHES 

Commeidd or lead problems man- 
aged with unorthodox methods by ex- 
perienced. muMxigijd personnel 
worldwide through Archer Agency, 
12504th St. S.W., 504 W, Washington, 
D.C 20024. Teh [2021 5&J709. 


BODYGUARDS 

Hie ufomrae bodyguard & residential 
security service ex Bnhsh faces person- 
nd. Close Protection 5peadnts Ltd Tefi 
UK 0836 528060 Tb 35363 CPS G . 

W 8USWESS FBUMT: Proftouonql 
advice from leodng speaafisi xi >es- 
donee permits for foreign investors 
estdbfcsnng a busman tn the UK. 
Abert Aimg, 35 Afcemrale Street, 
London WTX 3FB. Tei- 01-493-9631. 
Fax, 01-493-1624, Tlx: 299153 

YOUR OFFKX IN NEW YORK, fifth 
Ave. address ond/or phones as your 
USA office. Atof, phone colls reoaved 
& forwarded New York Mai Service. 
210 Fifth Ave^ NYC 10010. 


DENTAL SURGEON'S OFFICE 
FOR SALE M CAWS, RANCH 

Modern and fu(y equipped. Available 

■wnedkjnely- 553*793943)7.93 



WANTED 
FOR CASH 

Redundant or Deleted Stock. 
Anything in the Fancy Goods, 
Household Textile or Tcy 
Fields considered. 

Gerxane enquiries only, please ta- 

Cascade Bectrollte Limited 
International Trading Division 
Alma Street, Radcliffe 
Manchester M26 OJR, 

England. 

Telephone: 061 724 6031 

Telex: 666893 

Fax: 061 7245712(03) 




INSTITUTE 

CERTIFICATES ACCEPTED AND 
FSCOGNIZED All OVER THE AORLD 


ANTWERP NEWYOFN 

ONE WEB< INTENSIVE 
DIAMOND AND COLORED 
STONES COURSES. 

Fra more pmormawn. 
Schupitrsat 1/7 • 2018 Antwwp 
TO.: 03/23Z07S8 Betgiuni. 


COMMERCIAL AND INDUSTRIAL REAL ESTATE 


This new rubric will appear every Wednesday 

Your advertisement will reach over 420,000 readers Worldwide: 

- 66% hold senior government or management positions. 

- 82 % work for a company that operates internationally. 

- 56% are responsible for company operations internationally. 

- 24% are responsible for business/industrial site selection. 

- 47% own land or real estate (excluding their main home). 

For more information call: 

DidierBrun : .(1) 46.37.93.82 
MaxFerrero: ( 1 ) 46.37.93.81 

or your nearest International Herald Tribune Office. 


DIRECT LENDER 

WANTED FOR OUR 


U.5. $200 MILLION 

PLUS AGAINST 
COLLATERAL OR PRIME 
WARD BANK NOTES. 
NEEDED 98% EMISSION, 
PAYABLE INTEREST 7%%, 

10 TO 15 YEARS 
PAYBACK. 

Contact: 

HERCULES GROUP 
GENEVA 

Fax: 22/32 75 87 
Attention Mr. A. Dahlstrom 
Tel.: 22/32 3949. 




MAXIMUM UK 00V7. GRANTS 

to attract buimesses to Drauxte. 
North Wales (dpre to higerie ChestefJ. 
European & BSC Industry tern loo. 

Gontod: Peter Summers, 

Park Hrace, Deesrde hukrtlrid Prak, 
Decade. Owyd CH52NZ.U1C 



FINANCIAL 

INVESTMENTS 

Attn MONEY MANAGKS 
AND AFFLUENT PEOPLE 
452.5% Th YEAR 
PRO FORMA RETURN 
OFFSHORE FUND 

Babaninas Sirperfund, Ltd s incorpo- 
rated in the Botamasand n bring od- 
mristered by a motor Iniemattonal 
Bank. The fund j; a mufti -odvara fund 
whah conforms-. to modern portfofia 
theory. The fund s structured to hove 
tfwx/xity to caprtabe fiat a; eaaly on 
mrakets thar are tang gr -fifing. The 
edvisora of Brdianai Superfuad. Lid. 
have a pro forma 2Mi yew compound- 
ed rate of return, ending June, 198? of 
452 compiled by accountants and 
adeemed by prudently ma n agng risk. 
We don't know of any fend s adveori 
with a better per fo rmance record. Do 
you? Cat now far complete documenta- 
tion. Thate ixho ad now mere adt obaul 
Our highly in Iramqlive free Video Tape 
an messaged speculative investing intro- 
duang the advisors of Bahama* 


JT» 

OFFICE SERVICES ^ 

WALL STREET AREA 

The Right Choice - d 
for Your * J i 

New York Office $ 

We prowde euelenra . 

* Bearait Office; 8. 

Conference Booms ! 

* Telephone Answering - y 

* Secret raid Support By 7 

Personal Assistratti 

* Eecrptian Servfcte-.- f 

* Telex and Facvmild-' ’ .* 

* Mai Havftng s . * 

* FuB-time'PraMime 

The Office AHemathre ^ 

Wall Sheet Area — 

26 Broad -<jy. Sale 400 - 

New York, NY 10004 

212-837 7700 -. 

Fax- 217-837-7792 
Member Global Office Network 


CAPITAL WANTED 


Mcqor Lenders Wanted 

Growing American Co. seeks $10 mi- 
Son loan. Reputable lendersplcase send 
inraxries to: The Baverty Corporation. 
PafteM^Mor blefteod. Maaacha- 


FCNANOAL 


PRIME BANK 
GUARANTB5 

* Venture Capild * Real Estate 
Burirens finance " Letters of Credt 

• and Standby Commitments for 

N.£^£3i1&*d 

Broker* Protected 

REPRESENTATIVE 

Needed to oa as Lirason for us 
in Hie prorasing aF these 


Contact: Larin Meg Kdriin, VJ». 

Super Fuad fiunad Graap, lac. 

90 West Street. Sort# ifiol 
New York, Nw Yarfc 10006 USA 
Telephone:! 21 21-285-0166 
Tlx: 226000 ETLX JRATTN/VANG 
Fcqc (2 121-61 9- 1 545/ Min VANG 

This a neither an offer to sell nor a 
sofiatatian » buy. The offering of 
shares m Bahranas Super Fund. Ud. can 
otey be made by the Offering Memo- 
randum. Past performance it no> neces- 
jorly indicraive of Future remits. 


10-/4% PROTECTED 
HIGH INCOME 

hraurance Company Gu arantee d 
Monthly Income with Growf: 
Advice an 

Unique New Investment 
Concept for Safe Income 
With Capital Growth 
Potentid of +20% per year 
Write or call: 

Edwte Herafe! A Co. SA. 
Ave. de Same 10, Sxrile 1/1 
04-1003 Uxnrame, Switzerfrmd 
TO +41 21 200m, ftiu 454611. 


Exceptional Opportunity 
IN GOLD 

Low opst recovery located in the Free 
Wo rlds mo st stable economic & poEd. 
ad donates. For definitive infra mutton, 
gp j y fef fc* 5512, Hea*t Tifaune. 
9221 Neuflhr Cedes. France 


(|i4|i|liV6i J.Vteiij 


91, Fg St-Haaaro 75008 
TO 42 66 90 75. Tbs: 642.064F 


PARIS 

’ CHAMPS ELYSES 
HJRNSHD 


OFFICES 


Very High Oaa 

Air-osnd*oned. Conference Roo* 
Secretraira - telex, to 
IE SATHUTE, 8 n» Ctaenra^ 
751 16 firai*. Tel: J1 J 4ZW 15 51 


OFFICE SERVICES 

MoR/ Telep h one/ Telefax 
Private Offices/ CaaterenM 
EstabCshment of Companies 
DarakBng , 

Favor able terms. Brochure: RNCO. 
Hohbrr l92.CH-a004Zunch01/«2W 


ZURICH 



Ptethrae. a private mte mrairat ul trust 
corporation in Geneva. Investment 


2967 Florida, USA 


required! 150,000. 
T<&phane[3lJ5)4Bl.: 



COMMERCIAL 
AND INDUSTRIAL 
REAL ESTATE 


f j lH ■ 


INIBtNATIONAL 


proposes topub&h 
this a dverti si ng 
section on 

WEDNESDAY, 
APRIL 27, 1988. 

For topics to be covered and 
advertising availability, 
please contacts 

DWier Bran; 1-46 37 93 82 
Max Farter©: 1-46 37 93 81 
Tetex: 613595 



SailNG 50* SHARB in video 
bro^ 4 cra^. Strafe cause 


BUSINESS SERVICES 


SniL MANUALLY TRANSLATBW 



Hard to Borrow? 

Guarmties/No Loans 
Minimum: $100,000 
TERMS: 5 TO 20 YEARS 
THE FINANCIAL 
GUARANTY CORP. 
USA (212] 486-2220 
™ C«P) 

WX: 212-755-7339 


HNANOAL SERVICES 

Canpfeta wd erafdenlid fiduaray 
( service o uratefale for the ptoming 
romHttwi raid domKff«ion of Swat 
raid att siKxe rnrnponiet mdudng 
oujte acmurrtirig, mvracmg and 
l ega off ice by Swbs company uidh 
owteww Irtranahond comOMrcL 
ror farther information write to 

F- 5 H* ND >*w p oro sa 

A'lttS 



YOUR BEST SWISS 
BUSMBS BASE 
IN ZURICH. 

FULLY INTEGRATED 
„ BUShCSS SERVICE 
„ CLOSE TO FINANCIAL CENT’S! 
EiS^iedoffioK/ Conference Roans / 
Tetaphone / Telex / Mai Servces t 
Ward Pracsung / Tranfehon / 


Granp raty Fo rnwhon. 

.MHMATION 


nraNAllONAL OffiCE 
8USHCS5 CB4TERS 






L*J i 


t i 

TTPjl-lr rMTT 









ill i S iln 


»> 1 jTTfe 




HEALTH MSURANCE medtocJ & den- 
td, fell coverage from DA4fi7/manh. 
German address necessary, world- 
wide protection. Tefc West Germony 
PI 697701636 . 



WORLD MARKETS 
INREVIEW 

INTHEIHTEVBTYMOhCAY. 
AWfflaYREVIBA/ OF WORLD 
STOCK AAARKETS.ESSB'ITlAL 
FOR INVESTORS AND 
^Of^SSIONALSWORlDWCE 
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By Mike Zwerm 

International liendd Tribune- . 

T UNIS — A big fish in smalT 
ponds, Anouar Brahern- is 
. “frustrated to be in pro little coon 1 
tries, Tunisia and something called 
' ‘Arab music.* ” His musi cal pond is 
in turn divided into “variety” and 
“traditional" streams, and the tra- 
.duional includes those slavish to it 
and others like Rn&bexn who ad3 
■ multicultural dements. Tunisia, by 
the way, is suffering from drought* 
Biabem has been known to carry 
his hue (the in s tr umen t is also 
called the ond) on stage with no 
prepared program and improvise 
off the audience, the acoustics and 
bis emotions. He describes it as a 
concert “4 la JarretL I played with 
1 Keith Jarrett often for many years. 
He didn’t know h, of coarse, was 
1 on a record.” 

. The country’s most respected lu- 
tenist practicing alone with record- 
ings made in West Germany by an 
American solo jazz pianist is a met-' 
aphor for the state of creative mu- 
sic in Tunisia. 

“The guitar is not considered a 
‘serious’ instrument here," com- 
plains the jazz guitarist Faouzi 
Chekili. who leads the Karawan 
Trio, the only fan- time working 
jazz group {Hilton Hotel) in Tuni- 
sia. A s mall pond indeed. 

For irrigation, ChririTI formed a 
nin&- piece jazz-rock-traditional fu- 
aon band applying Western swing 
and electric instrumentation to an- ‘ 
dent modes and odd meters. It was 
performed at the International 
Carthage Festival in 1978. 

'‘We rehearsed for months. 
There were no Western hits or any 
other co mm er c ial compromises — 
we played all our own composi- 
tions and although we were young 
then, we were trying to make an 
honest statement about our culture. 
One critic said it was ‘bastard mu- 


ac.’ another; one called it ‘de- 
praved.’ The festival was bang 
taped by TV but the cameras 
weren’t turned on when .we 
played,” 

The' Ministry of Culture accept- 
ed Brahettfs proposal for a “meet- 
ing” between Tunisian and Turkish 
instrumentalists — lute, violin, 
clarinet, ney, lcanoun and percus- 
sion — and French jazz players for 

the 1985 Carthage Festival. Bra- 
hem is attracted to what be calls 
tiaurns janistique. The saxophon- 
ist Francois Jeanneau came from 
Paris with Jean-Fran$ots Couturier 
and Jean-Paul Cdea, who had 






'Bitter Sweet’ Revival 


Neo-traifitroiMtot Clddfi (left) and jazzman Brahem want to share their music with the worhL 


tivdy with John McLaughlin. They 
rehearsed Brahem’s composition 
“Rencontres 85” for 10 days. The 
influence of McLaughlin and Cd- 
trane was evident Audience reac- 
tion was not enthusiastic, though 
one critic wrote: “At the risk of 
shocking fanatic traditionalists. I 
have to admit to a weakness for the 
music of Anouar Bra- 
hem. . . . There is only one word 
to sum up our judgment -of this 
man- Astonishing." 

T unisian traditional music is 
modal and linear, without harmo- 
nies. Faouzi Chdrili, 38, remem- 
bers an amateur guitarist playing 
the first chord he ever heard in 
Soosse, his home town. He.was 12. 
“It was just a simple open-string 
triad and it mig ht have-been the 
only chord the guy knew, but m 
always remember il I got gooso- 

C les. Flink plinV pM. That 
any changed my life. A few 


years ago, the Iutenist Mohammed 
El Gham tried to introduce harmo- 
tues into traditional imnin: He has 
•gpod taste, he mng p. 

and I respect him a lot, but he was 
much criticized” 

_ Last year, at age 29, Anouar Bra- 
hem replaced El Gbufi as Erector 
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of the subsidized Ensemble Musi-’ 
cal dr la .VOle de Ttaiis, which he 
describes as colonialist inheri- 
tance, a 50-piece group playing. 
Arab musk with 15 violins and a 
conductor standing in front. A con- 
ductor is. meaningless in Arab mu- 
se, the percusaonist the real con- 
dnetor. The instrumentalist is to a 
large degree the creator, as in jazz. 
Imagine a piece by Gillespie played 
by a lritsdi ensemble with a con- 
ductor waving a baton. Sony to 
say, we've lost much of the tradi- 
tionsj instinc t ive interaction inher- 
ent in small groups of improvising 
musicians-” • 

Until die 1980s, the Arabic lute 
tradition ; remained basically un- 
changed since it had first bloomed 
fr om Baghdad to Andalusia in the 
Middle Ages. (“Keith Jarrett can 
sound very Andalusian,” says Bra- 
hem.) It was handed down orally; 
there are only bints as to its early 
genealogy. Brahern learned from 
Ah Sri who does not totally ap- 
prove of hisJarrettmg. 

For his first concert as Ensemble . 
director, Brahern used a core group 
of seven muskuns. This did not 
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make him popular with the other 43 
members, or. the audience. He un- 
derstands: “Every dement of soci- 
ety is changing so fast here, people 
are forced to face so many new 
things at the sama time, that many 
of than will do anything to keep 
music from changing. They want to 
hold onto their identity some- 
where. Traditional musk is at least 
one thing they can count on. The 
traditional musk world tends to be 
ultraconservative.” 

Faouzi f’heVfli disagrees: “An- 
ouar arrived at a time when people 
have begun to be more open to 
change. The country in general is a 
lot more open than it was 10 years 
ago. But me officials responsible 
for mask are not musical enough. I 
hear variety musicians playing out 
of tune on TV all the time That is 
totally unacceptable” 

The classical pianist Semir 
Chichti agrees. ‘There are singers 
on TV who ring totally out of 
tune” Chichti, who is also a doctor 
and just completed a PhD. thesis 
on musical therapy, believes h is 
“very bad for the collective ear. 
People win come to think that’s the 


way sin g in g should be It's danger- 
ous. Only variety artists have ac- 
cess lo \m mass media. Symphonic 
concerts or piano recitals are al- 
most never on TV.” Chichti has 
given concerts in Western Europe 
and is scheduled to perform in the 
Soviet Union in May. 

Privilege is a matter of perspec- 
tive In Tunisia (as in most other 
countries) jazzmen are on the bot- 
tom looking up- ‘'The Tunis Sym- 
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season, they have visiting soloists 
from Europe and the States. 1 can 
understand subsidies for tradition- 
al Tunisian ensembles like An- 
ouar’s, that’s normal but if West- 
ern rjfl s ffjrfll music is government- 
supported, why not ja zCT 

There are two radio stations. 
One is in Arabic and broadcasts 
traditional music, the other is 
French-speaking with an interna- 
tional outlook. Chelrili’s Karawan 
Trio can play difficult tunes like 
Charli e Paikeris “Confirmation” 
well enough to work anywhere but 
has never performed on either sta- 
tion. Brahem’s music is heard 
mostly on the international station 
and ms concerts have been more 
frequently reviewed in the French 
than the Arabic press. “It's almost 
like I'm considered a foreigner in 
Tunisia. They talk aboat me like 
Pm an immigrant Musically, may- 
be I am." 

The dreams of the jazzman and 
the neo- traditionalist are remark- 
ably modest and similar 

Cbddli: “It gets boring playing 
all yearlong with no outride stimu- 
lation. At least once a year Td like 
to take my guitar and go abroad 
and play with other people.” 

Brahern: “Td like to travel with 
my hite and play with black Afri- 
can, American and Indian nrasi- 
tians — to communicate my musk 
to the world.” . 


By Sheridan Morley 

Iniemniona! llcrukl Tribune 

L ONDON — For the Fust time in 
* almost 60 years, London audi- 
ences have a chance to see the earli- 
est and best of NoH Coward's op- 
erettas. “Bitter Sweet” is at 
Sadler’s Wells until March 19. 
Written and first staged in the late 
1920s as an antidote to the Depres- 
sion, this is an unashamed and lyri- 
cal return to the Vienna Woods in 
which Coward, then at the height of 
his fame as the playboy of the West 
End world, was dearly attempting 
to prove that he had a heart as well 
as a head, and a talent for writing 
Hlting, romantic melodies as well as 
clenched, nitty dialogue. 

The plot is not of central impor- 
tance, though it does have a kina of 
period fascination. We start at a 
1920s London dinner party of the 
cock tails- and-laughter-bu t-what- 
comes-after kind that Coward had 
already satirized and celebrated in 
half a dozen drawing room come- 
dies. A young gui is thinking of 
eloping with a society pianist and. 
to help her up her TninH | an 
old woman starts to tell her own 
story of romantic escape from En- 
gland From there we flash back to 
the Vienna of 1870, where love and 
d«uh are found amid duels and 
chandeliers and dear little cafis 
and all the other surroundings fa- 
miliar to T-ch&r and Offcnbacn and 
most of the Strausses. 

Across half a century, “Bitter 
Sweet” has mostly been recalled for 
such mny as “Zgeuner” 
and “Til See You Again." There are 
in fact almost 20 others, ranging 
from the haunting “If Love Were 
AH” through to the gay “Green 
Carnation” by way of such totally 
lost numbers as “IbeCaH of Life " 
and “If Only You Could Come 
With Me.” 

What is fascinating here is to see 
how dose Coward once came to 
Ivor Noveflo and that whole Ruri- 
tanian world of uniformed cads 
and penniless composers, and also 
how uneasy he was with its most 
romantic excesses. Time and again 
the schmalz of “Bitter Sweet” is cut 
through with sharply funny, under- 
played lines of dialogue. 

Ian Judge’s new production has a 
kind of casual elegance, and it is 
not his fault that predous few of 
the splendid Sadlers Wells ringers 
can oo mnch in the way of acting. 
Time and again a score of amazing 
and unfamiliar wealth comes to the 
rescue of a cast which seems deeply 
uneasy about the drama. Valene 
Masterson (who alternates Sari 
with Ann Mackay) looks, like Mar- 
tin Smith as her composer, deeply 
relieved when she can lean bade 
into the melodies. 

But this production has to be 
seen fra- Rosemary Ashe who. as 
die cafi singer Man on, gives a per- 
formance of immense strength and 


enchantment, one which makes me 
long to see the production again on 
lour in Oxford later this spring, by 
which time she mil have stepped 
into its leading role. 

Incidently we have one more rea- 

THE LONDON STAGE 

son to be grateful to “Bitter Sweet." 
While he was writing it. Coward 
promised the leading role to his 
childhood friend and co-star Ger- 
trude Lawrence, only later to real- 
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Asbe: Strength, enchantment 

ize that her tight voice would not be 
able to stand the strain of so com- 
plex a score. Instead, he said, he 
would write her a play. The play 
was called “Private Lives." 

O 

At the National Athol Fugard's 
“A Place With the Pigs” (on the 
Cottesloe stage) is a curious and 
very linrhararl^Hciir mari tal duo- 
logue based on the true story of a 
Soviet deserter who, during World 
War IL dected to hide out in his 
pigsty rather than cany on with the 
fi ghting . When the war ended, he 
decided it would be unsafe to 
emerge and risk a trial and there- 
fore stayed on amid the pig swill for 
30 years, becoming in the end more 
and more tike the hogs who sur- 
rounded him. 

Fugard's play has rare moments 
of relief, notably when the man 

dis guises hims elf in f emal e clothing 

and ventures out for a look at the 
night sky, but essentially we are 
locked up in the pigsty with him for 
a hundred long minutes during 


NASDAQ Index 


which nothing happens and very 
slowly indeed. 

This is evidently not intended as 
another “Animal Farm.” though 
Fugard has described il as a “per- 
sonal parable” and linked il to his 
long fight against alcoholism. We 
are therefore perhaps meant to And 
here the stoiy of a man rediscover- 
ing hims elf through utter reduction 
to tiie basics of earth and air, but a 
distinct lack of drama and an un- 
usual lack of character develop- 
ment or insight leads one in the end 
to wonder whether it might have 
been more intriguing to hear the 
life story of one of the neighboring 
pigs. 

Jim Broadbem does what he can 
with the hero, while Linda Bassett 
plays his wife with an understand- 
ably increasing irritability. 

□ 

Like Fugard, Howard Barker is 
not exactly the first playwright you 
turn to in search or a cheerful eve- 
ning out, but his new cycle of 10 
sketches, “The Possibilities” at the 
Almeida in Islington, does have at 
least one brilliant entry: the brief 
tale of a sinister, itinerant booksell- 
er (Nicholas Woodeson in superb 
form) who is unwilling to part with 
a single volume for fear that its 
contained wisdom might prove in- 
tolerable. 

Written in a style vaguely remi- 
niscent of the sketches that Harold 
Pinter and Peter Cook used to give 
to Kenneth W illiam s in the 1950s 
this stands outside the darkly ter- 
ror-struck sequence of the others, 
and though a versatile cast works 
weO under Ian McDiarmjd’s sensi- 
tive and strong direction, you feel 
by the end of a none too extended 
evening that it might have been 
more fun to spend a weekend with 
the Macbeths. 


D’Oyly Carte Company 
Resurrected by Bequest 

The Associated Press 

LONDON —The D’Oyly Carte 
Opera Company, which closed in 
1982 for lack of funds after 107 
years, was relaunched on Tuesday, 
thanks mainly to a £1.4 million 
bequest in 1985 (then $1.7 million) 
by Dame Bridget D’Oyly Carte, 
granddaughter of the company’s 
founder, the impresario Richard 
D’Oyly Carte. 

A fanfare from “Iolanthe," one 
of the Savoy operas by WJ>. Gil- 
bert and Sir Arthur Sullivan, pre- 
ceded the announcement at the Sa- 
voy Hotel, built from the original 
profits. Richard Condon, the gen- 
eral manager, said the company 
would open a tour of 10 British 
dries with “Iolanthe” and “The 
Yeomen of the Guard" in April He 
said he hopes to take the company 
to North America and Japan. 
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. United Press Tnunuatonal : 

NEW^ YORK —Prices dosed narrowly lower 
Tuesday <m the New York Stock Exchange in 
active brt - directionless trading that analysts 
described as & nonnal consoliaatioa '.after the 
market's recent strong gains. 

The Dow Jones industrial average, which rose 
48.41 Monday, fdl 1.16 to dose at 2,070.46. 

Declines outpaced advances by neaiiy an 8* 
to-7 ratio. Vdume totaled 200 miffion Quotes, 
down from 236 iniflioa Monday. 

Broad-market indexes also slipped. Tbc New 
York Stock E xchang e composite index eased 
0.28 lo 150.18: -Standard & Poor’s 500-stock 
index fed 0.60 to 267 32, The price of an average 
share fell by 6 cents. 

Traders said a period of consoKdation was 
neither unexpected nor worrisome considering 
the sdSd gams the market scored an Monday in 
particular and erver the last tiiree weeks in 

general. •' j 

The Dow’s 48-point advance Monday 
breached a : key psychcdogical barrier at the 
2,050 levd, racket expats said; carrying the' 
Une-d^> index to its highest dose sinceOct. 16. 

“Once-you tefek oat af a lrading range like 
that, everybody sits back and waits for fire- 

works,”said Joseph Banhel, director oftccbni- 

caLstiat^ al Botdicx & Snger Inc. of FMa- 
ddphia. ^But the buying interest never, redly 
devdoped” today, he said. 

Tom GaUagher, managing director in charge 


of capital commitment at Oppenhehner & Co, 
saidmai while the expected buying had largely 
failed to mstrriaBze. “yon can’t criticize” the 
market. 

“This is a normal digestion, but I don’t ihinlf 
if s necessarily n topping out,” he said. 

Mr. Barthd said he emected “another day or 
two” of consolidation foil owed by a renewed 
rally that could see the Dow rise as nighas 2, 120 
before correcting back to about 1,920 over the 
next four to six weeks. 

Before the market opened, the Commerce 
Department reported that leading economic in- 
dirrators -far January decreased 0.6 percent 

-While the January fall somewhat exceeded 
most economists' forecasts, h was offset by a 
revision in the December index to a 03 percent 
increase. The government previously had esti- 
mated that the December index fell 02 pocenL 

The December gain is significant because 
otherwise the index would hove shown three 
consecutive monthly declines, which many 
economists would have considered a sgn of 
impending recesaoa 

Public Service Enterprise Group, parent of 
Public Service Electric & Gas of Newark, New 
Jersey, was the most active NYSE-listed issue, 
up ¥s to 2414 in ex-dividend trading. 

Pillsbury was third, up ft to 37ft, The giant 
food concern said it would not sell its Burger 
King unit. 
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36W BOUH3I IJX 23 15 
litt Baxter U1 22 7V29 

61 BoxplB 14 402 

IMS Bov Fin X 13 20 

191* BavSfG 1^ 43 9 19 

■ BaarSt Atb U ID 5157 
3014 Boating 130 2S 19 106 

4216 BsetDfc MO 1j4 18 846 

1816 BsIdnH Ada 13 11 2x 
OFA BsIHwl M 14 11 u 
42 BSIHWBf 34 13 1 

tDVi BeilAtt 184 S3 W 3010 
1T6 Bdllns 10 21 347 

29% BallSa 2X 53 12 3M 
42V. BHqAH 30 J-7 20 M 
35% B«mts 1 U 17 72 

28% BetifCp 230 44 B 799 
38 B+twTpf 438 103 J 

2% BonotB J05S 14 20 

2% Bertwv ,°2 

5ft6 BestSvs If lg2 

4 B«StPd 11 S04 

6% BkltlStl _ 14 9539 

18% BatnsrpfiJSk ja 

914 BBiStrfB 32k _ 341 


5% Bgvrly 

16% BmlPn 230*113 J3 » 


13% BlOCft _ , . ’J ,25 
15% BirrnSil JO 13 10 ra 
13 Bhx*D .30 2.1 17 2^ 
19% BlfcHCs 1-* 53 11 »9 
20 BlkHRs 38 23 23 M07 
4% BluO»n .1*24 1« 

33% Boeing UJ 3J 15 055 
2816 Bots*C s 130 26 13 2190 
48 B0lS*pfC3JB 53 B4 
1136 BBMBT& M A 510 
9K BordCn -IT* J 14n 
31Vi Borttan ia 2J IS 1378 
816 Bonn as .32 23 66 

10% BC«ns 1 30S JJ4 15 
161ft BtetEd 132 10-7 7 1241 
84% B«$£pf US 9.9 12DZ 
13% BnsEor 136 93 » 

77 Bowatr .92 2J 16 2757 
20V, MftSI 140 5J 14 1D9 
aw Bt^Sis 138 IS is Tag 
22% Brit Air 132* 43 6 985 
20% BGos2 09128 53 419 

44% BrtTPt 335* 53 IT 2965 
6% BrftPwt 74 

13W BrtPtog 1J48K4 190B 

SS BritTsI 137*4.1 W 644 
4% Braden m - 23 ™ 
% Brock pt 34 U 28 
life BHP« JW *S 12 » 

U% BklyUG 132 7J 10 76 

2t% BkUGpf 247 S3 24 
I5%-Bw1» ,^0 2.1 W 
28% BrwnGp 136 42 15 246 
17% BrwnFs AS 1| » 2» 
16% Brnwks S 
W BnhWI M u 20 333 
17% Bvdwv* 220 9J S J2 
19% Bundy •*£ H 12 *5! 
17% BunkrH 1330 9 J 35 
1216 BKInv 138 123 11 7BX 

12 DurlnCt 10 73 

40 Briiita, 2» U 14 25g 
a BilNopt 35 62 56 

«% Burndy W 

6% Bustald 20 651 


7 34* 24% 24% + % 

A T 




Aingtfca ja 33 17 
AmwSC -138 93 
Amfac , IO 
Amtacdfl37 £8 - 
vtAmtsc' - 
Amen 150 43 14 
AMP -131- 23 22. 
Amoco 30 2J 21 
36* J 30 
.14 
U4 43 10 
13 

JO 13133 

38 

38. A U 
32 U 12 
1 139 1U 47 
30 U 18 
' 22 

"3*xs a- 
130 45 11 
.Jl 23 
■ JI1U 
Z4S 93 

’ 14 

.» J 11 
30* 1 J 
J» 27 11‘ 
36 26 14 
138 SJ 1S J 

10 

ArmCBf 218 9.1 
Arrocet AM 113 . 

ArraWL 30 -24 12 
Armtgfc 38 13 10 


U 

■284 34% 
3 3216 
197 2% 
2349 75 
.2457 52 
15- 14% 
T13 20% 
25 Mb 
72 26% 
4016 8% 

729 24% 
1736 13% 
789 19% 
91 23=4 
49 n% 
4916 32% 


>21% p ArmrE gfU4 tti : 
3* 11 Artra 


16% — W 

U% 

34%—% 
a»— w 
. 2% 

74% 

51--% 
T4%— % 
20% 

'«%-% 
25% — % 
• + % 
24. + W 
13 + 1ft 

.1B% + % 

S-% 

32% — % 
11 % + %. 
12% +%’ 
26% + % 
aw— % 

3% ; 
27% — % 
29%—% 
U%— % 
20%—% 
3H6 — ' % 
29% — % 
13% 

ink— % 

41%— % 
13% — W 
11% + 1ft i 
23 . — % 
41 

38% + % 
27% — <6 

7* 

14% + % 
1 *%— % 


39% 14% 

3416 15 
71% 46% 

12 33k 

14% 5 
23% 9% 

38% 2S% 

99% 58% 
235*155% 

53 17* 

28% 10% 

27% 10. 

-54% 32W 
; 0 - 416 A 

2516 14% A 
291b 15% A' 

39% ISM A 
36% T9W Avon 
37% 16 . Avdln 


8% 316 
32% 23% 
SDVi 14% 
42W 20 

2S 17 
48% 5714 
27% 10VJ 
23% 9% 
34 19 

27% 1S% 
28% 16% 
55% 41 
416 1% 

S 3% 


9 1624*22% 
4 1368 22% 

10 2W3 60 

347 6% 

9 200 7% 

7 11 % 
8 2B9 33% 
i 11 -2550 76% 

1 row 

24 101 38% 
13 89 4% 

23 144 15W 
13 1099 22% 
i 24 2457 46% 

2 4% 

12 37 24% 

a 2349 22% 
-26.1015 27% 

11 6126 24% 

4 23 22% 


71% 22% +1% 
21 % 21 %— % 
sm 59% 

6% 6% + % 
7% 7% + % 
11% 11% 

33% 33% + % 
75% 76 - % 
1S1W1HU-1M 

37% 27M + W 
4 4 — M 

14% 14%—% 
71% 22W— % 
4616 46 W— % 
4% 4% — % 
24% 24% 

22% 22%— % 
26% 27 - W 
24 24% 

22 % 22 %—% 


29% + 16 
49 +1%I 

6% + U 
35% + % 
14M— W 
3516 + % 
40%— % 
33% + % 
25 — % 
13% + % 
1%— % 
15% — W 
43 —1 
Mk 

80% +1% 
IS*,— Ik 
22V6 + V, 
14% + % 
47%— % 

\t£ 

23% + Mi 
42% — % 
62% + % 
71%—% 
14 

41 W — % 
47% + % 
39% — lift 
45% + % 
42 — 1 1W 
3% 

4 

7% + 16 

W 

21 % + % 
49 + % 
241ft + % 
7 

mi— % 
18% + 16 
24% + % 
19% + % 
25 + Ik 
32% + % 
6W 

47 — % 
47 — % 
99% + W 
14% 

13% + % 
S% + W 
10% 

12H— % 

17 

90 

15% + % 
33% + % 
30% — Vk 
Ml 44% — % 
% 30%—% 
23% 


13% 

43%— % 

’Sr a 

19% + W 
23%— % 
27% 

18% + * 
37%—% 
26% — W 
2BW + % 
271ft — % 
22% 

34 — M 

19% 

15%— lb 
17W— W 
69 + % 

8% + W 
14% + 1ft 
9 —Ik 


Advanced 

Declined 

unchanged 
Total Issues 


.13* J 187 
34 1.7 13 203 
134 43 33 7452 

■* “1 s 

.92 2J 25 106 
1) 945 
1J0 12J 41 159 
130 44 4 1491 
68 12.1 197 

38 1.1 52 114 
M IS 13 649 
II 10576 
J04 J B1 
330 76 6 

I 160 
M 2.9 14 1413 
i0 21 5M6 
201 

30 .1 21 400 

34 10 9 367 

1.12 19 13 2275 

025 21 

,5« 15 16 327 
236 73 f 2446 
110 AJ 55 T34 

.10 25 9 123 
.10 .9 2253 

10 425 

54 \A 16 561 
-15r .9 8 1008 
138 8.9 15 18 

35 530 

50 O _ 183 
20 315 

35 1.1 21 5496 

155011-5 12 164 

1J2 41 12 614 
256 165 5 3237 

35 13 13 540 

244 76 8 1561 
130 84 340 

450 90 20 1 

132 73 12 78 

220 65 9 594 
1.48 BJ 9 294 
1.90 73 28 


AMEX Stock Index | 

High Low Close Cft'ge 
289.41 2*833 288.91 +045 


244 345 31% 

378 45 17 17% 

7 19 6% 

240 XI 13 14 29% 

248 121 8 42 19% 

M 26 12 203 31% 
M 28 3454 1Mb 

3JB 73 41 4816 

AS 21 22 

SU 12 1826 33% 
30 1.1 1210065 18% 
JO 24 8 305 14% 
130 59 9 9*4 321ft 
STD S3 a 60 25% 
1330*156 320 2*4 

ini ^ 

1A 4323 2176 23% 


31 31 +% 

17% 17% • 

6% 6%— W 
29%. 29%—% 
18% 19 — % 
31 31 —I 

16% 16%—% 
48 016 + Vft 

23% 23% 

32% 33% +% 
17 18% +1% 

14% 14% 

31% 32W + % 
2$ SS%— % 
24% 24% - 'J. 
SOW SOW + % 
1 % 1 % + % 
59 59% +% 

23% 25% 


31% 16 
SS 37% 
2261ft 140% 
5% 3% 
49% 41W 
02 43% 

6% J 
32% 12 
30 10% 

66% 47 
14 914 

44% 161ft 
36% 19 
»% * 

3% 3%: 

20% 14 i 


> 24 33% 

44% 44W 
169% 167 
i 3 3 

' 014 47% 
1 49 48% 

6% 6% 

11% » 

17 164k 

! 594b 57% 
, 11 % 11 % 

! 20 % 

iSSSS 

! 19% 19% 
17% 17% 


23%— M 
441ft— % 
167%— 2% 

3 

O- + % 
40% + W 
41ft + % 
18% + % 
16% 

53V. —1 
11 % 

21% +114 
21 + W 

47H 

2814— 16 
19%+ % 
17% 


12 % 
31 
29 
10 % 
12% 2% 
43% 26W 
52% 

65% 51% 
23% 10% 
10 7% 


1-70 U 340 
450 90 201 

IJ2 7J 12 78 

220 65 9 594 
1.48 BJ 9 294 
1.90 73 2S 
95 

J8 36 13 190 
220 UJ B 36 
1JM 22 14 1225 
-80 2J 9 6191 
,10* J 24 273 
■02A A 5 1156 
2.16 85 4839 

5J25 1CL5 98 
4.1 lei OJ A 

16 62 
J2 39 31 63 

1.72 67 9 177 
2J2 10J 7069 

-76*225 1647 

JTolOJ 3062 

4586105 518 

JM J 31 90? 

58 14 14 264 
250 55 15 6987 
JO J 11 421 
J4t 35 2 93 

571 23 44 542 

lJtt 4.1 410251 
IJB U 8 803 
54 60 29 4448 
.14 23 16 356 
240 75 13 43 

.96 Al 12 US 
230 83 11 2714 
754 If 450z 
9JB 10J 4«90z 

32 29 2195 

11 1012 

38 22 14 762 

OS 3 13 130 

18 232 

135 63 8803 

Si 82 

.10b 2J II T2S0 

214 

ii ia 

410 

» 764 

200 9.9 114 

756 10J 400z 

§ a \i % 

50 54 1« 

50 11 4 498 

50 15 14 2527 
120 32 IA 10356 
JOS J 25 3107 
Calves 271 a 

Column 130 35 13 Itf 35% 

Cota Pol 15 U » 1757 44% 

CotoP pf 425 U 100* S 

a Pdk .16 13 n 49k 13% 

Mun 53s 65 224 9% 


lflft— % 
14% — % 
28% — W 
22% + % 
llftft— 1ft 
33* 

24% — % 
7% 

26% + % 
5% 

18% 

11 % 

6% 

15* 

4616 +2 
1W— % 
291ft— % 

19 

4% + % 
348% — 2 
31%— % 
28% +1% 
101ft— 1ft 
21% + % 
3S%— 16 
4514 + % 
4 + % 

11% +1% 
10% + % 

40 +2 
17 

14% + % 
2D%— % 
21 % — % 
9% _ 

65% + % 
9% — % 
42 — % 
15% — % 
20%— % 
32 — 1ft 
19% + % 
50 

22% — % 
3J%- % 
17 

24% — W 
21ft — % 
24% + % 
18% — % 
46% + % 
351ft— % 
12% - % 
Aft— % 
25% + W 
SO 

41 + V. 
4% 

1IW + % 
36% + W 
25% + % 
3% 

B%- % 

44 

56% + % 

20 +16 
44% + W 
39% +1% 

7% 

20% — % 

sw 

24% — % 
62 -* 
7% + % 
5% + % 
32% + % 
23%—% 
26% 

75% + % 
93 +% 
24% +1 
11% 

12%+ % 
24% —1% 
2616- W 
21% + % 
2% 

4% + % 
29% + % 
10% + W 
5%- % 
16 + Vft 
20 % — % 
741ft — % 
30% + % 
14% 

7% 

7% 

191ft + % 
29% + M 
38 + % 

15% + % 
2% 3 

35 35% + % 

43% 3%— ftft 
S3 S3 + % 
13% 13% 

9% 9% + % 


7% 
2814 
6% 
5% 
5% 
26 

raw 

in 
22 % 
13 
17 

14% 
6W 
2514 
27% 
16% 
17W 
87% 
75 

24 
25% 
70% 
zsw 

3% 
22 
19 
25% 
15% 
7% 
41% 
9% 
20% 
18% 
1516 
7 
11 
37% 
51 
22% 
a% 
19% 
2% 
12 
40% 
64 
67 
66% 
67 

25 
30% 

’E 

14 4% 

aw i7% 
Aft 3% 
13% 1% 
30 5W 
74% 39 
3W4 221ft 
12% 5% 

25% t8 
17% 9 
77 34% 

37% 22 
9 Si 3% 
17W 4% 
17 5W 
22W 9% 
35% 17% 
135% 47 

aw TB 

20% 7W 
25% 13% 
98% 93 
139% 85% 
»% 12% 
58 32 

14% 4% 
94% 40% 
68% 37 
13% 10% 
49 43% 

10W 5% 

49% 19W 




6 

681 

13% 

ns 

9A 

14 

II4U 

3J* 




1391 

7W 

28 

32 

3 

1/V 

8% 




3 

8% 





21 

1525 

134 


I00zll0% 

1525 

111 


100X116 


3.1 

31 

1376 

33% 

24 

1 1 

21 

3339 

27% 

24 

9 

58 

1127 

27% 

22 

15 

15 

35 

31% 



y 

m 

BH 

340 

IQ A 

6 

4196 

29% 

M2 

69 


2 

29U 

1.90 

93 


24 

19% 

340 

9J 


J 

21 

BAD 

92 


100 

90 In 





M% 

227 

9J 


1 

25% 

247 

102 


7 

26% 

BAD 

ICO 


1230: 

84% 

240 

10.1 

9 

62 

27% 

145 

314 


J6 

5% 

TJ0 

42 


120 

29 

32 

1J 

17 

3649 

23W 


14 8045 49% 

26 5421 29% 

13 218 14 

20 2112 51% 

OS 5 IS 29 9% 

47 16 IS 1190 %W 

1,7 A 7.9 11 1 22W 

1J6 7J 12 6 17% 

6 302 14% 


1J7 BJ 
320 7.1 10 
5 JO BJ 
.40 2.9 16 
1A4 44 17 
J5e 2J 14 
19 

M 32 14 
<50 9J 
745 9.9 
732 9J 
7J6 9J 
758 9J 
2JD 5f 61 
240 64 11 
M 21 


1 22*104 
40 34 4 
140 34 17 
SI U 11 
il 

248 114 
48 52 IS 
148 26 14 
44 25 15 
.12*21 
J7r 34 8 
128*17.7 6 

.90 13 11 

18 

48 29 12 
40 63 2 
121 106 
275 129 >2 

.10* 5 14 
40 1.7 6 

220 44100 
350 74 
1.10a 92 
140 34 9 
15 


n 23% 

1101 45% 

34 57 
2300 30% 

454 a 
3437 a 

ira s% 

232 a 
71 QZ 48% 
1620Z76 
100x 78% 

&0Dz 79W 
2002 78% 

3354 33% 

2009 40% 

3219s 3% 

1409 
239 816 8 

1635 35*. 25% 
249 5 4% 

73 11% 11W 
1817 12% 11% 
B82 59% 58% 
36x 33% DW 

4 9W 9% 
10 22% 22% 
18x1316 13 

59S 58% 57 
70S 34% 33% 
251 5% Sift 
1*8 9% 9 

458 7% 7 

63 14 13% 

1870 28% 27% 
2229 84% 82% 
41 Z3% 23% 
1381 13 12% 

60 17W 17 
6 99 98 

123 106 HOW 
881 20% 20% 

5 46 45% 

440 6 5% 

672 55% 54% 

8 47% 47% 
14 12 12 

4k 52% 52W 
134 8% 8% 

108 24% 23% 


12% 

33 — % 
7 - % 

8% 

n 

27% — V, 
110 % + % 
116 

31% — % 
22 + % 
27%— % 
aiw— w 
BW— % 
28%— % 
29% — % 
19% — 1ft 
20% + % 
90% —lift 
84%— % 
25% 

26% 

84% + % 
27% 

5 — % 
28H— % 

a + % 

49% 4 % 
28% 

13% — % 
51% — % 
9% 

26V. + W 
22W + W 
17% 

13% 

23W— W 
45%— W 
54% — % 
30% + W 
37 — % 

32W— % 
4% — W 
19% + % 
45% + % 
7S% + % 
7B% + % 
79W— W 
78% +1 
33% 

40% + % 
3% 

BW 

i 25% 
i 4%-% 
UW— % 

i ll%— % 

59% +1% 
33% + % 
9% — % 

i 22% 

13% + % 
57% — % 

a +iw 

5% 

9% 

7W + % 
14 +% 

a + w 

B3%— % 
23% 

12 % + % 
17% + W 
99 + % 
106 +1% 
20% 

46 - % 

6 

54% — % 
47% + % 
12 + W 

52% 

8%— U 
24% + % 


26% 15W 

a% 22 % 

15% 7% 
20W 9 

S4W 27% 
16% 6 
13% 5% 
37 16 

91ft 3% 

a% isn 

10% 5W 
25% 7W 
63 21% 

87 71 

a% 22% 

12% 4% 
43% 22% 
23 16 


DC NY s 1201 5J 6 156 23% 

DPL 2.16 82 10 1607 24% 

Dallas 46 66 42 18 10% 

DamnCi 20 12 32 102 1b% 

Dana Co 152 19 12 427 29% 

Daniirs 12 430 n 

Daniel .18 23 179 BVb 

DotoOa 1531 37 

Da toot 1175 41ft 

Do total 694 232 62 21 W 

DtaDSO 24 34 12 108 8% 

DovWlr .18 14 13 45 1IW 

DaylHd 143 34 13 3*66 39% 

DPL Dt 7J7 9 A 200X 28% 

DeanFd 54 1.9 1 8 271 20% 

DWCI n 440 10 

DIC 61 10% 

Dear* JO 12 18 459S 43% 

DMVOI 140 94 34 18% 

(Continued an next page) 


22% 23%— W 
25% 24% + % 
10 10 — % 
16% 16V. 

9% 29% — W 
10% 10% 

.7% 8 * W 
26% 26% — % 
4% 41ft 

31% 21 W 
7% B% + % 
10% UW— W 
38% 38W 
77% 78% +1 

27% a — % 

9% 9% 

10% 10% 
a 434k + % 

ism i8% + % 
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Tuesdays 



25 20 

in sfh 

46% 27* 
IQ S 
35 151b 

«* 7i 
28 12* 
21 7% 

32* 15 
19 131b 

5G*i 33* 


Entitle pf 

EolRI n 

EertRas 

Eauliec 

Erbmnt 

Ess Bus 

EsmOii 

e shine 

ethyl 

Evcetsr 

Exxon s 


2 
40 
28* 
S 

U33 
55 
34 

M IX 15 4710 
U2 7.9 71 

100 4J 12 11815 


231 110 
ljJOeiu . 
120 35 18 
.15 U 
50 23 
.72 1-* 14 
32 32 28 


23 23 

9% 9* 
34 33* 

5% SU. 
28 25 

37% 371b 
IM Ulk 
110k 11H 
23% 23 
lft*. U* 
4245 42 


21 +15 

*14 + 1* 

34 + 4ft 

5% 

2ft + 4k 
3745 — 15 
144k— lb 
llftk— b 
23 

144k + lb 
424k 


Tables Include the nationwide prices 
up to the closing on Wall Street 
ami do not reflect late trades elsewhere. 


15 Mon Hi 
HtttlLO* Slock 


D>u VIA PE 


51k. 

WOSHtak LOW 


Close 

OuoLOrw 


(Continued) 


27% 13 FClCn X4 J 8 5 

80* 34* PMC 6 534 

174fc S*FMCGn XSe X 13 1« 
34 24* FPLGP 2.12 8.9 1017873 

12* ft FcbCtr If 41 

53* 10* Fowl 1* 21° 

151b 71k FolKM 30 2.1 48 

404% 35*i Folrcof 140 941 59 

IS 4% Fairfd 
19*. 7 FomDIr 
17* 8* Fonstei 


CwnsMi U8 AB 
QcSolO 1.40 4.9 


148 11.7 


DelE ol 9J2 103 
DelE Pi 748 93 


72 Uft DelmPs l.ti 78 

M‘a 32 Del In Or 130 23 

t' j 3’; Delta™ 

I9'k 30 DUCnk 

151; 21 

fl 31 

lBft 1512 DelEO 
9EV SO 

B^o 15 

851; 6? Del Ed 738 101 

57* ?J'.s DEPIF 2.75 104 

29'* 23V. DEbFQ 3.13 IIJ 

29 54* □£ DIB 2.75 105 

15*3 19’ i DoIE pr 238 93 

35* 17 Dealer 

J?ft 13 DIGlor 44 1.1 

?0’L U’a CioSO 230 183 

IE’. 7* DShRMn .40 33 

W'n A”. DiCirttrCp JO 18 

601. 31' 1 Diebold uo 23 

49 19* DlgllCm 

IM’illU Digital 

?6' t 12»» DlmeNY 


11 2225 18* 

10 3909 48": 
ft 5ls 

30 19 ID 1018 28* 

12 179 274k 

1 1 SB 28"i 
4 2259 M* 

200: 91V. 
870Z 78 
200z 73 
I 

17 28 
7 24'b 

io a* 
SO 341 16 1027 27' 


lB'.b 18* + * 
47* 47%— % 
5Vs 5ft — V. 
27V: 27* — 4k 
26% 261k + 4k 
284% 28* 

14 V. 144%— 1% 

90* 90* — * 
76% 7| -4% 
73 73 — % 

36% 36% - % 
277s 277%- V. 
26% 26% - 4k 
23* a* 

26* 27 + % 

20 * 20 * 

15 15% 

ll'k II!’* 


32 2.9 13 824 

30 S3 81 

6* ForWst 40 U 4 104 

.. .. 6* Faroh 44 121 

10 515 FovDro -2 23 20 JO 

9* 4% Fetters 38 33 16 1298 

28 174k Feflerpf 1J5 74 325 

75% 35% FeflEvp _ 13 2764 

84* 43 FdHmpf430e M 19 

49 29% FdMog 1.72 45 12 81 

48* 25 FedNM 38 U 8 4525 

18% 5 FdNMwl 70S 

54 22 FedlPB 130 23 10 794 

54* 31% FPnPPt 237 88 281 

55* 17% FedRIts 120 53 43 45 

24* 14* FdSofll 380 43 14 


67 28* FedDSs 138 22 21 164S3 


40 


347 20ft 
105 ISft 
24 194 11* 

11 31 8% 8 8 

17 587 46 45% 4S* + * 

14 1754 32% 30 32% +2* 

1JI0J88 U5ft 122 1 23% —2 

6 575 IB* 18* 18* + % 
6 19 5026 62% 61* 61* + * 


.68 26 11 

xa i4 

44 4.1 13 




l ja 

SX 16 

691 

37% 

27>4 

27 l; i + * 





41 

4% 

4* 







43% 

4J 

43% + ft 



XD 


792 

12ft 



J5 


66 

1.7 14 

782 

J« 

38 





2J 13 

976 

36V: 















7531 

B6’u 






10 16 

1869 






,J0 

17 5 

126 

15 















3852 

28ft 







71 

71 V 

lift 

21V 





564 

TfiK 

39% 





604 

10 

9% 


i;t 

rs duPonl 

340 

19 12 

5112 

BP: 

86ft 



ICJ 


195 
105* 7? 
107*: !« 
105% ar 
5% S’ 


:;*» 44 


16* left 
» U* 


39' : duPnt pf JJO 8.0 
SO’: duPnlpI 4 JO EJJ 
7 DufIPh 71e BO 
3049 DukcP 230 6.0 
S6 Duka Pi 8 70 »J 
Duke pi 820 9.2 
Duke ol 750 93) 
□us bI-v. 8J4 t s 
Duke pi 828 9.1 
DukePin .76611.3 
CKiV RCa 

DunBdS 150 331 
Duo LI 120 90 
Duo ol 187 lM 
Dua Dl 500 I0J 
DuaprK 210 102 


Dua 
D.nAm 
Dvncrn 


7J1 10X1 
30 


10 56 
1543 9 

11 1775 46% 
80: 94 
7202 89% 
690: 87 
200: 94% 
Sta 90'b 
31 Aft 

56 * 

19 6708 50* 
7 1378 13% 
TOO: 18* 
100: 19ft 
12 Jlft 
27402 23ft 
24 39 271% 

1ft 440 20* 


56 56 

S* 8* — % 
46 46% + V. 

94 94 — 1% 

89’ s 89* — * 
85* 87 + * 

94% 94% 

90% 90ft 
6* 6* 

* * 

49* 50 + % 

13'. 4 13* 

18* IB* + * 
19% 19% — 1 
20* 20*— * 
23 23 —1 

21 * 21 * + % 
20* 20* 


20 


II* 


■ 6’. 


1.14 


if: 6% 
•Oft 53 
L3 I*': 

r* 19 

37% 2i 
TP< J9’a 
in:* 55 1 ': 
25% 10* 
u3* 18': 
34 71* 


SO 


IS 3* 
56* 15% 


:i* in. 


59* i«; 
30'; IB 
%3’.: 31 
113 100 

U 14* 

18’ : a* 

11% 4* 

15* 4 

20% f.~ 

isu lv* 
16* 8 
31’: 17’ j 
4* 2* 


ECC 
EGG 
EQKC 
EOK RI 
EEC 
c SvSt 
EogieP 
EasiGF 1 JO 
EaotUll 530 
EKoJk 5 130 
Eaton 500 
Ecniin 56 
EcolaD 62 
EdlvSr 1 JO 
EDO 38 
EDnwd 56 
ElLars 32 
E icon I .24 
Elam 
EliCint 
Emrld 120 
EmrsE 5 UK 
EmRad 
Emr»A 
Emhrls 50 
EridDi 212 
Emo pi JO 
Enercnm 1.1; 
EnaiCs J2 
EnKBu 52 
E nrun 538 
EnmdHOJO 
Erarch JO 
EnsE >P 120 
Ensrcc 
Enlcra 
EnwSvs 
EnvSv pi 1.75 
SnvTrt 
Eaullav 76 
Equimk 


II 


59 9* 9% 9%— * 

307 » 37% 37*— * 

35 69 11* M’k Till— * 

36 47 12* 17* 12V. 

9 44 10% 9% 104% 

16 2453 31 304% 30* + H 

6 83 79% 29 29* 

17 379* 24* 24% 34*— 4b 


7 

881 

241, 

74% 

24% 

+ 

ft 

1217551 

43% 

43ft 

43ft 

—a 

ft 


1203 

74 !k 

76 

/6* 

— 

ft 



15*4 

15ft 

15* 




M3 

76t» 

75ft 

26ft 

+ 

% 


110 

38% 

78% 

38% 

— 

% 

13 

362 

12% 

Wft 

17V 

— 

ft 

R 

1327 

18ft 

17V 

18 


% 


210 

7ft 

6ft 

7ft 

+ 

% 

tr 

56 

l»ft 

19 

IT 



ft 


45 

lift 






30 

Hi 

lft 





4 


7% 




16 

3381 

Uft 

33ft 

34 

— 

% 


702 

3% 

3ft 

3% 

— 

ft 


3168 

7 

A* 

7 

+ 

ft 

11 

1075 

72 

71ft 

21ft 

+ 




JTvi 

31% 

31ft 










% 

V 



20% 

21 

— 

ft 


12 1509 20 IV* 19%- 

lft 50 26* 25»« 25*- 

602 37* 36* 37 - 

70 103* 103* 103* 


63 1213 
28 327 


18 184% 

11 * 11 *- 
7 7 - 

5* 5*- 

12 * 12 * 
T7 17*- 
272 13* 13* 13* ' 
276 29* 3ff* 29* • 
3 2% 3 


284 IT* 
20 17* 


814 


j09e J 
.10 U 16 


31* 17% Ferros 
41 13* Flo erst 

50 7* Flltrtk 

lOVk 14k FlnCeA 

34* 5 FlnCofA 

22* 13* FlnNvrs 
14* 314 FnSBor _ .. 

19* 9* FfneH n 225 i«J 

42* 24% FlraFd JO IJ 31 S& 

50 23 Flrestfl u 15 6» 

37* 17* FIBkSv 1J4 6.9 33 6226 

54 20% F Bos In U» ti I 1117 

10% 6* FBosIF n .90 93 26* 

55* 4* FCooHfl 3 660 

33* 16* FsfOUC 1J0 6J 19364 

4% * FIS Ten 1811 

21* 44i FBTofA 4 

19* 4* FBTpffl 2 

14* 6* FtCIIV 6 

FFBmrt 372 

FFMP1BZ15 5 

9* 4% FFInFd .14a 24 214 

62* 35 Finis* 180 6.1 946 

* * FlnstA 287 

36* 34 FllnspfB 

19* 9 FIMlSS 

11* 7* FstPo 

26* 14b F si Rea 

34 1* FtRcpA 

97 22 Ft Rp ptC 9^Se41J 

27* 4% FRppfA 112 254) 

26% 5* FRppfB 2498312 

16* FR»pad|6J3**lJ 


I 16% 

39*- ft 
i 9% 
i 30ft— * 
> 8ft 
i 20* — ft 
' 9* + ft 
i 40 +ft 
5*— ft 
i 11 —ft 
10% + ft 
i lift + ft 
i 9ft— * 
•ft- ft 

. B — ft 
24 —ft 
44 —1 
58% -1 
38% + ft 
33ft — % 
lft— ft 
38* + % 
42* + ft 
21 

22ft + ft 
67ft +lft 
26ft— ft 
20 + * 
ID* 
lft 
5ft + ft 
14 —ft 
6ft— ft 
«% + * 
28% + ft 
46ft +1* 
23*— ft 
24 — W 
9* 

Aft— ft 
24 + ft 


14ft 2% GOKMB 
5% 1% GalHou 

56* 2A Gannett Si JO 
77* 16 Gap SO 
4 * Gagrtit 

T7% 9* GemlfC 


14* 

40 

22 


313 4ft 4* 4* 

13 . lft lft lft 

17 19 3076 37ft 36* 37 
1.9 13 1924 27% 25% 36 —I 
355 lft 1 lft 

151 12 11* lift + ft 


78* 45* GnDyn 
66* 38* GMlEIS 
5* 2 GnEiwv 
10* 1% GAHtne 

IS* 6* GnHost 
13 5* GrtHous 

47* 2iv% Gninst 


9ft Gem 1 1 1 lJAelOJ 45 12ft 12* 12ft— ft 

18ft GrtCrp* M 17 60 1008 23ft 22% 27*— ft 

_ 11% GAInv 1 J9B12J 74 15* 15* 15* + ft 

31ft 15 GCbuns 36 15 20 1936 19* If 1 9ft 

14ft 3* GnDaia 46 4 3* I* — ft 

26* 8* Gen Dev 7 3485 17* 15% 17ft +1% 

“ — 1J» 15 5 608 52ft 53 52ft + ft 

140 11 1518831 45* 44% 45*—* 

40 160 35 2* 2% 2% 

51 1* lft 1Tb 

28 28 4 737 10 9* 10 +* 

MUM -2 94k 9ft _**-* 

JS £ 1026 31* 30ft 30*— * 

62ft 40ft GflMllb 1J0 3J 16 19*9 5D% 49* 49ft— % 

94ft SO GMol UBe 70 7 7361 72% 70ft 71ft— lft 

55 41% GMotDl 3L75 &2 ” — “ 

73ft 49% GMotpl 5X0 8J 

51 30 GM E 48 U 

5744 iO'J GMH S8 1J 

7% 2* GNC .16 43 18 

31% 21ft GPU 13D 3J 

68* 46 GenRes IJO 12 11 4255 53ft 52ft 53ft + ft 

20% 12% GnRetr 4 8 17* 17* 17* 

61ft 33ft GnSIgnl 1X0 3X 19 708 47* 46* 47* + * 

6% 2ft GettSCO 12 80 4% 4ft 4* 

18* 6* GnRod 13SS 8% 8ft lft 

44* 27ft GenuPs 1X4 27 21 1871x38* 38* 38* + * 
69 28 GoGuH JOe IX 10 970 62 60* 61 +1 

52ft ZZft GaPoc UO 3J 9 “ — “ 

26ft 22ft GaPwpf 150 9J 


7 45* 45ft 45* 

54 60* 60 60ft + ft 
1696 41ft 40% 41% +1* 
78 56* 56 56%-% 

388 3* 3* 3ft 

2065 31* 31ft 31* + % 


26 22 GaPwrpf2J3 94 

27ft 19* GaPWTPQXO 93 
27ft 23ft GaPwr pfl47 U 
234b 20 GaPwpf 1.796 84 
30ft 25ft GaPwpf 3X0 HL5 
27* 21ft GaPwpr 2X6 97 
2* 21 GaPwpf 2J2 9.7 
28* 2344 GaPwpf 175 10X 
92% 68 GaPwpr 7X0 93 
a 22 % Gere Pd U2 12 22 
24* 12* GerbScs .12 X 17 
72% 5* Serfif ?X5e21X 
25 12ft Getty » 

27ft 13ft GIANT 
12* 3ft GlfirFn 
45* 17* Gil lets s 
30* 15ft Gloaon 
2Z* 8% G leave 


32% 16* Gtenfed 1X0 47 


2423 38* 37* 31 — * 
99 26* 26% 26* + * 
86 2Sft 25* 25ft + % 
20 24* 24* 24* + * 
56 26ft 26 26ft + H 
US 21 20* 20* + * 

22 2*- 28% 28%—% 
96 26* 2f* 26* 

5 26* 26 26 — * 

17 27* 27* 27*— * 
lQOOz 79 79 79 + % 

1169 41% 40ft 41*— * 
,497 19* 18* II*- ft 
424 7* 7* 7* + ft 

43 16* 16% 164b— ft 
164 23% 23 23ft + ft 
1462 3% 3* 3% 

86 12 20 6342 39* 39* 39ft— ft 
JO# 1J 19 2433 IS* 18* 18% 

54 14* U* 14% 


.16b IX 19 
22 


■24 


81 

1J 10 1313 
1093 


2263 
4 
32 
31 
262 
2200: 

28% 16 ~ FUnRI 1-50 6J 16 132 

35 21ft FIVaBk 1X8 4X 10 1328 

46* 30% FtWoCti 1J6 15 12 334 

31* 17* FlWksc 32 19478 61 


17* lift FsIFedS 
22* 6* Flschb 
15* 5ft FisnFa 
30* 17 FltNor S 1.17 
32 14 FleelEn JO 

45* 22 Fiemna 1X0 
36% 21% FlxVnn 
43ft 23% F*ht3f JO 
1511 2* FloaJPI 

77% 39% FlaEC JOl 
40* 29* Fla Pro 148 
44% 18ft FtaSTI XO 
B% 2* FlwGan 
20* 14* Flowers M 

21* 11 Fhiar 

14ft 5ft Focdmfc 
69% 39* FooteC 


110 
43 
59 

43 14 1926 
2J 11 1093 
16 15 I3M 
70 TO 
S 21 475 


30a A 17 16 

148 6.9 10 226 

XO 25 13 391 
14 94 

M 12 21 171 

71 3470 
8 33 

230 44 17 33 


3J 9 15 

4 A 514895 
9 295 
«.1 6 
3X 17 2227 
3X 19 1604 
516 


8ft 3ft FttilllG 30 
56ft 30 FordMs 2X0 

16% 4% Forme n 
16% 12% ft Dear 136 
62 32 FIHowd UO 

25 9% FasIWh 44 

39* 18* Foxbro 
15 6 Frauen 2J8e264 1625 

41 17 FmkP.5 J4a 1.1 10 254 

IS* ID* FMEP 120 15X 70 382 

23* 10% FMGC X50 A 14 450 
7 5 FMOG IJ101&6 S9 

31* 16* Fro MAC 146* M 7 730 
37ft 21 FrptM pf 1X7 64 60 

23 13* FMRP 240 11J 11 607 

8* 1* FruMB 155 

24ft 6 FrMpfA 2X1119.1 317 

38* 19% FlMUO 34 J 10 926 
10* 7 FurrsBn 41e 44 310 


7% 7% 
7% 7% 

lift 11% 
35ft 34* 
3 28 

6* 6* 
45*4^ 

35ft 35 
14* 14% 

ia 9* 
2% 1% 
1* 1% 
23% 22* 
1% 8% 
7* 7ft 
16% 16% 
aft 22* 
37% 26* 
39ft 38% 

24 23ft 
16 16 

9% 9% 
6* 6* 

25 24* 
21* 30* 
28ft 27ft 
35% 35% 
40% 39ft 

4ft 4 
49% 49ft 
35* 35* 
32* 31* 
4* 4* 
19* 19% 
17% 16* 
II* lift 
50ft 49ft 
6 5* 

45% 44% 
9 8* 

IS 14* 
40 39ft 
14* 14* 
25 24% 

9ft 8* 
33ft 21* 
14* 14% 
11 * 11 * 
6% Sft 
25% 24* 
28% 28ft 
71V, 30* 
3 2* 

10% 10ft 
30% 30 
9% 8* 


7% — % 
7% 

11%— ft I 
35ft 


6*— % I 
45* 


35 

14ft — ft 
9*— ft 
2 

1% 

23% + % 
8% + ft 
7% 

16% + ft 
23% + * 
26*— * 
38* + ft 
23* + ft 
16 

9%— * 
6*— ft 
25 + ft 

21ft— * 
21 + % 
35% + ft 
4SVk— * 
4ft + ft 
49ft— ft 
35* + % 
32% + ft 
4ft— % 
19* 

17 — ft 
lift — % 

SOU, + ft 

45ft + % 
8* + % 
14*— ft 
40 

14* + % 
24% — ft 
9 + ft 
22ft + * 
14* 
II*— ft 
4% 

23 

28% + ft 
20*— % 
3 — ft 
10% 

30ft— ft 
9 + * 


9ft GflkGvtn X8e X 
7% GGCot 
8 GGlnc lXOellX 
lft VIGlbM 
2* vIGIMpf 
8* GtobYld 1X8 11.1 
7* GidNue 
GldNwt 
44* 20% GfdWF J4 X 
7* 7* Gkfmen 


65 27* GdrlcJi 1J2 3J IS 1169 46 

62* 36 Gdrdipf 3X0 72 230 

76% 35 Goodvr 140 “ 

20% 9* GortkiJ J2 

18% 7* GolCtikS 

25ft 8 Gould 
37ft 19% Groces 1X0 
35 22 Grace 40 

71* 43* Gratnor 
25 10* GtAFsl 40 

46* 26ft GtAtPc XO 


4 1338 24% 23* 24 + ft 
991 10U 10 10% 

4 8 I 8 + % 

32 9* 9ft 9* + ft 

212 lft 1* 1* 

49 3ft 3% 3ft 

837 9* 9* 9* 

3 168 10ft 10 10 + % 

75 — 

7 993 32ft 31* 32 + * 

1172 3* 3* 3ft 


45% 45* + * 

47ft 48 

27 5 2308 59% 58ft 59% + * 

37 6 14 13* 13*— * 

23 55 13 12* 12* + * 

ltlS 12% 11* 12% + % 
5.1 15 1 ?to 27* 27* 27*— ft 

11 13 I 38* 20# 28* + ft 

IX 18 790 58* 56ft 57 —1* 

4 318 13% 12* 13ft + ft 

... . . 1J 16 636 38ft 38% 38*— U 

30% 21% GNIm 3X0*11.5 5 7 36 26 26 

60% 27 GINNfcS n 11 12 5617 45* 43* 44%—* 

24* 13 GIWFns 72 44 711482 15* 15 15% + * 

27ft 20% GMP 1X6 7X 10 24 26ft 26% 26ft + * 

38 II* GrwiTr 40 17 8 215 16ft 16ft 16*+* 

46 19* Grwyh 1J2 44 39 1240 30* 30 JC%— * 

62* 49 Greytl pf 473 9 X ZKXtz 50 50 50 +1 

16* 7% Groller 16 1603 14* 14* 14% + * 

15 5% CrowGn J03J 145 8 7* 8— % 

10 8* GltkStk .76e 8.1 249 9* 9* 9* 

7ft 3ft GrubEI 231 187 4ft 4* 4* 

30* 17% Grumn 1X0 5.1 21 1597 19* 19*. 19* + * 

28% 24ft Grunt pf 2X0 105 194 26ft 26* 26* + ft 

17 B GrdPrd 199 lift 11% 11* 

39% 23% Gulfrd XO 2X 12 99 28* 28ft 28ft— * 

93% 59* GHWlt UO IX 14 1399 77*. 78 79* +1* 

17* B% GtHIRa 17 6 43 13* 13* 13*— * 

25 15% GuHR pf 1J0 67 1 19% 19% 19ft— % 

9% 4ft GMSfUr 3 8*9 4 5ft 5ft— % 

26ft 17ft GSUprN ' 32 21% 20* 20*— * 

29* 20* GSU prM 15 24 23* 24 


H 


4* HQ Hit n 

X2e J 


368 

7 

6V 

7 ■ 

T 

* 

17* HRE 

1J0 7X 

16 

15 

23% 

23V 

23V- 



* 

2ft HallFB 

uni 


12% 

3V 

3% 

3V 

h 

% 

20ft Halbtn 

1X0 3J 

AS 

4846 

31V 

30* 

30ft — 1* 

13% Hal wad 

1.12 0.9 

12 

87 

16% 

It* 

16* 



11* Han Ft r 


11 

171 


u 


f 

ft 




27 

15V 

15% 

15% 



76* HanJi 

1X40 BX 


38 

23% 

22% 

23% 

- 

% 

13ft HOndlm 

X4 22 

13 

792 

2B% 

38* 

28% - 

— 

% 

13* HandH 

SO 44 


755 

15 

14% 

15 



17 Hanna 

X0 17 

ID 

119 

74ft 

74* 

24 — 

% 

27ft Honfrd 

X4 IJ 

15 

42 

37% 

37ft 

37% 



9 Hanson 

XII 4.1 

13 

6638 

12% 

12ft 

12* — 

* 


1J6 1J 


31ft GAF 
34 GATX 
1* GCA n 
90% GE1CO 
2ft GEO 
2ft GF Co 
29* GTE 
29% GTEpf 
22ft GTEpf _ _ ._ 
13* GTEFI pH JO 87 
BOft GTEFI pfB.16 87 
6% Go bell !X8e12J 
13* Galloar M 3J 


2X2 67 
2X0 6X 
148 93 


1715569 SOU 
12 124 45% 
2944 3* 

10 156 104 
16 111 5 

2 2* 
12 7621 3S* 
1 31V * 

JKl if* 
100: 93% 
658 8* 
10 6 14ft 


49* 50* + ft , 
45'A 45% + * 
3* 3% + ft 
103% 104 + ft I 

4* 4* 

2* 2* + lb 
37* 37*— % 
31ft 31ft — * 
24% 26* 

15 15 — * I 

93% 93% +1% 
8ft lft— * 
14ft 14ft 


lft Honan wt 
3ft HorSrJ 
5ft HorBJ 0fl43tl(L2 


16* Horlnd 
9ft Harley 
6* Harman 
8% Ham on 
22 Harris 
23% Harsco 


2ft 2* 
7% 7 

10% 10 
22* 22 
19* 18* 
11 * 11 * 
21% 28* 
30% 29% 


2* 


18ft Hartmx 1X0 XS 13 
13% HdttSe 148 9.1 12 
22ft Hovyfi I 
6* HttRJlb 
21* Him CP 
lft vIKacks 
ID HeclaM ' 


1X2 6X 14 
1.12 116 
I50e 9J 16 


XSe A 35 


26* 26* 
18ft ISft 
30 29ft 
8* 8* 
27ft 27 
2 1* 
13* 13% 


10 — * 
22 — % 
18* 4 * 
II*- ft 
20*— ft 
29*— * 
30ft + * 
24ft— % 

18*— ft 


8* + * 
27* + * 

1* 

13ft— % 


Tuesday's 


one 


Prices 


NASDAQ prices as of 4 PJn. New Yoric time. 


rn.*. l ml compiled by the AP. carrel its ol me 1X00 
mow traded secur.i.ea in terms of dollar value. 

■I l» updated twice a vear. 


I ft; The Associated Press 


;:.vsnih 
-‘ibnLo- Slack 


Dl«. Vid. 




HlBlt 


Nil 

Low 4 PJkL Ol’lie 


16% t'.MWBd 
70‘s 116- ADC L 
I 7 ASK. 

22’- 4’s AST 

3 10’. Actmdi 

23’. 10’s Acucn 
-T) : 4': Adopt 

3?'« I? AdmSv 
Si 13 AdoBSS 
lift 9 ? 4 AdrTei 
16' s 2'; Qdvjnia 
12'- 4% AdvaSy 

4#'t 25'j A c«TOn 
16 : 10 AIIB'.n 
3 l?r, AgnetR 
34’. irrAsniroa 
I2 : * 4 AirtVrtC 
lift 10’: AlcoHII 
37’s 13’: Aldut 
3 8’- Alo/Brs 


13ft 17* 13 + ft 

19ft left 18V— % 
I2l» 11* 11*— * 
9’i 9% 9ft — 16 

]«’b 14ft 14% 

20 19* 20 + % 

6* 6% 6* + ft 
20% 19ft 20 + % 

MU 29% 30 +1 

17 16ft 16ft— % 

4 3* 3* — ’k 

6* 6% 6% 

36ft 35* J6ft + * 
14% 13V 13V — % 
19 18% 18% — 

13V 13ft 1J% — 
II* U 11 


12 Month 
High Law Stack 


Otv. YkL 100s HWt 


Net 

Lew 4 pja arse 


1X0 47 


45 29ft CnlrBc 
48% 17 Cam cor 
16 6% Cntfm ■ 12J0C 

18ft 10ft CtrCOa 
34 TPM CFldBk 1X1 3J 
71V 10 ChfCms 
33ft nib Cents 
36* 9ft CfimnSti 
29% Aft Ctirtwis 
4ft aikm 


Mkkii 

- 14% 1^“,* 


.12 J 


10 6% 
37% 17% 

19ft Sb 

aei* 

37ft Oft 

n 

16ft 3% 


Jle U 


& 


!s* ^ 

X S! \ 0 

10* ’8k % 




17* 16* 16*— * 
19* 18* 19 + ft 

14* 14 14% + % 


32 IX 
1.74 3X 


]5 * % 1S2-* 


12* ._ 
44% 46 


14 


19* 
6U IL* 


1.12 


Is a s 


44ft + ft 
— ft 
+ ft 


?v Aiieco 
~s Airgw 
5 aniant 
34; Atlwasl 
S'.- Altos 
7' : Amcsst 
3’: A'AAirl 
’ ABnkr 
J' ; AmCarr 
Id'. AmCIhr 
13 AG%+t 
S.”. AmHIIti 
1 , AM5J3 
9ft AminLI 
7ft A.VSJ 
:? ANims 
TO’o AivNY 


IS" 


6 Auclls 
If] AT, Cm 
£ : AmFtdk 


44 ft 


IF> 


Uft 


14 


Amgen 
AmskSk 
5ft Anlogic 
3'# An+tSv 
12 - AndvBc 
10— s ATdrcw 
: AaoaEri 
C’j ApoioC 
5?-ft 2:s. AapieCv 

16': Aft ABIoscI 
47' : 13ft Aplasia 

a % lift AdlOMI 

12" j J • a Archive 
s: 23ft AnjiGp 
10ft A.-mar 
2J 13 - Athlon 
7t'-3 19 ? s Al.GLt 
I3’s 5ft AflSjAr 
34 13 Au'Odk 5 

b'l 'j A uft SCO 
19' , 64; Avntek 


06* J 

313 

18ft 

17V 

17V— % 



1584 

IT”: 

18V 

IBV 


16 

IX 

594 

11 

10* 

11 


1 M 

IV 

273 

46ft 

46 

46’b 




62 

6 

SV 

5V— lb 


10 


IDft 


10 




420 

7% 

7 

7 




2119 

131b 

12* 

13% 

■ ft 








.44 

4J 

36 

10% 

III 

10 — ’b 



3041 




■ ft 

XO 

5-4 

199 

9ft 

9 

9 - ft 



62 

6% 

Aft 

Aft — ft 




14 




38 

2408 

171; 

17ft 

1 7ft— % 

XU 

53 

791 

15 

Uft 





4378 

Sft 

4% 

5 — ft 

40 

34 

1 

11% 

lift 

lift 




98 

17% 

17ft 

17ft— ft 

>43 

34 

770 

29’; 

29 

79ft ■ 

ft 

.88 

Ul 

541 

13'e 

13% 

13ft 


1 Bl 

10 > 

13 

IB 

17V 

IS ■ 

% 

.12 

1.0 

378 

Wft 

12 

w 




273 

25ft 

24’.: 

ft 



1697 

>6 

IS* 

15% — ft 


56 

208 

17% 

17% 

17ft - 





33V 

32ft 

32 V— ft 

-44 

4.7 

33« 

14 

13V 

13V — ft 




7ft 






66fl 

Aft 


6ft— ft 

.72 

46 

15 

15V 

15V 

15V— ft 



2!0 

Uft 

ISft 

16 - 

V 


IJ 

76? 

11% 

lift 

lift 




1341 

1ST. 

15% 

ISV • 


22\ 

X 15303 

431b 

42* 

43% - 




516 

M’s 

13V 

Uft +1 


27ft 24ft 26% — 1 
27' i 24ft 26ft + % 
7 4* 6*k + % 

45ft 44 44 

16'% 14ft 16': 

28% 27% 27ft + ft 
2Sli 25ft 25 k 
8* 8 ft 8ft — % 




ji 4 3»k_lk 


A- 4 BE. 

J2 BavrFn 
4 ’? Bjkrjv 
11 BICL.B 


lift 


:o‘ 


31 


, anPce 

BcaHur 

icr.ctcc 
9KT4E 

En-usr 
BnkgClr 
bk Agrc 
B3.1IX 
Borri; 
BietF 
BcyVw 
BovBks 
EwnuliC 
aft 5WKn 
9 BOH j* 

3 : arriiw 
!3'« Berkley 
255 Bert Ha 
35 BctaLb 
14', BaBettr 
S-: Bmdlv 
Jft Sloocn 
n Bismol 
13 3 BtaTG 

34’: 39’ : BtikD 
41ft :J :8ic*En 
— if i OocIBn 
2i U < BobEvn 

7s 10ft Sonoma 
14 ft S’. BOnulP 
35’ i 13% 3cilBc & 
39- 13’ : BstnFC 


.190 ID 

733 


6 


l.Wa L5 

43 

40 

39* 





9* * 



JU 

16 

13 

Wft 12* 

12ft + * 

1 4C 

6.1 

5 


23 

» 

i 72 


7 

28ft ISft 

38ft 

1.-6 

14 

44 

1043 

51V 51ft 

Sift 


4.4 




XB 

56 

35? 

BV 

8% 

Bft — % 


40 29 191 


.44 U 


819 

3010 


1.00 2X 21 


0» 


J8 


331 
1.0 1043 


U2 3.1 204 




X96 II 


56 


3X0 
.24 IX 1348 
JOts 1.3 170 


194. 13 


8ft 


.ID 


Branchs J8 
Brand .06 
Brfc .el a D5C 
Sink mn 
Brunos s 
2’: Budset 
IC Bulfel 5 
ift Bu.idT 

12’ b Prnhm .34 1.1 
5’: SurrBr 

B.’.’.A UO 4.2 


25 


ll’k 11V HV 
13'a 11* 13* 

19’j IB* 19ft + ft 
10% Wk 1D1| + % 
35ft 341: 35*4 + ft 
17 16* 16*— % 

42ft 41V 41V— % 
9"; 9ft 9* + % 
9 I* B'a + '-4 
12 mit 11*— * 
4 "a 4* 4*— ft 
28ft 26* 36V— 1* 
315 305 312 —25 
48V 47V 48V + % 
20ft 30 30’b + % 

8ft 7ft 7% 

6 5ft 5ft — Vs 

24ft 73ft 23% + * 
6% 6 6ft— ft 

2T: 27 27 -1ft 

331. 31% 31*— lft 
35* 35 35V + V 

16* 15V 16ft + % 
IP: 16ft 16 V +1 
7* 7’« 7% 

15* 15* 15* + ’b 
17 16% 17 

15ft 141k 14*- % 
7* 7*— ft 
3%. 41- + V 
- ID”. ID* + % 
12ft lift 12* + ft 
12V 12 12% + * 

13V: 12* 13% + ft 
17% IT 11*— * 
21* 21* 21* + ft 
11 10ft 10ft- * 
28ft 28 28ft + ft 


...» 

30* I9U 
58 33% CltvBcp 

38 20V Clarcor 

24% 4* oath 

71% 1% CoOpBk 

19% 11V Coast F 
12* 5 CootS) 

26* 14V CotwUi 
40U 18% CocoStl 
36 14V Coeur 

16% 7* Cohernt 

4% Coiooen 
7 ColFdl 
7% CoInGp 
«* ColoNt 

Comal .16 
Cmatsp .16 


26% 2S* 26 
36 25% 25V— U 

30V 3G 30 — !% 

5 4* 4% — % 




11* 11* lift— ft 
If* 17* lM + % 


« ix n 


J* 9* 

21* 20% 21ft + % 


l«% 
15% 

17ft 
27* 16 
25* 14 


.109 IX 
-a 13 


J6 3-2 


J4e lj 
M 4J 


188 
315 
242 
II 
152 
X 3771 
3 1031 

72* 49 Cnwrlc 170 CO 295 
71 48* CmOr 1J8 11 68 

19* B% CmcFdl 
19* 10% Cm IT etc 

8 1* CamdE 

19 12 ComS wg 

IS* 5% CmnCrs 
12ft 4* CCTC 
17 5% CPtAut 

IPs 8 Cncwtl s 
73ft 46V CnsPap 1 
15V 8 CIIMad 

29ft 10% Coni In 
24% S% CirIRs 
11% 2ft Convfll 

22 6ft Convex 

33 6 CooorD 

M 16ft Coon B 
1 6* 3* Caovttai 

21* 8* CordU 
42ft 29V* Cor»5t 1 
15 , b 5* Costco 
10% 1* CrzvEd 
35% 19* Creator 1 
16ft 7 CniFdi 
26 8ft Cronus 
23* 10V CrosTr 

23 12V Culums 

30 14 Cyprus 

Iftik 6 CvpSem 
17* 4* cnoan 


25% 2SU 25* 

16* 16 16ft + W 
12* 12 12 —* 
5* 5* 5V— Vb 
10% 10% 10% + % 
12ft 12ft 12ft 
12* 12% 12%— ft 
26% 25V 25V— ft 
23 22ft 22* — % 
67 66ft 46ft 
63 61% 42 


13% 

11% 

11*- 

* 

'« 

17* 

2% 

w*- 

2lb 4 

"Jt 

IB* 

17% 

18 — * 

Bib 

B* 

B%— to 





13 

12% 

12V 


13% 

12* 

12% + % 

66V 

65 

66V +1* 

10% 

10* 

10*- 

* 

12* 

12 

n — * 

4* 

6* 

6% 


JV 

3* 

3% -f 

Sb 


9 8* 8*— ft 

12 11* II*— ft 

20ft 20 20ft * ft 
7* 7% 7ft 
16% 16ft— ft 


39* 39% 39% — % 


w % r + * 


It 25% 26 +* 

13* 12* 12*—* 
13ft 12* 12% + % 

16* 16 16ft 

15* 15 15* + % 

21 % 21 % 21 * 

lift II 11% 

7% 7% 7%— ft 


8 : 


10V 


i: c on 

12': CPU 
ID' : CUC Ini 
P- CVN 
34 i^r/Sc 
J' : CWnl* 
4''o Caiocnc 
32' « Calnan 
J'- CaiBW 
3 'j Cdl.Wtc 
8 Calnv 
II Cambri 
4 CamBS 
2.” i Canani 
15'- Carunip 

6 CarecrC 
!i Cor i Cm 

7 Car mam 
II 1 - Cn«»£ 

J CaidCa 
10'-; CcllCm s 


IJTc 


.20 J 


191* 18* 18* + ft 
19V 19 19* + 

21V 71ft 21* + % 
11* 11 II + % 
47* 47% 47* - % 
B% 8 8% 

7's 7 7ft + ft 

38ft 38 38% — ft 

6* 6% «* + % 
6* 5* 6Vb— % 
10* 10* ID* + % 
13V 13* 13* 

9% 8% 8% , 

45% 45 45 +1 

28 26* 27* +1 

16ft 15% 157b + * 
2Stk 25 25 + ft 

14ft 13V 13V 
14% 14% 14% 

4 3% 4 — % 

It* 2i 21 - % 


21% 12* DBA 
18 9% DEP 

li* I* DNAPI 
10% 3* DSC 
12% 4% DaMvSv 
178% 52 DartGP 

10* 4* ora ro 

. 9ft 3* DlSyrlch 
8% 3 Darcpv 

37U 17 Datum 
35* 25* Dauptin 
20 4* Denar 

14* 3* Davstn 

21* 6%DfOSns 
27 17ft Maid 
8 2* Desl 

20ft 8* Devon 
«% M% DtoaPr 
4% l!k Dkxsonc 
44% 24 Dlcaan 
21% lift DftMlc 
16* 9% DlmeCT 

36% 17ft Dlunex 
33V 14% DIvleYr 
Uft 4* DlrGnl 
23% 14V OomBk 
12* A Desk cl s 
70* 5ft DresB s 
io 3V Drextr 
25 lift Driver 
32 19% DunkDn 

jj'i 9* DuoSy? 
14 T% Durwi 
18* 11% Durfran 
13* 5* Dv rises 
43 14* DytCftC 


.13 


US 


25 
3 

117 
4108 

938 
J 347 
231 
2023 
111 
144 
4.1 Z1B 
58 
158 

JD 10 2138 
-48* IX 110 
334 
20 
77 
1202 
202 
873 

X0 62 19 

103 

■48a 14 544 
30 23 1199 
.76 23 445 
3 

1315 

118 
147 

J2 IX 322 
669 
932 

Xt 32 966 
98 
153 


20% 2D 20 — ft 
15 15 15 — % 

5ft 5% 5ft 
7% 6* 6%— % 

7* 7ft 7*— * 
74 73 72 —2 

5ft 5% 5% 

3* 3ft 
37V 37 37% — ft 

31ft 30% 31 + % 

7ft 6* 6V— ft 
,7V 7* 7%— % 
10* 9* 10ft + * 
26* 26% 26V + % 


7%— ft 


3 2* 3 

_9* 9% 9* + % 


5% ^ *8"* 


32V 32ft 32V 
16% IS* 16 + ft 

13ft 13 13 — ft 

28% 27* 27V 
20ft 19V 19*— % 
7% 7% 7% + ft 
19* 19% 19% 

6* 6V 6V— % 
15 13* 14 — % 

4* 4ft 4ft — % 
15ft 14* 15 + % 

33ft 32* 23% - Vb 
19* 19ft 19ft 
12ft 11* HV— % 
17% 17% 17% + ft 
7* 7% 7% — % 
2Dft 30 30ft 


12 Month 
High Low Stack 


Ota. Yld 'hMi Low 4 PJ9L cSpe 


31* 18ft 
36ft 31 
14% TO 
27* law 
34% IS 
50 33% 

35% 20 
Uft 6% 
36% 19* 
29* Uft 

11* 5% 
38 38ft 
22% lift 
22ft II* 
It* 3% 
24ft 10* 

lft £ 

14% 7 

42ft 32% 
31V. 16V 
6* 2% 
IS* ■% 
30ft 10% 
20% 7* 
48% 24% 


FtFMPS 

FIFIBk 

F11IICPS 

FIKvNt 

FMdBs 

FNOnn 

FSecC 

FtSvBk 

FTerms 

FetuCs 

FlWFn 

Firstar 

Flserv 

FisitScl 

FtaFifl 

FlaNBF 

Fonor* 

FUoA 5 

FUoB % 

FarAm 

FortnF 

Forums 

FramSv 

FreeFdl 

Fremnf 

FulrHB 


1617. 
23 27 449 
X4 37 388 
34 XB 459 


1X0 4J 
1X6 Al 


1.10 4X 


’3S B 

28 17 


1.10 11 


29% 38ft 
26% 36 
12 % 11 % 
24* 34% 
23* 23ft 
38ft 37% 
24ft 24 
8* 1% 
25 34* 

21 * 21 * 
7* 7% 
37 36 

19% 1|* 
17* 17ft 
4ft 


14* 14£ 


15 


9% I 
11 10* 
11% lift 
42ft 42 
lift 17% 
4™ 4 


29ft +1ft 
36* + * 
11*—* 
24*— ft 
23ft— % 

8* + % 
25 + % 

71* + ft 

JO*— I* 
19 —ft 
17ft- % 

T- 

11 + ft 


-2>o ... 
M 2X 
JO 4X 
JO. 12 


U*tft 


17ft 12ft 
Uft 15* 
12ft 11% 
35 34% 


42ft + . 
Ift + ft 

Hft + % 
12% + % 
34* + % 


13* 4* 
24* 4% 
23* 10 
18V 7* 
22% 10* 
12% 2ft 
65ft 27% 
47* 13V 
15* 5* 

14 5ft 

U 5* 
13% 6* 
30ft 10* 
29% 15* 
33ft 18ft 
34 15 

9% 5 

15 4% 

17 8% 

27% 12 
10% 4* 

19% 1Mb 
18* 5* 

11% 4 

32% 15% 
28* 10* 
8% 4* 


Go toco 

Gcdiieo* 

Ganrns 

GardA 

GatwB l 

Gctwny 

GenetcJt 

Genetln 

Gen I cm 

Genmar 

Genzvm 

GrmSv 

GlbsnG 

GldnUls 

Gotoas 

GouMP 

Grades 

GFp4lSc 

GAmCm 

Glut Be 

GtNYSv 

GoiRhb 

GmwPh 

Grnsmn 

Grdwfrs 

Glech 

GuarNt 


J2e 2X 1570 
149 
763 

25 IX 729 
976 

24 .9 498 

76 4X 284 
391 
544 

X2» 2 280 

JO X3 14i 

XBe 1.1 275 
94 
2531 
1221 
213 

244 

-25 3X 711 


Aft 5* 
11% 10% 
14ft 14 
13* 13* 
16* Uft 
7* 2* 
43% 42* 
22% 21% 
m i% 
12ft 12% 
11* 10* 
10* 10ft 
15ft 15 
23% 22* 
25* 25% 
19% 19% 
7ft 7 
4* 6* 
lift 10* 
18% 17* 
7% 7ft 
10% 10* 
10% 10 
7ft 7 
21 19* 

13ft 17* 
6* 6% 


1U%— ft 
14 + ft 

13* + ft 
16*— % 
2* + ft 
43ft +lft 
22 
8* 

121b— ft 
10ft— ft 
10 *— * 
15ft + ft 
23ft + ft 
25* + ft 
19ft— ft 
7ft + ft 
4* + ft 
lift + * 
lift + ft 
7ft + ft 
10 * 

10 — ft 
7ft 

20% + * 
12*— % 
6% — % 


H 


4* HBO 
3 Hanson 
15% HamOll 
6% HOdOBI 
21* Honvlni 
7* HorpGF 
20ft HrtfdSs 
Oft Hcrvln* 

11 Hltftcos 
2* Hltftdvn 
8% HltsthR 
14ft HcnaAS 
15ft HcttaBs 
16 Heekln 
18 Henley 
7* HrtNIS 

19ft Hlbers 
5% HlWdSu 
4% m oon 
12* HmeCty 
13ft HmFTn 
lft Hmlnts 
9% HmeSav 
T4* HORL 
10% HmoSL 
Uft H nninds 
Uft HBNJs 

12 HurtUB 
11 Hnlglns 
18* HunlgB 
9 HuWtT 
5ft HvdeAt 


JO 3X 1201 
835 

XSe 2X 357 
39 

J6 IX 177 

.17 U 536 
1X0 3X 484 
376 
120 
341 
470 

-U J 353 

X6 J 98 
130 

XOt 3X14416 

JO X. Ml 
lX4b 4X 158 
1484 
Ul 
24 

240 1J 33 
819 

27e 1.7 845 


II 


911 

X0 22 118 

XI 1.9 464 
20 12 199 

257 

X4bX6 286 
123 
4 


Sft 8* 
3ft 3* 
25ft 24% 
12% 11* 
25* 34 
15 14% 

28* 28% 
11* 10% 
17 un 
3 3ft 
12 11% 
19* 19ft 
19* 19 
21* 21% 
25% 34* 
12 * 12 % 
23 22% 

0 7* 

5* 5% 

11% 18ft 
18* 18ft 
6 5% 

15* 15% 
18% 17* 
15% 14% 
11* 18% 
St* 25% 
17 16* 

20* 19V 
23% 22* 
10* 9% 
7ft 7ft 


•ft + % 
J% + % 
25 — * 
12% + * 

24 — 1% 
UV + * 
28% + ft 
10*— % 
16%— % 

Zft 

12 + * 
T9* — % 
19% + ft 
21* 

25 

12% + % 
23 + % 

I 

5ft 

18% 

18% — ft 
5*— ft 
IS* + % 

II + * 
15 — ft 
18% — ft 
25% — % 
16*— ft 
20ft— % 
23% + * 
10* + % 
7ft + ft 


I 


29 ID EMCs 
20 10V ESS6F 

13 5* Eased 

30% 13% EIPm 
23 1% Elans 

22V 31k ElCPtal S 
53* 31* ElukAB 
8% 3* Emutex 
5 I* En«r6 
37V 7li EncCnv 
17* 3* EnFoct 
28ft 16V EngOtn 
19V 4V Ensecn 
36 13V EnlPub 

39ft 11 Envrds 
24V 9ft Envlrsf 
12* 3% EnnH 
77 15 EqtIBl 

47% 25ft ErlcTI 
74* 10% EsxCtnh 
J9* 17% EvnSut 
Uft 5U Everts 
19% BVi EacelBc 
18% 7 Ekcsln 
19* 11* Eroln 


1055 

IK 

1525 

1X3 104 1981 
441 
225 
183 
784 
297 
354 
BO 

XfeU 7 
274 

.18 X 83 
810 


.92 4.9 
lJOe 3X 


J56 2J 


14% 13* 14ft — ft 
15* 15* 15% + % 
9* 8% 9 + * 
14* U* 14* + % 
12 % 12 13 — * 

5* 5% 5V» — * 

38% 38ft 38ft + ft 
TV 7Jb 7ft + ft 

,3* A 2* + % 

10ft 9% 9* + % 

JS I 8 — % 
21% 71% 21% + % 
7* 7* 7% — ft 

18ft 13* 18 + ft 

18% 17* 18 + ft 

19V 19 19ft 
4* 4% 4ft - ft 
18* 18* 18*— * 
33% 33ft 33* 

18* 18 II — ft 
20 19* 20 

7ft 7ft 7ft— % 
12% 12* 12* 

II* 10% 10ft— ft 
15* 15% 15% 


17* 9* FFB CP JO ZO 198 

Uft B* FoltltvS 250 

25ft II FrmHm 1X0 3X 230 
IS* 8% FarmF 10564 

63ft 37* FarGps 1X4 2X12291 


6:v 2ft Ferdflu 
21 IS FUFTn X0 2X 
43 31* FHIhT 5 1X8 2.9 

87% 55% FftaleB XO 1.1 
82% 41 FIODleA S3 IX 
31% 10* FlleNst 
14% 3* FlnHwfi 

8b: lft Flnsmx 
21* II Flnlm 
27V 13* FAIaBk X0 4J 
54 33* Fit Am 1X0 19 

16 8* FIASCO XO 5X 

34ft 20 FIATn 125 5.1 
20ft 7% FIE see 
75ft 19 FExafE 217810.1 
29% 22% FExpiF 2X8 112 
25 12% FExpIC 


15* 14* 1$ 
lRb IS* 15* 

18* 17% 17ft— ft 
13 lift 12ft +1* 
60 59 59% + ft 

4 J* JSC- ft 

19* 19* 19% 

37% J7* 37*— * 
75 75 75 -5 

59* 58 59V + * 

16 15* 15*-* 

7* 6* 4V— ft 
3Vi 2ft 2ft— ft 
20 19* 19* 

16* Wu 16% + * 
46% 46 46% + ft 


lWb JO* I(»- » 


38 


-8ft FFMJc JB U 861 


. 23* 24% + ft 
lift 11% 11% 

71ft 71* 21% + % 
26% 45* 25* 

15* 15ft 15* 

14% 13ft 14ft + ft 


1ft IGI 
19V IMS int 
4* ISC 

3 lad 
9% fmunex 
4* Imunmd 
4% I mm 
3* Inocmo 

19V I rid Be » 
29 indlNi 
23 IndHBk 
BW IndlFdi 
12% InflBdc 
11% Inlrmx 
8 InfoRss 
6 I ranch s 
3ft Insrgp 
4* Instir 
5V IntoDvs 

4 IntyGen 
20* Inlets 

6% Intel wt 
6 H11IW192 

7* Intrfci s 
17 infgph 
lft Inirleaf 
8ft litlmec 
s% infmerc 

5 InBcus 

9* imam 

20 InDalrA 
71b (Game 
9* Int Kitts 
B% IntLse 
2S IMP 
4% inMoetl 
4% intTeta 
13* inttOfl 
6ft IRvltSL 
10ft I lei 
31% IfelpfC 
lift Iwrsns 


162 
X 6185 
715 


312 

2248 

876 

1.16 43 642 
128 3X 233 
1X4 10 73 

115 
197 
1248 
5999 
413 


9% 9% 
37ft 37 
6ft 6* 
4V 4% 
11V 11* 

8 7% 
13ft 12ft 
6ft 5* 

34* 24* 
37% 37 
35 33 

13% 12% 
2DW 19% 
20% 19% 
10ft 10* 
7* 7 
6ft Abb 
9ft 9* 

13 12* 
5* 4ft 

28* 27% 
lift 11% 
11% 10ft 
10ft 10 
S% 27* 
II* 17* 
18 17% 

14 13ft 
10ft 10% 
ISft 14* 
25ft 25* 
11% 11% 
19ft 19ft 
15ft IS 

3ft 3% 

9 8% 
10ft 10ft 
21 26* 

7ft 7% 
19ft 18* 
51* 51* 

12ft 17% 


9% 

37 — * 
Aft 
4ft 

Tift + ft 
7ft 

4% + * 
24ft + ft 
37 

35 +1* 

12%— * 
20V + * 
19ft— 1 
10ft- * 
7ft 

4%— * 
9% + ft 
13 + % 

5 - * 
28* 

11% — * 
11 — * 
10% 

28 — % 
TV— ft 
17% — * 
ISft 

10* + ft 
IS + * 
25ft + ft 
11% 

19ft- * 
15* 

31h + ft 
lft— ft 

Uft + % 

7ft— % 
19ft + ft 

51* +1* 

17ft— ft 


16 Jadxsn 
4ft Jaguar 
7* JefirGe 
33ft JefSml 
lift Jertes 
6% JiryLbs 
7ft Jane I A 
11 Juno s 


X4 t.« 19 

206 32 1400 
555 

24a X 263 
.16 1.1 4934 
751 
93 

.10 X 226 


23% 23* 
6 5 

9* 9 

54% 53* 
IS 14ft 
8* 8 
13 12% 

18* 18 


ft 

9% + % 
53ft— % 
IS + % 
8% — Vk 
12ft 

18* + * 


9* KLA 
10* Kantans 
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11% 11 


2X 971 


26* 16 MrdnBc 1X0 SX 473 


3056 

1213 


30® 


10% 4* Merbtr 
15% 6ft Mermck Joe 3X 
11% 6* MervGs 
32ft i7V MetrMbi t 
17% 9% MeygrF 
26V IS* MIchIFd .Ue X 
49ft 33 MJctlNt 1X0 38 
17ft sv, Miasm 
Uft 5* MlcrO 
19V 5V MbcrTc 
44ft 12V Ml crap 

>& as 

79* 34V Mlesfts 
49% 28ft MIdICp 1X8 IS 547 
lift SV MdwAIr 
26ft 15ft MllfrHr 
18* Sft Min Her . 

20 7% MlrwtkS 

29% 13% Ml ratar 
33V like MoWCA 
32V 12* MoMCB 
27V Uft Modlnes 
15% 6ft MolBtO 
56ft 25 Moiaxs 
22 11 V MontSv 

30 20% MoorF 

30V 14% AAorgnP 
23% 7* Marta J 
34 15 Manns 

26 14ft Multbfc 
74ft 39ft Muttm ft 


IX 254 
7102 
3662 
175 
2471 
1905 
21 448 
m 
1171 

U 49 

130 4 3 1 

332 
1401 

XO Z1 106 

xt u m 
in 


22* 21V 
37* 36V 
25% 25 
13ft 13* 
2ffft 19V 
6% 6ft 
1% 1% 
12V 1!% 
27V 27* 
13ft lift 
21* 20ft 
48 47ft 
11% tl* 
8 7% 

If* 18% 

’k’k 

6* 4 
60 58ft 
42 41V 

n io% 

34ft 34* 
9% 7ft 
11% 11% 
23 22 

96ft 31* 
26V 36ft 

16 15ft 
Uft 12% 
42 41ft 

17 Uft 

2Sft 25ft 
21 20V 

16* 15V 
19* 19 
23* 22V 
60* 58ft 


41 
9* 
12*—* . 
28V +5ft , 
14V + % 
16% — * 
4ft 
Bft + * 

*7*' 

7% + ft 
19 + * 

42ft + ft 
10*— * 

13% + % , 

28ft 
4V + % 
6V— * 
11* 

17% + % 
Zft— 1b 
3* 

13 — % 
21ft— 1b 
41* + * 
16* + % 
15ft + ft ■ 
4H + % 
Tift + ft 
26* — * 
22 

36% + ft 
25ft + * 
13ft 
19% — ft 


2Mb . 

35 19* 

32* 17 
29ft 11% 

22* 11 

30* 16* 

15% 6ft perpSs 
48% 19 Petri te 
9% lib Phmict 
30* 15 Phmtd 
291b 10% 

25V 11* PfcCata 
40ft 24 Plan HI 
x* 15* P ley Mo 
19V 11% PduoIiSv 
4Mk 23U Precttt 
22V 8* PresLfe 
20V 7% PrstnCc 

Sft 1 Prtom 
52ft Oft PrtcoCo 
51 T7ft PrceTR 
12V 71b PrbtvO 

lift Sft ProeGp 
19 — - ' 


Pattax 
Paul Hr s 
Pavchxs 
PtBGM .10a a 
Penbcp 1X0 42 
Pentoir 32 23 
Penwts 

PeopHrt X7e 25 


X6 IX 


27ft 28% 28%- 
12 lift 12 
5% 5ft 5% 
19 18V 79 

11% 11% 11%- 
23ft 23 23ft 
77ft 26V 27 
19% 19* 19*. 
18% 181b 18% 
21% 21ft mb- 
lft 8 8 > 

25ft 2*V 25* 
2% Zft 2% 
71ft 20% 20% - 
18ft 17V 17V 
14ft 14* 14* 
34 33ft 33ft- 
23 22ft 22Vi 
18V TBV 18ft 
36* 35V 36 - 
10% 10V 10V- 
11ft 10V 11 - 

2% a* j*- 

40 39V* 39ft- 

29* 28V 28V- 
12ft 12* 12ft 
7* 4% 7* 


11% Prat Lie 

JO 

4X 

101 

14% 

14% 

14* 


U* PrvLfe 

X2i 

20 

883 

21V 

21* 

71* 

— % 

15 PgSdBc 

JD 

43 

218 

18% 

18* 

IB* 

+ * 

25 PultzPb 

X4 

IX 

800 

32* 

SI* 

32 

— * 

14* PurltBs 

JT 

X 

1348 

26* 

25* 

25* 

+ -* 

5* PvrmT 



*88 

10 

■V 

■8 

+ % 


14 2ft OMeds 
IS* 4ft QVC 
12ft 4H Ouodrx 
27 13ft QoakCh XI 
34V 8 Quanta) 

10ft 3% Qwkslvs 
20V 4V Quixta 


3* 3 
7% 7 
7 6% 

23ft 22ft 
10V 10ft 
5% 5 

6* 6% 


19* 

27* 

17ft 


10% RPMs 
7% Rads VS 
4ft Reeves 
lft RocvCr 
2* RgcvEl 
10 RKlrto: 
9% RegtBc 


54 23 379 
X5e X 32S3 


Sft Retried 
RepAm 


Pk 
11%—% 
27*— * 
13ft 

Sft + Wl 
+ * 
SSlA 


u% 

2D* ReutHs 
4ft Rexan 
13ft RcvRv 
22 RhonPI 
3 Rlbllm 
. •% RchmHI 
17 RtaSSNt 
23* RtsodSv 
8 RochCS 
7V HsvIlFd 
13ft Rosptch 
3% RossStr 
uft Reuets 
2% RavGfd 
2V Rovtprs 
5% RyanFs 


.IBe 1J 55 
17 

J4 IX 1038 

5467k 

199 

76 17 622 
180 


.109 X 36 
1.10 5.1 160 

1.1B 35 1232 
.1% 1.1 194 
877 
22 

- 1»2 
X7.ZT 295 
117 
173 
2099 


15* 15 
9* 9 

?* k 

4ft 4% 
17V 16V 
14% Uft 
10* 9V 
13 .12% 
29% » 
7ft 6% 
21* 20ft 
26% 26 
4ft 4ft 
21 20V 

22* 21V 
31V 31ft 
11* 10% 
f!A -9H 
20 * 20 
6% 6 
23 22V 

4^ a 

8ft 8* 


15 — * 
9ft + ft 
61*— i 

4fc + I 
17ft + ft 
14% + % 
TV— % 
13 
29ft 
7 

20V 
26% + ft 
4* — * 


21V— * 
31V 
11* + * 
9* 

20 — * 
6* + * 

**7% 


ss 


I— % 


4* + * 
57 —ft 
41% 

Iff* + % 
24% + Vk 
.7ft + ft 
11V + % 
23 +1 

36% + ft 
26ft— ft 
14 + * 

12V— ft 
41% — ft 
14ft 
25ft— * 
21 

15V— ft 
19* + ft I 
22V— ft 
58ft 




NACRE 


lift 10 
38* 21% 


"!Sa* 


34ft 111b 

'a a 


26% 16% 
VPfi 9% 


34* 12* 
16% 5% 


NEl 

» 

NCHJ l 

NICptr 

NDcta 

NtHerts 

NMKTTl 

NftPza 

NEECO 

Neilcnr 

NwkEe 

NtWfcSv 

Neutrps 

NECnt 

NE BUS 

NHmB 

Njsn 

NVMTS 

N Mi Be s 

NwHBk 


214 

.12e J 12 
43 

JO 60 455 
1X4 49 1484 
.92 2X 2 
34 IX 3501 
X4 IJ 537 
X8i IX 323 
143 


40V 15V 
42ft 7* 


II 
1% 
39* 

51 29% 

25% 16V 


30% 20V 
15% lft 


33% Uft 
26* 7V 


NwpPtl 

Nike 8 

NOW 

NBJeDr 

Nordsts 

Nartfsrs 

NorskB 

NAmCm 

NAfflVS 

kUtfiCP . 

NorTnrt 

NWNG 

NwNLf 

NarwSv 

NovePh 

Novell s 
Noxtll 1 
Numrc 


607 

1385 

S3! 

2347 

12 

17 

X0 U 2365 
XU N 
XSe J 497 
2342 
189 

X0 13 277 
X6 X 934 
787 

X0 IX 40® 
X2T 5X 50 
744 

X* IX 157 
33 S 7772 
JS) 4J 136 
6 

6272 

1X0 11 52 

TXa IS 82 
1X1 SX 216 
.96 3J 354 
J98 7J ST 


22* 21V 
79% 79V 
7% 7* 
13* 12% 
29* 29 
36ft 36 

14V Uft 
21* 27% 

a a 

U 13 
13V 13* 
KM TV 
19% 17* 

9. m 

31% 31ft 
22 Zlft 
24 25* 

13V 13bb 
18V 18* 
14% 14% 
IS Uft 
17V 17ft 


22* 

77V + * 


*7*1 


12% !1£ 


.„ ,0M2 
XO 1.9 1600 
Xd SJ 138. 


4ft 
21% 21Vb 

S n 

4ft 

37ft 36 
25* 34% 
7* 7% 
28% 2B% 
1% 2% 
46ft 45ft 
41 40 

19% 19% 
26% 26ft 
11 19% 

9 a* 
Z1V 19ft 
21 20ft 
ID* 10% 


13* 

29Vb 
36 —ft 
14% + ft 
27ft— ft 

‘8** 

u 

13V— ft 
10V +1 
19* — * 
9 + % 1 

31ft 

22 + * 
26 + V 

13ft 
18% + % I 
14% + %! 
Uft— * 
17ft 

’aise 

21V + ft 
SV-lb 
4V + % 
36 — ft 
25 + * 

7% + ft 
29% + % 
2ft + * 
45ft— ft 
40V— * 
19ft + % 
16ft 
11 
■ft 
19V- 1* 
30V— * 
10% 


.lift SCI Sr* 

5 SCORU 
10* SEIs 

II SHLSVs 
32* SKFAB . 
4* 5PI Pt» 
IV Sofecds 
24% Safeco 5 

4bh scoesrr 
lft Sohtan 
15* SUude 
8% StPaulB 
41* StPoUl* 
6ft sollck 
13% SFPdl 
19 Sanfrd 
11* Scherer 
24V SchlmA 

6 Sdmed 
3ft SdMlc 

■iKSssr 

hog® 

17* seiotns 
6V sensor 
?% Seawent 
3 SvcMer 
6% SvOafc 
19. SnrMed 
18* SltawNl 
18 Shonev 
6 SlionSo 
4ft Shrwds 


347D 

1X76 3X 26 

X7 3 93 

3701 

.96 3J 2253 


44 


1514 

994 

.I0e a 540 
2X0 4J 715 

J6 13 *5 

X8 U 653 
143 
2D1 
15613 
.16 J 115 

JO 67 ^57 
1X8 SJ 95 
X5 3 2193 

SB u rni 
■U IX 151 
.JO 3.1 1094 
53 1510 
J 1627 
423 
174 


.18 


Uft 14* 
7ft 7ft 
17ft 15V 
17 16% 

41 40ft 
7ft 6V 

26* Z5ft 

M ^ 

27V 27V 
11 % 11 % 
46* 45V 

It 13H 

15* 14V 
31V 31* 
15V 15ft 
38 37* 

13* 12ft 
3% 3ft 

ss )a 

lift if 4 

15% 15 
7% 6% 
Bft 8* 
25% 2S% 
34ft 23% 
23% 22ft 
14ft 14* 
13% 12V 


14% + * 
7ft— V 
16V +1* 
16% — ft 
40ft 
7%— Vb 
6% 

25V 
«bb 
2ft 

27% + % 

11% + Vb 
46* 

13%— Vb 
15* + * 
lift • 

15% + ft 
371b— V 

1+& 
19 + * 

17ft— ft 
5V— ft 
12 — ft 
20ft— ft 
9ft +% 
15* + ft 

& + S 

25% + ft 

23* + % 
14% 

12V— VS 


29% 


1 OMICp 
13 OMIPf 
4V OaiUro 
25V OsHGa 
331b OtiloCW 
18 OLJKnl 
18% OWRsp 
15% Omni an 
8V onefie 
6* OnePrs 
11% Ounce 
12ft OpflcR 
7% oraeles 
3V Orel! 

6ft Owigrt 

13 Osh BA i 

13 OshkT-B 
33ft OltrTP 


135 

« 

329 

js u m 

1J8 5.1 604 

X6 17 168 
J4 3X 26* 


xi sx \<n 


XD 2J ... 

749 

67 

1156 

2517 

Z95 

157 

300 1J 1147 
X0 U 156 
2X6 6J in 


4% 4% 
16% 16% 
5ft 5 
ZTft 27* 
37* 36V 
23ft 23* 
M% 24% 
19ft 19% 
14% 14% 
11 10 
16% 16% 
14% 14* 
15* 14V 
5% 5* 
17V 17* 
24 23ft 
. 16* 1SV 
43* 42ft 


4%-M 

16% 

5ft 

27ft 

37 -* 

23* 

24% 

19V + * 
14% — * 
10ft + * 
16% — ft 
Uft 

14% — * 
5* 

17* 

23V 

16 + * 

43* + V 


3ft 3% PACE 
35V 19ft PC5 
73* 43ft Pacor 
26% 8% PoePst 
ISft 3% Paniera 


1227 

157 

IXOeU 217 
X0 U 326 


<v r + * 

26* 34V 26* +lft 
70ft 68 69V +IV 

13% 13V 13V 
5% 5% 5% + ft | 


Sale* figures are umrifbckd. Yearly highs and lews reflect 
^PrW^gweeteuhglhecur r e ni o u- L butnot Hte latmt 
trodhta day. Where a split or stock dividend amounting to 25 
percent or more has been Paid, the year's ItigMow ranee mid 
^ ww start ^ only. Unless otherwise 
notaAratesof dividends art annual disbursement based on 
mo tatesr aedaratton. 
a — dividend also extrolsiyi 
b — cemuol rate of dividend plus stock alvidencL/l 
c— ifouldotlng dlvIikndJI 
dd — CTHed/l 
^ — "tw yeorfr tawxi 

orGCMl ^ 12manttsyi 

B— dividend in Canadian funds, subject to 15% non-reslxjoncs 

* ««* Mwlttnd. 

***•'"«“ 

LS 3 SSSSSZ, » «™n,wi« 

nd — next day delfvery. 

P/E — PrfCHaraiHBi rat*. 

Jtart d!3w2tf d ° red ° r ” Wln ° roCMino 12 *«*««. riw 

s— stock spilt: Dividend begins wtiti date of split 
9te— min. 

to MC * J,n9 12 estlmared 

cosh value an ev-dlviaend or tK^btribuiion date.’ • 
w— new yearly high, 
v— trading hailed. 

^ ^ cv , f? celvwaat> 0r ™»wnlxw un- 
d*rtae Bankruptcy Act. or secwrlitec assumed by such cam. 

wd — when dWrtouted. 

w* — when issue* 
ww— with warrants, 
x — ex-dhrtdend ar ex -rig fit*, 
xdis— ax-dhhlbuHan. 
xw— without warrants. 

7— ex-dtvldcnd and sales In full, 
rid— yield, 
z— sales In tuiL. 



1J8 


12 If 1471 
4J IS 


22* MCVDS 1.14 3X 14 75W 39 36V * ^ 2 

§5 17 13 1844 74% 23ft Mb-*. 

Mft Oft 2X0 11^ « 

^ L 4 

^ jSSJS. £ u » 4011 

80% 54ft McpnD 2X6 « 8 1117 

T § SSSA ,JW 

39% 23* Me KBS 

IV S vlMCL* 
vlMCL Wt 

48% 21 Mead S X6 

3 4ft Uft Mesrxs J4 

21% 14 Medttrs 1X4 

108ft 64 Medtm IXf 

56 22V Mellon 1X0 _ 

S% 25% Melton Uf2^ 10X 

25ft 16% Me tan Of 1XJ RJ 

84 44* Melvtll 110 3J 13 

53% 30% Merest S r .7D 

223 144 Merck 
13% 4ft M0TC5L xoo +7 9 « ,8V Bft %*_ ft 

43* 23 Merdth X4 11 13 M0 31 M% MV— * 

46 19ft MerLyn 1X0 6X 7 2583 H% 24V 25* 


24% 24* 24* . 
23% 23% 23*~% 
18% II* IF*- ft 
2ft 2% 2%- S 

7ft 7* 7%-2 

47* 47%. 47V 
63% 63 ' 63*— * 
59 57 S% + % 

. 30ft 30ft 30% 

974 32ft 31* 11%—% 
18 St;-. 

U 11 2199 38 36% 31 

X 71 1279 29% 29 29% 4- S 

“ 119 20ft 20ft 20ft + 5 
2SZ 97* 9&ft 77 + ft 

874 27% 271b 27% + ft 
2 27* 27 73 — 2 

4 20 20 20 4% 

810 64% 65% 65% —lft 

. ... IX 12 1035 44 42 44 +% 

3X4 13 25 3829 165V 144ft 165*- ft 


7X 17 
1.1 16 
£0 


9ft MOTta-P 2.00 1SJ 27 2137 l^k 12% »%- ft 


16* 9 M»*LPpn_50lL9 

2 1ft MesaOf ^WT.8 
45V 33 MesoR .9Se 16 


1X4 

X6 


1 Mesob 

68ft JUtEttfe 7X8 9J 

5*88® 

17V MchER 
3* Mictclby 
7V MldSUt 
.. 15 MWE 

461b 27Vb Mir I lure 
15* Sft AAlltnR 
83ft 45 MMMl _ 

30ft 1«ft MtanPL L72 
6* 2* Mltrl 
55 32 Mobil 

30ft 12* Mohses 
71* 38ft MonCa 
24% 11% Manrch 


2% 

TV 

94% 

15* 

14* 

26 

■ 

15 

24 


10 


1X3 

32 


is 112 


120 

JS 


1018 13 12% 12%— * 

1287 1% 1* 1% 

41 36* 36 30 -ft 

131 2 IV 2 

12 6ft 5% 6% + ft 

320: 81 83 13 — % 

56 9* 9ft 9ft _ Vk 

5181 71k 6V 7V + V 

26 24* 24 24* + *- 

43 5ft 5% Sft— % 

4130 9%. 9* «ft— % 

418 19ft 18% 19 - ft 

263 39 38% 38V . 

_ .. Ill 13* 13 13* + ft 

3X 15 10717 60% 59ft SfV + V 
0.9 11 MS 24% 24ft 24% 

1 3214 3% 2V 3ft + ft 


5X 16 
1.1 3 

5 

8X 12 
X 23 
3J IS 


XO 


5X 14 6580 44% 43% 43V- * 
.9 13 1814x30* 27ft M +% 
8 301 43ft 42ft 42ft— ft 

_ 42 158 13 19 18% 19 + ft 

100* 57 ~ Menson 2X0 12 16 1840 88% 87ft 87%— 1ft 

40ft 29ft MonPw 168 7J 14 379 34% 34* 3«H— * 

19 TV Montad 475 10% 10% 10%- ft 

22% 17* Monst 1.940 9X 52 30V 20% 28ft — % 

9% Sft MON Y 32 9J 11 117 7ft 7% 7%— % 

26V Uft Moore Jt 12 23 1276 24% 23% 24 — * 

— IX 19 5442 351b 34V 35 — ft 

62 27 59% 59 59 — % 

4X 9* — — 


J6 

35ft 16* MoorM 52 
59ft 40V Mr MC Pt 168 
53% 27 Maroon 1X0 
7% 3V MoraGn __ 
16* 8* MorKeg 20 
85% 38* MorgSt XO 
54% 27ft MorKnd 1 
21% 14 MJoRty ‘ 
54V 31 Morton 
13% 7% Motel 6 
74 35 Malaria 

37% 12V Muntrd 
12% 2% Murana 
42% 20V MurpO 
36% 17* MurrvO 
34% 18V Musdd 
17 13 MutOm 

■ft 2 MverL 
17% 7% Mylons 


LOO 

XO 


1X4 


3517 37% 37% 37% + ft 
26 7* 71b 7* 

302 f% 9* 9* 

181 ST* 58% 58V + «. 

282 37 36 37 +1ft 

126 IB 17% 17%-% 
443 44% 43% 43% — ft 
397 II* lift lift— to 
TJ 20 6055 48% 46% 48% +1% 
11 204 mb ]«% 19% — ft 

44 3% 3% 3%— ft 

3X 1005 28 27* 27V 4* ft 

19 15 94 28ft 27%. 28 — ft 

16 265 33 321k 33 + ft 

93 96 15ft 15% 15ft— * 

59 3% 3% 3ft + ft 
IS 894 10* 91k 10 


12 12 
IX 7 
- . *J 
UOelOJ 10 
X4 IX M 
1J2 10X 
X4 
54 


19* 8% NAFCO X4 4X 9 104 11% TO* 10% 

40% 25V NBD 1J2 3J 10 1057 35% 34% 35 + % 


(CoatiiHied an next left-band page) 


12 Month 
HBstlLOw Stack 


Staesln nit 

Dta. Yld. 1Hfl» High. Low 4 PM QlR 


50% 30* StomAI 
22* Oft SlomDs 
28* 10V 5ilcnGr 
15V 51b Sillcon5 
14% 4ft SlllcnVl 
13 3V Slllcnx 
3% lft SIvStMn 
11% Sft ShnAtr 
23V 10V Skier 
27ft 14V SmttlF 
40 26ft Society 
25ft 12V SoctySv 
17ft 7% 5oHwA 
Uft 4% SftwPb 
30% 18. SonocPs 
11% 4% Sonora 

14% 7ft SoundW 
26% T7V SCarNt 
25 |I Sacnet 
18% 9ft SohldSv 
25 16 Soutrsi 

43 27ft Sovran 

lift 5% soarics 
55 18* Sfondys 

16% 3% StdMIc 
28ft 15 SM Reg s 
21V 9ft StrpISv 
19V 1 Stars 
36% 16ft StaStBo 
» 15V StwBcs 

25V 12ft StowStv 
25V 10» Stwlnf 
4Bft 15* Stratus 
50 20V StrwOCl 

29 12% strvkrg 

7B S31b StudLvt 
a% 5 Suborn 
20% 6 Sufi Fin 

3<V> 191b Sum ItB 
21 9% SunGrd 

45V 14% SVIlMIC 
35 25ft Surwsts 
6% 1 Symbilc 
13V 4% Systln 
12V 3ft Svsl n to 

SB A ! JSST 


32 J 




BS5 

834 

f 1220 
1254 
318 
356 
242 
49 




% 


S2 11 




to 

SO 17 421 
3444 


JS 41 
1X4 4.1 

X2* IJ 


61 


3 

£.18 *8 

151 

X8 IX 2173 
JO 3X 99 
97 

30 5.1 59 

2546 

X3 17 569 


391 

1026 

JO 14 298 
J2b 25 194 
492 
8267 

1X0O3X 478 
2423 
284 

1XS9T3X 428 




109e 7.7 49 


-32 1.1 


5X 


XSe x 


JB .7 


6% TBC» 

19ft TCA 
6* TCBY 
6% TCF 
■ 6 TMK 
3% TP1 En 
2 TSInd* 

5V Tolman 

1% Tandon 
7 TctlDtoS 
4% Teknwd 
16% TIcmA* 

19ft Tel eras 
5% Tel mate 
79k Tefobs 
70ft Telxon 
16 Tennant 

7 Terodta 
12% 3Com 

50V TokloFs J4e J 
5ft Toppss 

20 TWA pf 
1W. TrrtMus 
8% Tmwck 
7ft TrkrtSy 

8 T rimed l 

21 Tirroo 1X0 41 
16ft 2001 In J2 IX 

7 TvcoTv 

10% Tyean® 


XII .1 
X6 19 


X4 J 


12% 12% 
28ft 28ft 
9* 8V 
8% Sft 
8% 8 
5% 5% 
2ft 2 
8 7% 

IV 1% 
11 TO* 
5% 5% 
26 ft 25ft 
43* 41V 
8% 8% 
M 13% 
IB% 17ft 
25 24ft 
15ft 14V 
21* 20ft 
BOV Wft 
17V 17* 
21* 28 
22ft 22 
11 * 11 
10% 9% 

17* 16 
23ft 22V 
17% 17% 
13% 13* 
12V 12ft 


12%— * 
28ft- to. 

8% + to 
8% 

■ -to 
5% 

2 

7% 

1% ' 
11 

5* + *, 
25%—.%, 
41V-1 , 
816 — to* 
13%-fc 
18 -to, 
24ft— % 
is*-* 1 
20W— w 
B0V + tot 
17% + to, 


Sb-w 
11* + * 
W +to 
U — \ 

on ^ 


m* + * 


30 18ft 
18ft 5% 
16* 5ft 
21 % 11 % 
37% 18ft 
29* 16 
30% 14V 
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By PHIIJPH: DOUGHERTY 

Vnr Ytirk.Tinm Seniiv 

N EW YORK — Thc29-year-oId Insurance Information 
Institute publishesbrochures, monographs and books; 
conducts original research; sponsors seminars, and 
trains speakers for radio and television. In the last five 
years, the New York-based institute also has discovered the mass- 
communications vahie of advertising. 

After a small print campaign, die institute, comprising about - 
300 property insurance firms, moved, cautiously into television, 
and soon, it was spending millions of .dollars annually on such 
causes as cracking down on drunken driving and cur bi n g the 
explosive growth of liability litigation. 

The 1988 advertising campaign, despite the great successes of 
recent television commercials, 
wilJ be entirely in business and - T , j ni . ' 
news magazines. Alan M. Sic- It spends millions 


Fall 0,6% 

But Report Eases 
Recession Fears 

By Robert D. Hershey Jr. . 

Nn> York Tbrtes Sorrier 
WASHINGTON-^ The govern- 


It spends millions 
on efforts to 

ShlSZriMdM diseonrage drunk 

eat wants to give a selectively driv ing and liability 
targeted audience a lot of in- .. . J ■ 

formation and offer even litigation. 

more information through L; - 

couponed ads. 

Tms year's campaign, Mr- Siegel said, ‘'extends the image 
campaign to explain how the insurance medhanistn works, speak- 
ing of the benefits in addition to economic protection.” - 
Using specific examples, die ads recount what insurance com- 

C 'es did for a homeowner and a small business that were 
led ouL One ad describes the help offered by an insurance 
company after thefts in a home and a business. 

George Patterson Ltd- Australia's largest advertising agency, 
has enjoyed the best year in its 53-year history, with billings of 
$295 million in U.S. dollars. Net income was $5.7 million, up 34 
percent from 1986. The growth came in a market that was fairly 
flaL Geoffrey A. Cousins, chairman and chief executive, also sees 
a relatively flat market for the industry in 1988. HepredictsitwiD 
be “slack, about 5 percent less than' inflation.” 

AS HEAD OF PATTERSON, Mr. Cousins, 45, is also a 
l\ member of the management committee of the parent 
J- JL company, Saatchi & Saatdu’s Backer Spielvogel Bates of 
New York. He is somewhat of a hero wi thm Londcm-bascd 
Saatchi. His company, in addition to bong named agency of the 
year in 1987 by three different groups in Australia, also had the 
best 1987 financial performance of any. unit within publicly held 
Saatchi, the world’s biggest advertising company. - 
PattersOn also drew more new business (15 accounts with 
bOlings of about S57 million) than any other Australian agency. 
Those assignments included U.S. advertising for Foster’s beer. 
The agency already handles ads for Foster’s in Australia. Patter- 
son’s spots blend easily with American advertising, and its value 
far cost of production is equal to .the best tn the United States. 

Accounts 

• Burkhardt A Christy has been named to do advertising for 
the four dress tines .of St Gillian Fashion Group. .. 

• Tracy- Locke of Dallas, part of the Omnicom Group, has 
won the retail business of Texas Commerce Bank of Houston, a 
subsidiary of Chemical New York Cbrp. 

People . 

• Morton Lowenstdo has bedt named executive via; president - 
at Young & Rubicam. 

• Ronald A. Louie and Judson Saviskas have become senior 
vice presidents at DDB Needham Worldwide. 

• Robert L. Fomaro has rejoined Braniff Airways of Dallas as 
senior vice president for marketing and planning. 
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more than most analysts expected. 

But for a variety of reasons, in- 
cluding an upward revision of the 
index Tor December, private foie- 
castas r emained convinced that 
the economy win. continue to ex- 
pand in the next several months, 
albeit at a sluggish pace. 

“The bottom fine would point to 
a slowdown m the economy, but 
certainly there are no red-flag 
warning* of an imminent reces- 
sion,” said Donald E. Maude, chief 
economist at Midland, Montagu 
Capital Markets, a San Francisco 
dealer in Treasury securities. “It 
weeds out more-df the recession 
forecasters and puts them back m 
fiedoatt.” 

The Commerce Department also 
reported that new construction fell 
2.9 percent in January, the biggest 
decline tn 10 months. But analysts 
tended to dimg off dm* result as 
well because die December figure 
was revised upward. 

. January was the fifth straight 
month in winch the initial report oo 
the Index of Leafing Indicators 
produced a negative figure. The 
frequent subsequent revisions, 
however, discourage analysts from 
applying the rule of* thumb thu 
three straight declines signal immi- 
nent recession. 

Analysts noted that the biggest 
factor in the Jammy decline was a 
rise in new weekly claims for state 
tmemplqymerit insurance, a trend 
that appears to have been reversed 
in February. 

“My general feeling is that the 
Jammy leading indicators are out 
of date, said Gordon B. Pye, chief 
economist for Irving Trust Co. 

Meanwhile, some private gauges 
of the business outlook also sug- 
gested that the economy is lacklus- 
ter but might well avoid dipping 
into recession. A recession tradi- 
tionally is defined as two straight 
quarters in winch the gross national 
-product eomnets. . 

Safian Investment Research re- 
pented that its index of indicators, 
which tends to move in advance of 
the actual economy, was un- 
changed in January after three 
straight declines. . 

Kenneth Safian described “a 
veryunxed and lIIlcertaixLpicture, , ’ 
but saidbewas not forecasting a 
downturn. 

' SSnrilarly r IDS Financial Ser- 
vices said its barometer of econom- 
ic danger rose significantly last 
mouth but remained comfortably 
bdow the 90 peroentieafingit con- 
sider necessary to predict reces- 
sion over fie next six to nine 
months. 

Richar d W. Rahn of fie U.S. 
. Chamber of Commerce said, “The 
economic slowdown is not coming. 
Ifs here, and sooint will be gone.” 



BAe Negotiating 
To Take Over 
Rover Group 


TbcNcwYoATtacs 


Edward S. Finkdstan, Macy's 
chainnaiL Id one example of his 
marketing flair, he installed a 
repBca of a saloon Inside Macy’s 
Herald Square store in New York. 


Theatrical Bid Was Typical ofMacy 

Federated’s Surprise Suitor Is a Razzmatazz Retailer 


By Carla Lazzareschi - 

Los Angela Times Service 

LOS ANGELES — RJHL Many & Co, the 
retailer that emerged late Monday as a surprise 
bidder for Federated Department Stores Inc, has 
been a cultural symbol for generations of Ameri- 
cans as wdl as a merchandising mecca. 

Its annual Thanksgiving Day parade in New 
Yoak is as much a part of the holiday as fie turkey 
for millions of people. And with its flair for adver- 
tising and aggressive marketing, Macy has grown 
into one of fie largest U.S. department store 
.chains. 

- Macy opened its doors in New York 130 years 
ago as a diy-goods store, fie fifth retailing attempt 
by a four-time loser. 

Of his first failed , venture, Rowland Hussey 
Macyhad written in his diary: “I have worked for 
two years for nothing. Damn, Hamm , damn, 
damn." 

The fifth venture, too. started poorly: just 
$11.06 was rung up on the first day of business in 
1858. 

' Today Macy operates 91 stores across the coun- 
try, from its fla g shi p on Herald Square in New 
Yak to its trendy Union Square store in San 
Frandsca 

It is now poised to reach another retailing mile- 
stone: a merger with giant Federated. It acknowl- 
edged late Monday that it was the so-called mys- 
tery bidder fiat emerged over fie weekend for 


Federated’s widespread operations, which include 
the Bullock’s, L Magmn, Bloommgdale’s and F5- 
kce’s department store chains. 

Overall, Federated owns more than 650 depart- 
ment, food, mass merchandising and specialty 
stores nationwide. It reported sales of $11 billion 
in 1987. 

Macy reported sales erf SS2 billion last year. A 
combination with Federated would “obviously 
end up being the most powerful department store 
entity in the United States,” said Monroe H. 
Greenstein, a retail analyst wifi Bear, Steams A 
Co. in New York. 

- Under Macy’s $653 billion offer, Federated 
shareholders would receive $73.80 a share in cash 
for about 80 percent of fie company’s 885 mm i nn 
outstanding common shares. The rest of the Feder- 
ated shares would be exchanged for a 40 percent 
share of the newly formed company. 

Federated said that fie board of a merged com- 
pany would indude “significant representation 
from the Federated board.” 

The combined company would seek a listing on 
the New York Stock Exchange, marking Macy’s 
return to public ownership after being privately 
held since July 1986. Observers view a sale of stock 
to the public as crucial to Macy’s financing fie 
deaL 

Macy’s bid threw Campeau Corp„ fie Toronto 
See MACY, Page 14 


By Warren Getler 
International Herald Tribune 
LONDON — British Aerospace 
PLC, Britain's largest military con- 
tractor, announced Tuesday that it 
was negotiating to acquire Rover 
Group PLC, fie nation’s biggest 
domestic car manufacturer, m a 
move fiat has fie strong support of 

the govenunenL 
A target price for fie ailing, 
state-owned automaker was not 
disclosed. But analysts said a take- 

Foor European nations pressed 
for taBu between Airbus and Mc- 
DomieS Douglas. Page 14. 

over could involve a price of 
around £500 milli on ($887 million) 
and an accord under which the gov- 
ernment would write off Rover's 
debL The government owns 99.8 
percent of Rover Group. 

Many analysts here were sur- 
prised fiat British Aerospace, 
which is struggling to cope wifi 
heavy foreign exchange losses cm 
Airbus and other civilian aircraft 
sales, would seek to absorb an 
automotive group whose recovery 
is less than certain. 

One trader told Reuters fiat fie 
government should give Rover to 
British Aeroroace for nothing be- 
cause of its debt problems. “Who 
would want to buy a dog like 
Rover?" he asked. 

Trading in shares of fie two 
companies was suspended on fie 
London Stock Exchange at mid- 
day. It resumed later, and BAe 
shares closed at 329 pence, down a 
sharp 25 pence for the day. 

Rover’s shares, which were trad- 
ing at 67 pence when action was 
suspended, rallied to close at 82 

pence. 

The British trade secretary. Lord 
Young, told fie House of Com- 
mons that be had sanctioned nego- 
tiations on fie takeover, which are 
expected to be completed by late 
April. 

If completed, fie move would 


continue a worldwide trend of 
mergers between aerospace and 
automotive companies that are 
seeking to till gaps in ficir engi- 
neering and marketing capabilities. 

The merger would create an ex- 
port-oriented company with sales 
of about £7.5 billion. It would fol- 
low such mergers as Daimler-Benz 
AG’s purchase of Domier GmbH, 
AEG AG and MTU GmbH; Gen- 
eral Motors Corp.'s acquisition of 
Hughes Aircraft; ana Chrysler 
Corp.'s purchase of Gulf stream 
Aerospace. 

Prime Minister Margaret 
Thatcher's Conservative govern- 
ment has long sought to return 
Rover to fie private sector. 

Over fie past 13 years, the gov- 
ernment has put more than £3 bil- 
lion into Rover, including a £680 
million debt write-off a year ago. 

In 1986, talks between fie gov- 
ernment and both Ford Motor Co. 
and General Motors of fie United 
Stales to acquire parts of fie Rover 
group were aborted when fie nego- 
tiations were harshly criticized in 
Parliament. 

Many members of Parliament 
opposed fie idea of s elling Rover ' 
to a foreign interest. 

The proposed BAe merger is ex- 
pected to receive a warmer wel- 
come because the transaction 
would keep Rover British, would 
avoid placing it into fie hands or a 
competing vehicle manufacturer 
and would offer technological 
benefits to two of Britain’s major 
exporters. 

One such benefit, as noted by 
British Aerospace’s chairman, Ro- 
land Smith, was a working relation- 
ship wifi Honda MotorCo. of Jn- 
pan, which collaborates wifi Rover 
on the production of Honda-de- 
signed cars at Rover plants m Brit- 
ain. “We’re very anxious to get 
closer to Honda,” Mr. Smith said. 

The proposed merger is expected 
to meet some apportion, however. 
Bryan Gould, a trade spokesman 


completed, fie move would See ROVER, Page 13 


Yes , Another Twist in the Battle for Generale — More Shares 


Complied by Our Sufi From Dispaitha 

* BRU SSELS — A Brussels court on Tues- 
day threw a wild card into the battle for 
control of Bdgmm’s biggest company, Sod6- 
te Gtnfrale de Belgique, by upholding a 
proposed capital increase meant to thwart a 
takeover by the Italian financier Carlo de 
BencdettL 

But in an ironic twist to what is already 
one of the most tangled takeover battles ever 
seen in Europe or dsewberc, Tuesday’s court 
decision could mean fiat Mr. de Benedetti 
and his allies have won the six-week-dd 
battle for Gfcnfcrale. 

Socifctfc Gta&ale has interests in about 
1,400 companies worldwide and in about 
half of-Belgimn’s top 50 .companies. It also 
has an important stake in Belgium's gas, 
electricity and petroleum sector and in fie 
country’s largest bank. 

The distribution of the 12 million new 


pending 


_mal court ruling. The shares were issued on 
Jan. 18 in an attempt to dilute his stake in the 
company. 

But Andre Leysen, the Belgian industrial- 
ist who switched to Mr. de Benedettfs ride 
over fie weekend, said Tuesday that he has 
the right to purchase 10 trillion of those new 
shares — stock that would give the de Bene- 
detti group a total of 57 percent in G4n4rale. 

At the time of the capital increase, G6o£r- 
ale had enlisted Mr. Leysen, chairman of 
bolding company Gevaert NV, and other 
Belgian allies to mode fie de Benedetti bid. 
He agreed Sunday to tender Gevaerfs 22 
percent stake in Gfaifirale to Mr. de Bene- 
detti for a stake in ajoint venture that would 
directly control 16 percent of fie giant Bel- 
gian concern. 

The rival Belgian-French alliance which 
last week claimed to have a 52 percent major- 
ity in Ginfcrale disputed Tuesday that Mr. 
Leysen has any right to those shares, claim- 
ing instead that all erf the new stock belongs 
to a group it controls. 


. The group comprises several French, Bel- 
gian and other companies grouped around 
France's Compagnie Fmanri&re de Suez and 
the Belgian insurance company, Groupe AG. 

According to Etienne Davignon, a Gfcnfcr- 
ale director. Mr. Leysen told the company 
early last month that, “He could no longer 
m a in t ain his previous formal engagement lor 
the 10 million shares.” 

Mr.' Davignon said fie new shares are now 
owned by seven companies from Belgium, 


companies are opposing Mr. de Benedetti. 

Without fie pivotal block of 10 million 
shares, fie stake of Mr. de Benedetti and his 
allies in G6n6rale would be diluted, or re- 
duced, to an estimated 285 percent from a 
claimed 472 percent. 

However, Mr. Leysen said in a telephone 
interview Tuesday that. “I have an oral 
agreement giving me rights to these shares. 
This agreement was made in ajoint declara- 
tion as wdl as joint action in court.” 


Mr. Leysen acknowledged fiat he would 
be taking a risk in buying shares fiat could 
later be annulled in the final court action. 
“This could be a problem,” he said. “Hus is 
getting as confusing as an opera to which 
you've lost the libretto.” 

A higher oourt must still rule on fie legal- 
ity of the capital increase, and analysts said 
fiat a final judgment could take from several 
months to several yearc. 

Despite Tuesday's ruling, one legal expert 
said Tuesday, the legal status of fie new 
shares remains confused and dangerous. 

“The sword of Damocles win hang over all 
future d orisons of SoriM G6n£rale share- 
holders," a law professor, Robert Wtter- 
wnlghe. said on Belgian state radio. 

“If fie capita] increase were annulled 
eventually, that would be retroactive,” he 
said. “That's to say that ah derisions taken 
by Socifctfe G6a£rale shareholders with fie 
votes of fie new shares would have to be 
annulled” (Reuters, AP, IHT) 


New Zealand Voids Sale 
Of Petrocorp to BritGas 

Says Bidder Set p Unacceptable 9 Terms 
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WELLINGTON, New Zealand 
—The government said Tuesday it 
would not proceed with fie rale of 
its 70 percent stake in Petrocorp, 
New Zealand’s ' leading energy 
group, to British Gas PLC. 

RkfiardPrrijHe,fiemiiusterfor 
state-owned enterprises, said New 
Zealand was not prepared to com- 
ply with conditions set by British 
Gps following an agreement in 
principle reached last mon th. 

■- The government had readied an 
accord on Feb. 15 to seflits Petro- 
corp holding to British Gas for 1.75 
New:.Zealmd dollara ($1.15) a 
share, or about 800 urilfioo dollars 
($5755 mflfiQu} 

. Itsaid later fiat fie money from 
fie- sale would be used to retire 
overaeasddjL 

Bui Mr. Prri*le said Tuesday 
fiat British Gas officials had “pre- 
sented the Crown’s negotiating 
team wifi more than 30 pages of 
legal provisions, which the govern- 
ment considered unacceptable.” 

■He said British .Gas sought do- 
lafled infonnation about the buri- 
.ness fiat ‘hrouW have been far out- 
ride fie type of knowledge held by 


.tobegfan.’’ 

jn London, British Gas said it 
was“soiprised and disappointed at 
fie statement by the New Zealand 
government, and will be consider- 
ing its pQStiOtL” - 
* Mr. Prebble said the government 
had invited other emupauies fiat 
had expressed, an interest in its 
stake tp contact fie goverument's 
negotiators. ■■ 

. ,u We are still confident fiat the 
gove rnment wfll obtain a satisfac- 
tory price for its shmefaolding in 
Petrocorp,” Mr. Prebble said, 
“thereby enabling it to carry out hs 
intention of making a substantial 


dent in the public debt in this fi - 1 
nanrial year.” ! 

“The govemment,” he said, “has i 
always been determined to get the I 
best overall result possible for the 1 
taxpayer, and it will not sell assets . 
oh just any teams dictated by a 
would-be purchaser.” 

Petrocorp has estimated reserves , 
of 80 million barrels of oil and 1.9 
trillion cubic feet (57 trillion cubic 
meters) of gas. It also has explora- 
tion interests in New Zealand, Aus- 
tralia, Thailand , Papua New Guin- 
ea and Colombia. 

The public owns 15 percent of 
Petrocorp, 

The remaining 15 percent is held 
by Briedey Investments Ltd_ New 
Zealand’s second largest company. 
Briedey was an unsuccessful bid- 
der for the government's stake late 
last year. 

Other companies known to have 
shown an interest in Petrocorp in- 
clude Fletcher Challenge Ltd. and 
Elites Resources LtiL, a unit of 
BderalXLLuL 


These securities having been sold, this announcement appears as a matter of record only. 
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18% 

105 

26% 

7% + % 
22% — M 
33% + % 
47% + % 
40% +2% 
22 %- % 
26% + % 
31% +■ M 
33* + % 
46* — % 
US + * 
54% + % 
1% 

15% + % 
26* — % 
35% — % 
60%-]% 
34* -1 
23% — % 
7* 

24 V, + % 

35 —1% 
47 

82* 

27% — * 
22% + * 
01 

15% — % 
50% + % 
ID* — * 
IS 

36% — % 
66 

!%- % 
11% +1 
44*—' 1 
29% — % 
21% + * 
11* + % 
13* + % 

30 — * 
Z3 — % 

8% + % 
4*— % 
1* + % 

36 
7% 

11%— % 

31 — % 
55*— * 

7% + % 
10* — * 
40*— * 
31% + * 
38* + % 
17 — * 
B%— % 


WHEAT CCBT) 

5000 bu minimum- dollars pcrbwhel 
309 153 Mgr 3.15"* 115% 3.10* 3.11 —04% 

3J7 2A3 ftftav 3J4* 124* 118 118% -05 

U5* 153% Jul 129 3J9 121 123% —04* 

1*0 2J2 Sep 134* 1J4* 3JS% 128* -05V. 

1S1 189 DOC 344* 344* 340 340* -04% 

154 130 Mor 144* -.05* 

EM. Sales P rev. Soles 5,788 

Prev.DovOeen Ini. 38074 0H15 

CORN ICBT1 

5000 bu mlnlmum-dollars per MsheJ 
122* 1.71 Mar 103* 105 203* 203* 

US’? 1.74 Mav 209 110* 108% 109* 

126% 100 jul 113 114% 112* ii]% 

123 100* Sap 116* 117 115% 115% —00% 

122* 1.85* Dec 119* 130* 111% 119* —00% 

129% 1.931? MOT 124 127 U5% 126* —00* 

137* 207% MOy 130 200% 130 130 —00% 

Est. Sales Prev. Sales 41458 

Prev.DavOpen inl.lSiSOJ off 431 

SOYBEANS (CBT) 

5000 bu mlnlmum-daiiartpar bushel 
645 4.74 Mr 6J4 6J7 60S* 60S —01 

606 4.76 MOV 641 644 6J7% 641% —01 

663'? 408'? Jul 648% 652 647* 400* +01 

6A5 5.17 Aug 6J1 604 649 601* +01* 

6.62 5J3 Sea 6.52 604 649 600% -02 

AA6 4.99* Nov 609 6A2% 607 609* —01. 

6.72 5J3 Jan 647% 649 645 647 —00% 

676 579 Mar 673 675% 672% 673 +01% 

ftJV 609 May 679 +01% 

Esi. Sales Prev. Sales 44482 

prev. Dav Open fnl.1211J7 off 250 

SOYBEAN MEAL (CBT) 

100 lam- dal lari per Ion 

mm I35I-I Mar 18900 19800 18500 19040 +100 

19900 14600 Mav 18670 18900 18600 10740 +00 

17600 14610 Jul 18670 190J0 1B8J0 190.10 +140 

19800 14600 Aug 17000 191.00 189JD 190JM +00 

192-00 15100 Son 19000 19200 19000 I91J0 +1J0 

19300 1 5900 Od 19100 19300 891.50 19300 +1J0 

194.90 15900 Dec 194J0 19600 19300 19400 +J0 

19400 17600 JOI 19400 19600 19400 19600 +1J0 

194-50 187 JO Mar 19600 19600 19600 1*600 +300 

Eit.Saies Prev. Sales 17JS57 

Prev. Day Open Ini. 6IJ46 up 231 


■ 50.75 137.75 Mav 

Jul 

EM.5al« Prev. Sai« 70*s 

Prev. Dav Open ini. 26J52 aft *8 
SUGAR WORLD 11 (NYCSCE) 
112000 IB6-eenl5 par ID. 

1040 660 Mar 804 8. 

10J8 679 Jul 7.98 | 

10J5 700 Del 7.77 8J 

700 7.75 Jan c 

10J2 706 Mar 8.1S 8- 

lOia 707 May 

9.08 8.10 Jul „„ 

Esi. Sales 134)4 Prev. Sales » JSS 
Prev. Dav Open lnf.132082 off W 13 

COCOA (NYCSCE) 

10 metric Torn- S per ion _ „ 
2180 1580 Mar 1590 J5 

2160 1612 Mav 1621 16 


91 J2 *1 J? 91 J! 9IJJ 12} 
91.22 «10S ?1 ^ »123 IS 


Sap 91 ji *i. 
CM 91.22 91- 
Pre» Soles 48018 


! PreisDayOoen.nTj63.73 

«■ 

1 \§& See i:?W US & 

{ ijS ia 980 Dec 1 


1645 Jul 
1677 Sep 
1713 Doc 
1750 Mar 
17*5 May 


1598 1577 J5« 

1638 <605 1630 

1666 1640 1666 

1699 1685 1698 

1716 1713 1734 

767 1755 1768 

1790 
1813 


E?i. Safes 4015 Prev. Sales 4073 
Prov. Dav Open ini. 2*088 ol(514 
ORANGE JUICE (NYCE) 

Vm^mtTStr 16725 16*00 16705 1*630 
UbJO 11*40 fttov 159.70 J61 JO J5«.7 Q 16005 +!■» 

17BJ5 12400 Jul 157 00 IB. 10 157.10 Ig05 

177 00 125J3 Sep 15S7S 156JB 15i7S 1S5J5 t-05 

J 17175- 132-DO Nov 15450 1S45D 1S4J0 15145 —05 

171J5 132.00 Jan ISIjOO 151.00 lilffl 5100 +100 

16400 139 JO MOT I51JD 151JD 151 JD 1S1^ +>-C® 

3EJ V 15100 +100 

Est. Salas Prev. Sales 1.722 

Prev. Dav Open ini. Ioaii up 267 


Prev' Dav Open uu. cna-v 

r * HAD I AN DOLLAR (I MM I 

* 

.513 -?Sf S 1 

7850 .73*0 Dec -784° 7® 

7S0a .7570 Mar 

7775 .7»70 Jun 

Esi Sales 3.»3? prc .’i . 5 ?. lo0 „«r 
Prev. Dav Open ini. 2341, uo984 

FRENCH FRANC (164MI 

i , iar , 'iiss ■— -Wiaij .™ 

M .16260 Jun .17460 17460 174*0 .17460 
Esi Sales « Sa‘« 

Prev. Dav Open Ini. >07 


.7740 J9«4 
2910 791? 

■7880 .788# 
T48 .75« 
.7816 
.?7B| 


AO0OO lbs- dollars per 1 


7305 

1609 

Mar 

21.15 

21.15 

2008 

2008 

—.17 

23.70 

1600 

Mav 

2101 

2100 

2102 

2109 

-08 

2190 

1605 

Jul 

2IJ8 

2104 

2106 

2109 


33.90 

IL71 


3105 

21.93 

31.68 

21.70 

—07 

2307 

1605 


21.90 

21. 9S 

31J5 

2175 

—.IS 


17X5 

Ocl 

210S 

2X00 

2106 

710$ 


2X75 

1800 

DOC 

2X14 

2X18 

31.90 

21.91 

—.43 

2X30 

Jl JO 

Jan 

Mar 

2X10 

2X10 

2X15 

2X10 

21.9S 

WIK 

2TJ5 

nM 

— JB 

=$1. Sales 

Prev. Sales 21048 





Prev. Dav Open inf. 87JQ0 up 447 


Livestock 


CATTLE (CMS) 


?? 1 40JDO lbs.- cenrs oer lb. 


30% + % 
2BH + * 
10% — % 
6 % 

33 — % 
32 

4 % + * 
36* + % 
9 

18*— % 
II*— % 
25 + * 

26% — * 


48* 22 VFCa 
14% 4% VaUil 
135V 4% Valera 


29 22* Valer pl 304 143 

25% 15* Valer pf 7m 1X1 


04 2A 12 1560 32% 32% 33% — * 

in in n n 

20 1226 5% 49k 49k— % 


3 24 24 24 + % 

108 15* 15* 15* + % 


51 26 Sctilmb 1.20 3J 19 

17 S* Schwbn 10 

!0'« B't SCAN .12 .9 i? 

17 55 S CAtlP 148 1.9 13 

15% 10 Scartvs J2 3A 17 

13 5'i ScONAn 07 b .7 


26% 16 VaINGn 2J» 1X4 14 334 20% 20 20% 

4 1% Volevln 119 27 2* 2* 21fc 1 

41% 27% VonDrn 1.15 3J 16 137 36% 36% 36% + % 


ms 57 JU Aar 71 J5 72JS 71.15 71.95 

71JS 6040 Jun 68.25 69J5 68.20 66.92 

6847 59.17 Aua 66J5 6747 66J5 6695 

6740 5845 Ocl 65.15 6612 65.70 6545 

67.95 mss Due 6500 6600 6500 6605 

6700 6550 Feb 6610 6650 6600 6600 

E6T. Sales 25001 Prev. Sales 2X16$ 

Prev. Dav Open Int. 101448 up 1000 

FEEDER CATTLE (CME) 

4«jB»o lbs.- cents oar lb. 

8300 6620 Mar 7*40 HUD 7940 1042 

8300 47J0 Apr 7840 7945 7BJ5 79J5 

SB02 6720 May 7705 78.20 7705 7800 

77.95 60J0 Aug 7645 7740 7640 77 JO 

79 1 a *9.40 5*P 7645 7600 76J5 7645 

7870 49J0 Oct 7500 7635 7500 7605 

79.00 70JS NPV 7645 76.90 76M 7&.7S 

TV JO 7700 Jan 7700 7700 7700 7705 

Ell. Sales 3083 Prev. Safes X773 
Prev. Dav Open Ini. 2IJ90 atf47 


177 117 Creel pl I4J» I1J 702125 125 125 —1 

31% 14% ODECO 722 20% 20 20% 

44% IT? Oodcns 1.10 15 23 969 31% 30% 31% + % 
23'. It' i Ohio Ed 196 10J 8 42296( 10* 18% 1B%— % 


49 40 ObEdaf 4.40 94 

50' : 41' : OftEd ai 456 9.9 

80' i 6l Ob Ed pl 7J4 100 

81 AI'i ObEdpf 7JA 10-2 

27 24 OhEdPf Ute 69 

90'n 69 OHEdPl 631 161 


1001 46 45 46 +1 
301 46 46 46 — % 
40: 72% 73% 72"k + % 
601 72% 72% 72% + % 
100 25% 25% 25% 

200x 81% Bl% 87% — 1% 


XV, 12 SeoCnl ,15a 0 12 117; 
14* 10% SeaCIPf 146 110 

17% 14 5eoC pfB 2.10 125 

ir? 13* S«C PIC 110 117 1. 

50 37% SeaC PID4.12 63 5E 


50 37% SeaC of 

82% 49 Seaprm 
24% 13% Seagul 20 23 15* 15* 15* — * 

52% 20 l 4 SealAIr 56 14 It 51 41* 41 41 — % 

39% 21* Sec IP w 1JO 15 16 332 34% 33* 33% — * 

59% 29* Sears 100 5J * 14319 38% 37* 38* + % 

4]7» 20% SecPac 100 55 250 1051 33 32% 32% — % 

88% 40* SequnA -lie J 13 21 611? 61% 61% 

91% 42% SeauaB 12* J 14 X 66% *51? *6% +1 

317* 18 SvceCp .40 10 19 4077 25% 24% 24% — % 
19* 2'« SvcRes 548 5% 4% 5* + % 

31% X'? Svcmsl n I J7e 68 14 293 27* 26% 27 — * 


17$ 25 24% 24* 

2 13* 13* 13* 

I 16* 16* 16* 

14 16* 16% 16% 

553 47* 47* 47* + * 


1.10 10 11 941 56% 55% 56 


23 15* 15* 15* — U 
51 41* 41 41 — % 


24% 1 1'« OhMalr 48 3.0 14 776 It* IS* 15%+ '.b 

9&' j 68': OhPofB 700 «A 200:79% 79% 79% —3 

IS* M OkloGE 128 7J 11 929 MV? 31% ll%— % 

II*: 9'. OkloGof .SO 62 330:10 7* 9*—* 

56'. 32% Olln 100 34 14 527 48% 47* 47* — * 

11% 5‘ t Omncre 39 31 7 7 7 — % 

22 u w» OflLnes 


7% 3% Marco 
37* 18* Vorkjn Jt .9 

3% 2 Verity 

23* 14% Varilvpf I JO 66 

17% 1% Men 40 20 X 

22% 11% Veecu 40 2J 16 
10 3 Vanda 

15% 11% vests* lJOa 9j n 

7% 2% vestm 
98% 71% VaEPpt 745 9J 
27 14 Vbhav 1 Jle 61 13 


HOGS (CME) 
JO0OO lt73--cenl 


341 4* 4% 4% — % JO0OO ibs.- cents par lb. 

J6 .7 419 28 27* 28 + % 47JS 35,90 Apr 4300 4300 43.00 4X47 

13303 2* 2% 2* 50-35 37.50 Jun 4660 4740 4600 4705 

JO 60 233 20% 19* 19* 49.90 3700 Jul 4&30 47.17 4650 46 91} 

40 20 X 446 14* 13% 14* + % 47.15 3900 Aup 45J5 4Sffi) -&42 

40 17 16 181 14* 14% 14* 4400 37J2 Od 4lj! 42J2 41.70 4X00 

_ 60 a 7% 7%— % 4679 36X Dec 4240 4X70 4240 4X50 

00a TJ II 2 13 13 13 43J3 41J9 Feb 4X10 

369 4* 4% 4% + % Esi. Soles 7053 Prev. Sales 7072 
45 VJ IDQzSI* 81* 81*—* Prev. Dav Open Int. 30040 up \tt 
Jle 61 13 56 71% 21* 71%— % 


55% X VtShlOl 15e J 66 640 48 47% 47% — % 
13* 4 vans 170 7% m 7*— % 


PORK BELLIES (CME) 


VulcM X72 20 13 


12 77* 96* 97* + % «0OO.b6. cenrs per*. 

91 141% 140% 141% +1% 2-SS 2S 


88% 40* SequaA ,15e J 13 
91% «?* SeauaB 12e J |4 
31 '» 18 SvceCp .40 IA 17 
19* 2'« SvcRes 

31% X'? Svcmsl n I J7e 68 14 


19% 10), Onejops 48 iS 


12 250 11% 11* 11% - % I 

7 149 13* 13% 13%—%| 


14' .-ONEOK X5* 13.7 15 251 18* 181, 


13% t OonhCn 1J5 12J 9 

U'? CirnoCo 17 

03* 25 OranRk 2J2 7J 10 

t 1% Oneni 3 

29* 11 OrfenC .76 40 

17'; 13* OrlanC Pf2.12 11.9 

34': OrlCadl 4J5e1X0 
19% S’, DrianP 22 

<:•« S'. Or«*i ur 00 40 

38 le’.OuIMM .72 2.7 V 

28': IS OvSNIp 00 XJ 14 

22'* 11* OwenM J6 2J II 

37% 9 OwenC n 4 

18% O'eQ.ldFs J4 14 II 

19 9" , O* lard io 42 20 


_ 251 18* 181, 18% 

• 214 11 10% n + 

17 7 7 *r? 7 + % 
10 73 30% X* 30*- % 

3 50 2% 2' , 2)?- % 
87 16 15* 15% + % 

33 17* 17% IT* + * 

60 35 34'.? 35 —I'? 

22 2586 19'. 18'? 19*— % 

27 12% 12% 12% 

482 27 26% 26* 

48 2fl 19* 20 

47V 16% 15% 16% + * 

17*V 19% 1|* !9Vi_ % 

27 16* 16'? 16* + % 

53 17 II* 12 + * I 


26* 12* Shale Ice .72 40 10 
X* 12% Shawln 61 U II 
34% 12% ShLehn JSe 30 
ZJ'k 11% Shelby J4 IJ IS 

98)4 65* SheilT 4J0e 5.9 13 


38% 20V? Shrwln 
It* 6% snwbis 28 
26% 18 5)erPac 1.76 
18* 5 SanlAos .12 
7D* 25 SonAPDflAO 
38% 21* Sipnot 1-32 
59 28% Singer 

47* 21* Slngral 300 
22 ly : Sneler 106 
18% 11% Skyline 48 
10 a 4 Smimin 


SkerPac 1.76 7.7 I? 164 23 


A4 2J 13 955 29 


M 27* 26% 27 — * 

533 18% 17% IB — Vi 

tO 18% II* 18* + % 

967 20% 19% 19*— % 

31 14% 14% 14% — % 

196 73* 73% 73% 


41% 26* WICOR 200 74 12 
0 2% WMS 

25* 12* Wackht 00 XJ 12 
7 4 Walnoc .IQe 14 4 


59 35 34% 35 + % SS f? n ^ *** * 

ion a jc* ai/ _ IA sun 5Zio Mar 

™ it* it i^T * ^ 

«n a* iu au. prev. uov open ini. 1X9« up 217 


4900 Mor 5145 5200 51J0 5140 -JS 

5100 MOV 5177 S4J5 5200 5307 —JO 

5100 Jul 5405 5400 5345 5177 —.18 

10-10 Auo $305 5300 5X72 5130 —42 

5110 Feb 5500 5600 5500 5500 

52 bo Mar «« 


42% X WalMIs .12 


44% 24* Wdora __ „ _ 

49% 31* WalCSv 46 1.7 15 123 38% X 38% — % 

39* 17% WarnC 06 U II 3340 33% 32* 33% — %. f 

71 XV? WmC pf 302 5.9 336 62 61% «l%- % J D. 4m 

87% 48* warm* XI6 X9 II 1983 7t% 75% 75%—% | I HTPHTV I I 

28* 19% WdshGs 1 00 70 11 58 23% 23% 23% + U I VA “ B V 

16% fl% WashHm ,12e L0 7 98 12% 12% 12% I 

37% 19* WshNat 1JJ8 40 919 27% 27* 27*—% ■■■■■■■■■■■■ 

X* 22* Wxhwr 248 94 II 298 26% 26 26%—% 

48% » Waste s JA 10 25 6069 36% 36% 36% + % 

38* 19 Watkjn 40 IJ 13 54 27 26% 26% — * 

3% WeanU 21 1* 1* 1* PHILADELPHIA EXCHANGE 

26% 6* WebbO 131 8% B% 8*— % Oplhwjk smfee 

28* 18% WefngR 140 64 X 161 25 24% 24%— % Undeilving Price Coil* — Lasl 

41% 26 WelSMs JO 14 IV 56 31% 31 31*—% _ Mp£ Aft Job Mar Apr 

60% 37% WtitSF 200 17105 2551 55* 54* 54*— 1% 50060 AusWaUan DallorvceatS per *1 

51 45* WeiF pt 3J1B 6.9 500 46% 46* 46% + * ADOllr 71 1.17 T 

23% 15% WeiFM XO0 115 14 582 16 15% 16 7XH 72 r_ 048 1j 

13* 4% Wondvs J4 13 184 10596 7% 7% 7%— % «U08 BHIWl PwodS^cHKi per writ 

22% 12% wests 28 1-9 17 986 II 14* 14*—% BPOunfl 175 1J5 r 

SB 47% WPenP d* 0® BJ 5Qz 52 52 52 177-6 177% DM X4D 1 

36 21 WIPt Ps I JO 1 9 12 1225 X% »% 30% 17741 ,180 0-25 r 


.... .. 20 / A* 6 * 6 * 

.12 4 2911296 29* 28* 29 — % 
40 1.9 18 1048 32 30% 31% — * 


48 II 15 710 15* 
6 274 7% 


T * 


1 

ue 29* 29% 

157 49% 49 49% 

6 3V 28* 2V 

67 IB* 18% 18*—* 

710 15% 14% 15* + % 

274 7% 7% 7% + % 


46 1.7 15 
_J6 IJ II 


Currency Options 


72* 39* SmkBs IJM JJ 13 1620 58* 57% 


60 39 Sm 

*'? 24* Sna 


Jt 1.9 IB 9S0 


10% 6'? Sriyder 120 140 28 462 .8% 


*5 2S-. PHH 108 13 

I7?l 6* PHM .12 10 
51 33'. PNC I M 19 

Jt% M'« PNC PIC 140 40 
35'? 28% PNCpfD 1JB 51 
53'? XT”. PPG 120 30 
» n 20* PS Grp 00 2J 
ino I3‘« POCAS 1.48 9.9 


108 13 13 609 13 31 32* +1% 

.12 10 6 127 B* 8 8'. 

I M 19 14 1112 42% 4|% 42% + % 

100 40 3 35* 35* 35* +1* 

100 51 12 35 15 15 + '? 

1J0 30 12 1185 39% X 39H— % 

00 X2 3 IB 27* 27% 27* 

1.48 9.9 46 15% 15 15 — * 


t»'j 45* PocEnt 348 7.1 12 594 «9’k 49 49*—'? 

27 15 PacGE 1.92 11.1 II BIX 17V? 17* 17*— * 

17% 7>s PacRas JOe 1.9 350 266 10% 10* 10% + * 


22* 13% Snvdr of 209 l|0 
ll’t 4* SoJtlron » 

37* 71* Sana! 200 6.7 II 

« . 8* SanvCP .74e 0 
X': 12*. SooLIn 
«% 30 SaujcC 300 90 
r* 13 SrcCpol 240 94 
72% 16 5 Jar ins 1J0 70 12 
51 28% Saudwn 100 20 A 

JI* 17* SoejIBk 100 4J 21 

85'? 54 SoefBt pl 


1620 SB* 57% 58 + % 

462 8% 8% l%— * 
31 18* IB 18% + % 

381 29* 2»% 2V* 

17X M* M% 38% + % 

140 X* X 30 

45 36% 36% 365k + * 

5 25% 25% 2S%- % 

a 11% 18% 18% + % 

202 39V? 39* 39* - % 

59 24 Z3% 23%— * 

8 66 66 66 +6 


38* 19 Wotkjn 
3% % WccmU 

26% t* WebbO 


1* 1* PHILADELPHIA EXCHANGE 

B% I*— % Option a Strike 
24% 24% — % Underlying price Caib— Lost 

31 31*— % Mor apt Job Mar Apr Jun 


26 WelSMs 00 10 IV 56 31% 31 XI*— % I MPT Apr JOB Mor Apr J 
37% WtilSF 200 17105 2551 55* 54* 54% —1% 50080 Austramm DoHor^CentS per Mil, 


l« PacRSDlXOO 90 
9* Poe Sci 40 11 16 


25 21* 21'? 21% — \t 
14 13 17* 12* — * 


33* 72': Poe Tel s l.?6 6.1 13 5789 39* M* M%— % 

37-, 76* Pocllcp 202 70 9 1465 33% 3JV? 33%— 

M% I3'» PginWb 02 10 8 2088 ir.j 16* 17%— V? 


BV? 54 SoftQt pl 8 66 44 66 +i 

XV. 77% SCalEd 2-38 7J 10 BIS 33* 32% 33 — * 

31 17% south co X14 9J 12 saw a* 22% a* + * 

39* 31 SglndGs 2J6 6J 11 244 36* 36% 36% — % 

571. a] SNETI 300 40 11 244 51 SDMi 50* 


15 9% WstCtTO 00 

3% % vlWCNA 

12* 4 vlWCNA Pl 
16% 13* WIGepf 100 110 
24% 7 WstnSL J4 2J 

5% 1% WUnkm 
VI* 00% WUn PIA150O 16A 
B* 18% WUn DIB 300 130 


51 13* 13* 13% 

1430 % r ni * 

V 5 5 5 

3 15% 15% 15% + % 
191 8% «% 8*— % 

3125 4* 4 4* + % 

5 90% 90* 90% + % 
2)8 23% 23% 23% + % 


50000 Canadian Doaara-cents per unit. 
CDOUJ 77 r r 2-55 

7905 77% r 201 r 


1.72 34 10 4225 53% 52* 52% — * 


26'? 12*. PolnW pf 1J7 80 
6* 2 - : Pun Am 

7 ■> PanAwl 


9 IP: 15* IP? 

3813 J 7V. 2*—’, 

66 % % %— '-. 


341. 18* PonEC n 200 80 12 874 a 24% 24'k— % 
■ 7't 5* Pomil 5 216 5% 5% 5*k + 'k 

271. io': Pgnsohs ,1 a 10 15 534 16* IS* 15’t— % 


571. 4] SNET1 300 60 

X'a a 5oRy Pl 700 90 

14* 7% SoUnCo 00 9J 

II* 7'? Soumr> 

43 13* SomkPf 5J3e390 

X* t* Somk of 2-31 27 a 

25V? II* SwAlrl .13 0 


11 244 51 SUM! S3* 

4 28% 28% 28% + % 

1M B* 8% 8% 

3 1783 3* 3 3% 

129 13* 13* 13'i — % 

840 8% B% 8% + % 


37% 33 Wstvcs 00 17 12 1147 X 27* 27%—% mSScanodtaalJollars-Edr^Slan 

<58 29% weverh lJU 30 14 3656 43% 42% 43% + % cS)l 79 5 "~- - 

m 32% Weverpr202 60 37 40 39* 39* + * " y- M . I r - r 


11% 5% vlWhPIt 


77* 12' i ParPn 5 
IS': 4». Par Tcfi 
B : « l'r Parovn 
24': 12 ParkEl 

8’, 2'- Park Or I 


24' i PorkHn 84 2J IB 723 M 


20 351 71% X* 21 
4 106 t * e + '• 

918 5* Pb I* 

14 26 IT* 17* 17* 

i6e r, 3* j*— * 


S' II 3', PafPIr 
3% Pollen 

21'? in povnp 

2t‘, 9% PavCsn 

40'.- 37 PanCrn 


88 170 4* 4* 4* 

081 1 A 7 641 5* ■ 5 Pt 

14 131 I6V, IP, IS* - % 

.16 1.1 18 4205 14% 14% 14*—'. 
.05 1 JH 903 45 44* 44'.— I, 


25% 11* SwAlrl .13 0 77 1484 17% 16% 17 — % 

a* 18* SwIGas U4 El 10 480 21% 31% 21% — % 

4P? M* SwBcl’S 132 El 11 5505 X* 37% X* + * 

2a* 15* SwEnr 06 19 It 26 19* 19% 17%— * 

X* 27' • SwtPS 112 82 II 525 26% 26 26 — % 

19* 9 Soarion 03 40 ID 114 11* 11% 11%—* 

a 104. SocEan 12 289 ItVk 15% 15% 

7B 7% Soroue n 59 343 10% 10* 10* + % 

X* 201. Springs 84 20 11 149*34* 34% 34* — * 

6P? 43 SquarD 1.92 30 14 265 53% S2% 53 — % 

102* 55* fcjulbb 5 160 X4 19 4069 66% 65 65*— % 

37 16* 5>a lev jsa ]4 it 619 S* 23% 23% + % 


40% 31* Whripl 1.10 19 11 
2?* 10% Whltehl 16 

X* 22% WMttgk 100 JJ 6 
21% 7U> wicfcesn 4 

1B% 2% Wick wl 
32* 17% Wick pfA 200 120 
7% j* Wilfred .12 20 77 
26% 10 WlllcGs .IS 0 16 


1 175 10% id 1D%— % 

1.10 19 11 1572 28% 27* X'A + * 


16 >5 11% 11% 11% 

U 6 265 27% 26* 27% + * 
4 2915 ID* 10 10% + % 

WJ 4% 4% 4% 

LO 27 21 20% 20% + % 

10 77 3 4% 4% 4% 

0 16 131 30 19% 19% + % 


37% 19* WllUam 100 5.1 11 965 27% 27 


8% 4% WllshrO 

17% 3* Wlnchel 
7% 1% Wlnlak 


10 4* 4* 4* + % 

104 3* 3% 3* 

40 2% 2% 2% + * 


‘4 3P. Pennpv s 1 48 10 12 7776 47* 48* 48* + * 

41* 25»n PaPL 2 76 70 11 154 36* Xti, 36* 

5T* 43 PaPL al 4.40 7.9 100, 55'? 55's 5P, 

54 43 : PaPL el 400 90 WJc SB SB 50 +1<, 

I0J ’6 PaPL el 800 90 20i 91 «i 91 +JV. 

97. ’4 PaPL or am 9 A a: 85 85 85 +T* 

103* B0 °qPLPr 170 «J 7oOz «3 to to +1 

304 54 S3* S3 — * 

50 31* 31* 31*— * 
T40 71* »■? 7| — * 


102% 55* Souibb s 160 X4 
31 16* Xigiev 00 34 

54* JT : Staler of 300 7.9 t09 44V? 43% 44% +1 

11* II* SIBPnl 11 92 15% 15* IS* 

10* 4* SlFdBk 4 726 8% 8% 8%— % 

25* II'? SlMolr -37 2! 10 41 14% 14% 14*—% 

■4* t', StdPac lJ0el2J 6 447 10 9* 7*—* 

44* 17“ , StdPrds .72 20 10 215 25 1 ? 24% 25% + % 


37% WlnOix 106 4J 15 124 43% 42% «7%— * 


7 WliMbg 
1* Winner 


40 15 737 7% 8% 9 — % 

10 2* 2* 2* 


68* 14* Pemxl! 2.X 40 I] 304 $4 53* S3 — * 

39' ; Pcnwar 100 SI 50 31% 31* 31*— * 

95 JS-T Pem:ol 2* 11103 T® 71* »'.? 71 — * 

?J* 14* PeoaEn 102 BJ 11 40J II* Hv, II*- * 

18* PwB.s 03 0 a 1833 IJ* IJ* IJ*— * 

42* ?P; PepsiCo 68 1.9 It 7043 JS* 35* 15* — * 

IJ*. 7-» PerkF 120HI7 13 70 10* 10* 10* + '., 

41 . 18': Perl FI »0 2 1 2673 25* 3 28% 

9 « 5* Prmion A0el0 4 12 IX F, 5* 5* 

TO* »>* PrLPor I.1S 130 J88 8* 8 * 8',+ * 

IS* 5* PervDr S 22 7* t> 6*— '. 

40 14* Pe'rie JO .9 it »?9 74* 22* a*— * 

21* IS* PiParn 108 10J 10 241 X* 19* 20* + * 

33' , ?0 : PciRs J.iBrUr j: 25*k a* 2Pv— '? 
'B o IS PelP, of 107 9 a 47 ip? 16* Ifr* — v, 

•fi 40 Piker 100 3 7 13 2284 54* 53* 54 — * 

56 73 ; PIKHdD .60 1 0 3 5010 37 * 36* 37V> + * 

"4 J7 PhloD Dl 3.00 16 597 54* S3* 51* + *, 


21* 15': Slonde. 06 14 II 19 16* lk% It*— % 

J9% 191 J sranhm 100 12 10 403 32% 31* 31% — % 

36* 21* StnnIWI 08 17 14 545 28 28% + % 

fill 15* Sfarrelf 1.16 17 10 47 42% 42* 42% + % 

12* MoMSe !.i2aIQJ 47 11 10* 11 + % 

4* 2' , Sleego 091 13 11 4 3* 4 + % 

It* 7 StrlBvp 00 7J 15 21 11% II |l*_v% 

50* 71 SfevnJ 1X0 ZJ 16 2146 54V? 48% 56* +6% 

It P*. Xllfel 344 S3 6* AV> A* + % 

87' : 57*. StoneW !A U II 57 72% 71% 71% — % 

59* 23 SlaneCs if 14 t 4600 41% 39% 39% —1% 

XP« 257. SineC wi 2 TP* 77% 27* +1% 

■C, 16* S1dP5h I A4 10 a 6S63 43* 43* C%— % 

1S>. 10 SfdrEa 140 IM 12 131 12% 12% 12W 

«* 1* 5lorTctl 1312031 Pk 1% I* — % 


26% 21 WNEns 104 50 10 721 25* 24% 35 — % "S 

3S 25% WbGPi 255 70 4 27* 27 27* 

57* 42% WrtcPL 3J4 E9 II 356 47% 47* 47*— * JiStOSWIS, 

26% 18% WISPS S 104 E9 11 121 2* a a* + % 5 *C a Ji C 

47% 26% Wllco la 30 13 315 36% 36 36*—* £-3 

16% 9 WolvTc a IA 10 IS 12% 12% 12% iJ'S 

14 7% WpIvrW 69 178 II* 11% 11* + % -iliL,,,™ 

59% 29% Wlwfns 1-32 20 13 98« 47% 45* 46% — 1 J SfrtJSS 

167% 86 Wolwpf 2a IJ 5 133 131 131 +1% T01 S . ! **■-? 

7* 5 WrtdCD 3 7 7 7 — % f— NnflmdC 

19V, 10% WrMVI 41 13% 13% 13% 15 

*1% n Wrlglv 104al0 21 2BX a* 76 76%-% Souroe: AP. 

3% % Wurmr 137 * % * 

17% 7 WvfeLS a 20 a 66 K* 10* IS* ■■ 

30% 14% Wynne 00 20 46 167 21* 21 21% + % 


7* 5 WiKKp 
19V, 10% WrWVi 
11% » Wrlglv 
3% % Wurmr 


txsoo West German Markxenti pgr unit. 

DMark S3 r r r r OOl r 

59a 56 r r r r OUl r 

59JB 57 r r r r 8.17 r 

59a 58 IJ? r 208 r 037 0.78 

S9M 59 SM 1.18 r 6.17 007 ?J? 

sva afl 0.10 qji la 074 r 105 

59a 61 r 00a r 1J0 r r 

59J8 62 r O OtS r r 206 

sva 63 r Ell r in r r 

6JS«AO« Japanese Yen-lMlbs of a cent per unit. 

JYen 67 10-92 5 r r 1 r 

77.90 4V 092 s 10a t 3 r 

77.TO 74 r r r r r M 

77-90 77 100 r r 0.11 OJO 1.17 

Tim 7a 0.41 1J6 202 0.44 l.lj r 

77.90 79 0.11 004 r r r r 

77.50 80 r 004 r r r r 

62080 Swiss Frano-cents per geN. 

S Franc 71 r r 192 r r r 

71 a 72 009 ia r 002 104 r 

71J8 73 r r 1.72 1.17 I01 r 

71.78 . 74 005 007 r 111 r r 

TQM call VOL 18025 Cali open bit. 441,177 

Total put *«f. 6064 Puf open bit 446077 

r — Nat I coded. 9— No option offered. 

Last is premium (purchase price). 


I Metals 

COPPER (COMEX) 

25000 ibs.- cenrs per lb. 

12780 60J0 Mor 7275 93.90 V2J0 9X10 +X20 

10900 60.90 Nkn Ifflbfl 89JI0 8700 B8J0 +1.90 

99 JO Jul 8400 KtO 8XM M06 +100 

9E00 6405 59P 83J5 B3J70 BJiW B30O +1.75 

9600 M.70 Dec 8X00 82.10 81J» 8100 +2.10 

8500 64.78 Jon JJ-PO +£|g 

KLOfl 6 *jSB Mar §00 +JJJ 

8900 73.15 Mav 8100 +2.10 

7170 it S]£ 3iS 

8100 +X10 

j^n 8100 +210 

Est. Sales 7,776 Prev. Sales 7000 
Prev. Dav Open mi. 34098 oH640 

ALUMINUM (COMEX) 

4 ^So bt ' C S9.a 0er fiSir 10200 10200 10200 IgOO —200 

m 745 my tf\ Aar v?HQ — 1.75 

10000 nor. May 7700 W0O 9700 «70O —150 

95.00 67.00 Jul 9X00 9J0O 9130 ?1-M —1-5° 

8X00 7900 Sep 8500 8500 8400 8450 

8200 7175 DOC — -50 

Jan J9-5 — “S 

Mar 2-» 

MOV 79.75 —.50 

Jol 79 J 5 -00 

to, 7035 — 00 

Cwi 79J5 —JO 

79.75 -00 

Est. Sales 4 Prev. Sales 4 
Prev, Day Open int. 267 
SILVER (COMEX) 

5000 lravoE-cenls per Irov ax _ _ 

V030.1 5350 Mar 6210 4340 6160 6222 —13 

6620 62J0 Apr 62E1 —20 

10410 $670 May 6300 6420 6240 6300 —20 

10530 5»aj Jul 6370 650.0 A32.0 6370 -20 

7BS4.7 5880 SCO 6368 6530 6400 6«0 -20 

ID829 6060 Pec 6660 6660 6540 A5BJB —20 

1«» 7110 Jan . 461 J —JO 

10710 65B0 Mar 6710 6740 6490 t70J —20 

9650 6750 May 679.6 —20 

9850 6900 Jul —JO 

8200 7090 Sen 69BJ -JS 

7410 6990 Dec Jill —20 

JOP 71 BJ —20 

Esi. Sales 1BJ32 Prev. Sale? 16000 
Prev. Dav Open ini. 71002 off 7032 
PLATINUM (NYME) 

MtravOTe dollars per trovaz. _ _ „ 

Mar r74ju — jo 

67000 43900 Aar 47000 484-50 44150 474.70 — M 

677 JO 44300 Juf 47150 4H10O 469.00 477.70 —M 

66700 45200 Oct 47800 48900 47300 481.70 —00 

64600 45900 Jon 49140 49340 49140 48720 ~J0 

5X8-00 49000 Apr 49900 541200 47900 49270 — 30 

Est. Sales Prev. Sides 7444 

Prev. Dav Open Inl. 19237 up 1,161 
PALLADIUM (NYME) 

100 Irov or- dollars oer a: 

160.50 10365 Mar 118.75 12200 11800 119J5 +00 

13250 11700 Apr I18J5 

16000 1034$ Jun 118J5 120.75 117.10 117.75 —00 

14225 103A5 Sen 11700 UB0O 11700 11609 —100 

1X00 10400 Dec llAJii 316-Si 11600 115.75 -125 

E*t. Sales Prev. Soles 768 

Prev. Dav Open Inl. 6426 ud 1Z3 
GOLD (COMEX) 

100 fra y ol- dollars per trov 02 

48800 424.00 Mar 43200 43200 42700 43100 +50 

51400 37800 Apr 43050 43300 43500 43X40 +00 

Allay 434 >10 +00 

39900 Jun 4X400 43700 43000 43A.«0 +40 

42500 Aua 4X00 44000 43300 44060 +A0 

47900 OCt 44000 444JW 439J0 44500 +A0 

43000 Dec 449.X 45000 4430T 44940 +A0 

44600 Feb 45X00 45100 45200 45190 +00 

45100 Aar 45400 45400 45400 45JL70 +00 

45500 Jun 46100 46100 461.10 46170 +00 

4S22D AUO 469.20 +A0 

57500 466.30 OCt 47400 +00 

50520 47250 Dec 477a 48000 47000 48050 +00 

Eit.Saies Sim Prev. Sates 50000 
Prev. Dav Open Int. 158223 off 1,91 1 


1 Financial , 

US T. BILLS OMM) 

Slmlllfon-ptsof impel. 

9*03 91a Mor 9438 94JT 94J2 »4J3 —.03 

M05 JJ 28 Jun 94J8 94a 9424 9425 

Slnl -S'JI S 90 94,5 **' 4 94-15 +02 

g H S£ p U «l 38 tS 

JBL” P J rT. 50^4.7^ ^ ** 

Prev. Dav Open Inl. a.153 up 150 

^“UloaPrirvptsE J2ndsol IDO pa 

«-W mot W-1B W-28 98-12 98-17 +3 

K-3J Jun 77-24 98-5 97» 97-25 +2 

Sig SL'^ ^ WWI «-» 97 +2 

’►J4, 95-a Dec 96-10 +2 

Esi-5ci« Prev. Sales 1X44? 

Prev. Dav open Inf. 71883 up 57 

in TREASURY BONDS (CBT) 

(8 PCJ-SICOJIOO+bs & JXndsof ICHpct) 


GE RMAN MARK (IMM) 

Swr mad- 1 #eini wua'v5tt KOI 
A426 0350 Mor 0927 5945 g?5 Sg« +f 

(jQ 4 SS10 Jun 09,, 0995 5976 0983 +, 

0609 Sep 6035 8039 0035 0036 3 

liio 0717 Dec 0075 6079 0075 009] S 

EsLSoies 11394 Prev Safes RMS 7 

Prev. Dav Open ml. 47.1+7 oil 779 

JAPANESE YEN1IMM) 

s per yen- 1 PCini equals IJX swop I • 

a, yuan OIMAAO Mor 007+97 00780O 007792 .007X3 

2^90 006735 jun 00784+ 007859 007842 007(43 Zl 

"S^S DOJ075 SCO 007*10 007910 007*32 0O7TO JS 

' msm oo7i is Dec a7%5 ar+es .0079*5 oarw _ i 

0^ M-mm Mor 008015 008025 008325 008020 

Est Safes 1X938 Prev. Safes 172 a 7 
PrevTDav Ooen 'ni 6)020 oil 275 

SWISS FRANC fIMMJ 

S ner iranc- 1 puini equals 50.0001 _ 

7755 0450 Mar JI92 7703 7185 .7191 _} 

0040 6580 Jun 7780 .7393 .7377 7278 _i 

8115 A950 SeP 7368 7368 .7359 .7365 44 

0203 J350 D« 7450, J45C 7450 74J7 +] 

Esi Sales 14.179 Prev. Sales 17235 

Prev. Day Open mi. JX4«4 up 922 


I Industrials j 

LUMBER ICMEI 

1X000 bd.fi.-s per 10» ba ». 

301 A0 156.00 Mar 18700 19020 18700 189.40 +L70 

197.90 164a Mav 18500 18740 18500 18690 +1« 

19400 IA0XO JUI 184.00 185.10 18300 184a +jg 

192a i64a sea isia 102a iaia ibioo +un 

■87+0 16100 NOV 17890 +.JB 

18300 740.00 Jon I784H} +.20 

18X00 174a Mar 177 M +jo 

Esi Sales 400 Prev. Sales 1.157 

Prav. Dav Open Ini. 6JU oil >8 

COTTON l(NYCE) 
soon lbs.- cents per ib. 

8125 47a Mar 61 a 6X10 6005 6105 +4# 


Mor 6120 6X10 6035 6105 +4# 

81.70 53.40 Mav 61.69 6105 6128 6 1 JO +43 

8100 5390 Jul 61.10 61.25 6075 6105 +J# 

73011 58.05 OCl 59.10 59a 58.90 59a +25 

70.20 57 00 Dec 57.95 5805 5- a S7.7A +Jo 

67.90 54.75 Mor 5805 $805 5805 5860 +22 

6500 61.10 MOV 5900 5905 59 00 5908 +.11 

MMJ 6ia Jul 5930 S9J0 59a S7J3 +0$ 

Est. Safes Prev. Sales 2085 

Prev. Dav Osen Inl 32J20 oH349 

HEATING OIL (NYME) 

42000 gal- cents per gal 

57.90 41.19 Apr 4X80 4400 4205 -U4LS -)J% 

5400 4025 Mav 42a 4 Xa 0 4ia *10$ -1.17 

5540 X.95 Jun 41.90 41.90 4095 J12S —105 

04.90 XJS Jul 4100 4100 40.90 4120 -9Q 

54X5 41.10 Aua 4X40 43^0 41 40 4X00 -01 

52.30 41.75 5eo 43 80 -CUM 4X00 42X8 -JO 

50.90 4300 OCT 4150 J30O 4300 4300 -35 

49a 4500 Dec 4408 44a 4425 4425 —106 

Est. Sales Prev. Sales 74.181 

Prev. Dav Open Int. 48JAA oil 11V 


CRUDE OIL (NYME) 
1000 bW.- dollars per bbl. 
21.15 14.70 Apr 


1S.7* 1505 1505 I5J5 -a 


2ia 14.70 May 15.75 1S.79 IJ 48 15.70 -M 

21 M 14.78 Jun 15.72 15.7$ 15 A3 1164 —32 

70.17 1405 JUI 1167 11*7 15J9 1509 -32 

20.10 14J0 Auo 1500 ISM 15a 1501 -24 

19.73 14.9$ Sep 1502 1505 1520 1X43 -27 

19.70 14.90 Ocl 15a 1501 1F25 1538 -3t 

1605 14.90 Nov 15a 15a 15a 1525 -24 

1800 14.90 Dec isa isa isjs isjo -35 

1608 15a Jan 1507 1505 15.41 ULC —X 

Fea 1501 1501 T5-41 1505 -04 

1503 1503 Mar 15 JS 15J5 I5JS 15a -.12 

Est. Sales Prev. Sales 6X723 

Prev. Dav Oaenlni.198,951 aH 6086 


Stock indexes 


SP COMP. INDEX (CME) 
paints and cents 

34320 18100 Mar 26&00 26800 7AS m jajtS +3S 

34500 19000 Jim 7«a 37000 26600 269a +05 

34100 19300 Sap 27020 27020 268J0 27005 +A0 

79030 3S2M D*C 271* +>B 

Est. Seles Prev. Salts 40J87 

Prev. Day Open Int. 12X741 UD10OS 

VALUE LINE (KCBT) 
points and cents 

28608 17000 Mar 22630 73730 22400 226*0 +00 

28500 30 Jun 224.90 22500 223.10 22S0O +30 

Esi. Safes Prev. Sales 453 

Prav. Dav Open int. 1004 up 146 

NYSE COMRINDEX (NYFE) 
paints and cents 

JP-os jes-oo Mar I5aa 151a m.n 15045 +05 

ISMS JIMS £*• !£■& l 55 - 01 “000 151 J5 +.m 

12a sea iejb Isxto 1510s 15220 +.10 
’T70O Dec 15105 1005 15155 15308 +05 
Est-Salrs Prav. Sales 6J03 

Prev. Day Open Int. 6033 up 65 


Commodity Indexes 


100-26 
99-33 
99-12 
99-7 
95-10 
9+4 
93-16 
92-22 
08-31 
88-13 
87-30 
ESI. Sales 


Mor 94-79 95-9 9+19 94-23 

M-25 Jun to-79 94-9 93-19 gj-jj 

7f-30 Sep 93-25 93-11 92-21 92-23 

}}-' Dec 91-25 92-12 91-15 91-27 

W-20 Mar 9i-7 9i-7 «|.| m-l 


73-11 Jun 
72-26 Sep 


PlWlOMS 

MMIJOf 

1J34.00 

130J4 

225.72 


5*P 90-3 90-3 

Dec 

Mor 

Jun 

Sea 

Prev.5alesJ0l.875 


Prev. Day Open mi Jl 5LS22 UP5J50 
MUNI CIPA L BONDS (CBT) 
s 1 000, 1 "devote! JZrxfioMOO pet 

S'2 —’l 7 Mor 9, -l> *1-37 9|-s 9,_i3 

Iti J un ^ ff®- 34 89-30 OT-9 

& £3 £?j &£ S' 20 

M -' 3 M - 13 

Prev. Dav Open Inf. 1(038 up 293 


Close 

Moody’s l^MOJO f 

Reuters 1,738.50 

DJ. Futures 130J5 

Com. Research 226.05 

Moody’s : base 100 : Dec 31, 1931. 
b ■ prellmlnorv; f - final 
Reuters : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Market Guide 

Chicago Board of Trade 
Chicago Mercantile Exchange 
Infernal tonal Mono lory Market 
Ol Chicago Mercantile Exchange 
Hi* I or £ £ 0 S“- SuoQ r. Coffee Exchange 
New York Cation Exchange 
Commodity Exchange. New Vorii 
Vo 2! *t rc « , l |, e Exchange 
kamas City Board of Trade 
New York Futures £, change 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


4* 1* SlorTch 

24* 13* SlralMi 70+el6J 


56% 52% Xerox of 505 100 


300 0t 1122919 59* 56* 99 +2* 


1469 52% 52% 53% 


13' * SlridR s JO L< 11 306 28* 20% 20% 


100 18% 17* 17% + * I 28* 19% XTRAPI 1.94 7J 


31% 19% XTRA 04 XI le 166 31% 30% J0%— % 


6 26% 26% 26% 


13* 5', Subvjh 
Id* *'« SunDis 
IS*. 6* SunEI 


2 8 8 8 

164 9% V* 9% + % 
90 10% 10 10 — % 


J7 PhloD of 3.00 5 0 597 54'? S3’ 

t+* PhilaEi ZJO 110 811438 I8*i 18< 
j:’5 PhEelB 4a 1X2 10: 42 42 

T3 PnE DIO ill 10* 2th 44' . 44' 

»B PhEolG87SlOJ 1470: 8P , 8T , 85 — 

86 PnE nfS *a 1 02 50: 9] 9J »3 ♦ 

11 PhE DIR 1.41 110 36 12* 12* IJ* 

»* PhEpIP IJ3 11.4 17 11* II'? 1|* 

65* PhEDtH 70S 100 2260, 74': 74 74',— 

»* PhErlO U 1IJ 8» IP? II'. 


'S' 1 !?%— ;* 118* 98 June Pf 

ii- 23. “ 5 64': 36 Sundslr 
Hi ’ H* fi - * ID' * 3* SunMn 


SunEng I 60 KM) M 137 16 15% 16 

SunCo 3a 06 17 BOA 55* S3* 54 —1% 

SunC pf 225 X0 1112*117*112% + * 

Sundslr I a 30 28 1873 S3 SO 52 +1% 
SunMn 1138 J* 3* 3% + % 

5unM Dl I 19 |40 51 8* 8% B* — % 

SunTrs a 30 10 1247 23% 22* 22*—* 

Supvok, 44 XI 15 3828 20* 19* 20% — I? 

SvbITc 28 435 42* 41* 41*— % 


33% 17% Yorkin 


_Y 

ID 333 38 


IW MO PhE DIIW52S 130 

UK': +» PhE dIK 9a 100 

B3 64 FnEolJ 7a 100 

85 Ki PhE Dll 7.75 10 7 

1’’, I?', Ph.lSuD 94 58 


*8? Ill; ff. TfL; — T* ■**?“ -J ' S»nle» s I.M 17 16 2671 36% 35% 36* + % 
lianuMj-lijilZl * =-” ?SiJ “ -32 1.1 JO 380 31* 29% M* - % 


1000: 91'.: »l 

!07Di 76 74 

1304 72'? 71 
34 I6'4 16 


7* 2* Zopala 
37 13% Tar re M 1.7 I 

16% 8% Zemex A0 3.9 13 
33% ID zenith E 
13% 2% Zen Lob 

24 11% ZenNH a 40 ■ 

20% 11* Zara a 20 15 

30% 15 Zumins AS 19 16 

ID* 7* Zweto I08eii.i 


116 3% 3% 3% Mm 

1.7 1 12593 23% 22* 23* — % aSj 
3.9 13 10 10* 10* 10*—% oa 

1022 17* 17 ire n+c 

399 3 2 * 3 


0 370 17% 17* 17* + * IJSSy 


Commoctities 


Close 

HU Low Bid Aak Ctrge 

SUGAR 

French francs per metric tan 
Mav 1J00 U80 1085 1090 +11 

Aug 1J10 1JO0 1550 IJM + 6 

Od UK u»5 1080 U95 - 5 

Dec N.T. N.T. 1080 1090 —11 

Mor N.T. N.T. 1095 IJ15 —14 


7U 24* n% 23*— l ft Esf.vol: 404 io is of 50 tons. Prev. octuol sorts: 
610 9% 9% 9% + % ^en Inteeesl: 16448 


72', +1 
16' * + '•« 


>24', —I, PMWr 3a 18 12 7913 *4». 93'-? 94* +1 


73‘c i? : PhilDln +4 X2 

17% PniiCi ase S.» 

ie?, ;o PniiPo* a 4.t 

:4J. :?% PhlPfpf I 7$e 74 

.’6' .- :•» PhiVHs 28 22 
Bin 2% Phieore 
76'. 12- ; P.OTJNC- 1 48 68 
IJfy 4*P<erl 06 J 
j I . PilgPg J2e 20 
U'-. 3% PllgPr 0b 13 


44 Z2 IJ 2162 20* 18* 19* ♦ * 

aSe S.» 7 3975 14* W. 14* 

a 4.1244 OT I4'a 14 ' b 14*— * 

rse 7 4 25 73* 23 * 23*- % 

28 22 6 151 IJ 13* 12* 

60 5’. S 5 — '• 

48 68 8 39 21* II 1 ? 21* 

06 J 11 236 8'k 7*i r»— '. 

J2e 20 b75 7’? 7'. 7* + •» 

0b 13 10 64 J'; 4* 4 -. 


Pllsbr* M2 30 IS 28013 J8% J7* 37* + * 


Jb+I 22*. PlgnrEi JJr 0 

H'. ?9!, Pltn/Bw .92 II 17 

l«3 IJ0 PilnBoI 2.12 12 

■ 8' 6 8': Plllsln 
21* '0'» F-icrDon 00 
JJ* 16' * PlOlnsP ID* .4 31 

25' 4 11-3 Plontrn 16 9 17 

16>o 10 Pldvbov 1$ 

40* 2J‘? Piesev I oJe $.7 17 

« 7': PoooPa 9 


1384 77* 27'. 2T: |b>.- jg 

10 44'. 46'-. +1'.' ]9 ij 

IB« 44* 4JI, *J'«- g 

4 175 175 PS +29 v, 

572 ID'? IO>: 10*—'? i-. i: 

4133 M* 11', 11*-'. m vi 

M 23'« 23* 23':- '■ ji'- ji 

34 18’ i 18% IB* } 4 'i )n 

» !£« IJ’* JJ? t Wi V 

5 28* 28* .l 1 . + , sS'? JS 


10 5* TCW 53 60 293 7* 7% 7%— % 

78' : 3r, TDK 00c .7 39 18 71’? 71 71* + % 

2»% 30% TECOs IJ4 5.7 12 957 24 23% 23*—% 
10* S'. TGI F 17 9» TTi TV, 7% 

28 II'. Tjv n TO It U1 19* 19 19 — * 

73'. 17* TNP 1.47 70 8 $0 19% IB* 18% — % 

20 37 TRW s »a JJ 12 1322 50'? 48% 49 — % 

23 9'.TWSvC .10 6 IS 1185 17% 16% 16% + * 

3 TocBI 126 1% 1 1% 

34* 9'; Talley s M 1.9 7n II 15 15% + % 

33 13': Tal)e> PI 1.00 4 8 43 31 30 30* + % 

71'. 44>. Term Ofl 1.97 Xi It 1637x 54 S3'? 54 + * 

37* 171. Tandmx 30 3919 21% 20% 20% — % 

561? 28 Tandy a 10 13 5795 41* 39* 10* + * 

19 I4>a Tndvcli 19 21 16% 16% 16% + % ; 

19% 9* TchSvm 10 47 12% 12% 13%— % i 


NYSE Highs-Lcms 


37* IT* Tandm s 
561: 28 Tondv a 10 

19 14' a Tndvcli 

19% TdlSvm 

40* JOT Tellrn. a ZJ 
l'« 1* Teleom 

390 243 Teldvn 4a 1.2 

79'? 16 Teleln l.09» 40 

26’i 10 Tclrtcs J2 LO 

IM'i 39': TeU* 


Beth steel 
Cart-feed 
GaPwXSDpf 

StaneCnt wl 


Beth5t Sat 

Cro-xldSv pf 
IMC Fertn 
WstUn pfB 


BethSI 250D 
FaderDSIs 
SSMCinc 


CorsPIrn 
GPU Cd 
S tevens JP 


COCOA Mar 975 978 ! 

French francs per IM ka Mmr umi ljfffl ij 

Mar N.T. N.T. 995 - Unch. Jl« 1021 1023 IJ 

Mav N.T. N.T. 1010 — UiKh. Sw 1042 1043 TJ 

Jul N.T. N.T. 1420 — UndL »=« 10CT 1069 IJ 

Sea N.T. N.T. 1040 — unch. Mor 1097 1098 IJ 

Dec N.T. N.T. TJM0 — Unch. May 1.118 1.11V l f | 

Mar JLT. N.T. 14W - Undu Volume: 1886 tats of 

Mav N-T. N.T. 1,100 — Unch. COFFEE 

S2^iJ^.K 10 ^ Prew ’ t,c,ualsc,ie,:B Sterftig per metric ton 
Ooen interest. 85 Mar l,«2 libs i,i 

COFFEE MOV 1017 1018 IJ 

French francs per lot kg Jul 1439 144] u 


London 

Commodities 


March / 

SUGAR *“*** Ml,h ^ “ J?¥ ’ Sa 

U0. Dollars per metric Ion 
Mar 18X60 18100 184 3a in, an jut NT 
May 1DO80 1814J0 ifcjO 173X0 177JK) 17 B"cO 
AJ* 17900 18000 18000 17800 r770fl iS 
2x_ IS-59 9m 161-+0 178a 177a 17aj» 

j y 1 '2-SS i8ia n.t. n.t. 175a itsjjo 
M ay 18X00 18500 N.T. N.T. 18100 18400 
Volume: 4041 lots of so runs. 

COCOA 

Sfertlng per metric ton 

Mor 975 978 979 966 968 9 a9 

May 100! 1002 1004 989 99* gSy 

& 132 I5H IjS 1SS \%£ 
^ !Sg IS ISS S IS iss 




Options 


Spot 

Commodities 


4* 4* 4* 


41* lA'rPDiordi a 1.9 17 9734 31* 30% 31% + 'i 
::■« 9* PonTol 5 a U 9 1465 21% 21' ■ 21'-:— % 


I4'n 4', F-orlec 

28'b »* Pone: 1.9* 80 

29 75 PwGol XftO 95 


1* 7* 7 7 — 

.9* 80 9 2485 23* 23'? 23*i— * 
.« 90 2 27* 27* 27* 

FOIIICil S 97 3 0 10 155 )1 JO* JI — 'a 

Polllol 375 6 0 4 67 6" 62 +1',| 

PolmEtlJS 6.1 M 772 2 'b 22% 77* 


Pol El Pi 3 37 7.7 


I 43% 43'? *3% + 1? 


JO'.- Tellrn. a ZJ 17 312 25* 25% 75*— * 

Pa Telcam 20 8 2 2 2 

42 Telavn 4a 1.2 720 3JJ 329% 331*— *k 

16 Telell! 1.09* 40 6 1746 a* 22* 22%—% 

10 Tclrlc 5 J2 LO M 733 16 IM? 15% 

29': Tele* 10 TXS SI 58% 50% 

3$ Tempi 5 04 I J 10 1698 49 48 40 + 'A 

J6' a Tennco 304 7J 2292 S2U 41% 4!%— % 

12 Terdvn 1584 14% 14'A 14% + % 

1% Towra 138 11 10% 10% — % 

19 Tear Of 2.16 100 23 20% 3HS 20% + * 

?*■? vlTeaoca 7086 «3 47* 429*— * , 

2* T>4Bc 92 3V, 3* 3% 

M"; TeiESI 100 16 15 1511 ffl 77% 27%— 14 I 
25* Tcalnd 00b 2 A »« JT-? M% 

36". T, met 8 .72 1.4 IB 6971 52* 51% 52% + % 


AMEX Highs-Lous 


Mar 

1.130 

1,130 

1.130 

1,145 

Mav 

1,18$ 

1,175 

1.100 

1.100 

Jut 

1020 

1020 

1000 

1025 

Sea 

1035 

1035 

1035 

1040 

NOV 

1070 

1060 

1060 

1070 

Jot 

After 

ljns 

N.T. 

HP 

1000 

1000 

1000 


—17 Job 
— 20 Mm 


&T MS MBS 1.196 1,182 1400 1411 

S* MU i2J3 'Jis i43b ia7 

s 1 i ® ™ ^ 

l I 1 I Wo is 3 


42' : J6'a Tennco 304 7J 2292 42% 

36': 12 Terdvn 1584 14% 

14': 1% Tewm 138 11 

M* 19 Tear Of 2.16 100 23 20% 

47": ?*•* vlTcaca 7066 «3 

Iff* 2* T>4Bc 92 3V, 

41% 20": TeiESI 100 16 IS 1511 a 

3b' a 15* Tcalnd 06b 24 294 33% 

80', 36". T.rnstj .72 1.4 IB 6971 52* 


5£f iSS 10B 1» 1J00 -18 Volume: 7472 tofs of 5 lo 

Mor N.T. N.T. 1000 — —30 CASOIL 

Ed. vol: Ml lots o(5 tore. Prov. actual sales: U.5. dollars per metric ton 
a Mor i27ii 127a iaa 

Open interest-. 716 **r 12625 12650 itbjs 

Source; Bourtode Commerce I—- 25 


AjuLIsI 

iiftedioGens 


AmTr-f prm 
Osuiivan 


AmTr-hwp prmGreiMr 
T chOos Lndn 


DKidends 


IB'? Premrk J7 1.1 M 541 79% W% 29% + % , 

21 Prcmr s .40 1.4 73 142 29'a 2B’i 29 1 ? + * 

r Prime* I a c 272 a* a* a 1 . — % 

1?% Primec 14 6614 18% IB% IB% + la 

„ :i PrlmeM 080 J 21 864 39 JB* JB'i 

?l*i 12=. PrMLtd 2046130 13 IB* IB% 18% + '* 

SJ : J|J, Prlmcosia 5J « 1A37 31 30': 30% — % 

90 )•' : Prime p( 300 5.6 1 54 14 M +1 

IV, 105 Prime oii3 71 1: 9 3 907'-e 10+ 107 — * 

101'! 60 ProctG 2a IA 30 JUI 84'. 81* 63 1 ;— ». 

2J : 12-0 PrdftS 00 2.7 17 5 14’, l+% 14% 

Wo 21'? ProgCo a 1 4 9 240 19 »% 21*— 'i 


80', 36". T.lnil 
37% TTa TaPoc 


2x 27% 77S1 27% 


NEW LOWS ( 
McCkrtchv n RAC Mtg n 


SludLn wtY93 


35* 25% TcxUlil 2« 10.1 6 7400x 28% 28* 2S*— V. 


10 -n ft Frolnc n 06C 64 

M )] Proler 100 2.8 

1% '» PruPlC 

7% 5 PniRl ASeiaO 

10'. 10 PruSrrn 

n’j i:% ps»cm 2 00 9.? 

43 *6' 5 PSColpi 7.15 9.9 

M'j 19'. PSColpi 110 92 
17% II'. PSlnd 
8‘. 2', .IPSNH 

2l’s 4 vIPSNHpf 
33'. J'. vIPNHpfB 

Jflj, J. . vIPHMpIC 
i .iFNHpID 
7*', J* : y|PNHplE 
:r, 3'rvlPHHplF 
]»'. !6% P5*NM 2 92 17J 
28'a M PSEGs 200 BJ 
$7': JO PSEGpI -L30 9.1 
M* 49 PS EG Pf 505 9 A 
70 JO’: PSEGDI 5J8 9 4 
■>9 n PSEGPI 7.70 90 
99'. 71 PSFGpl7a 92 
«J- - , 77% PSEGpl 808 90 
*7 *J'. PSEGdI 7 40 93 

r* n« Puniiek 
78% 12*. Pueblo a 0 ' 
J8% 14' j PR Ccm 00a 10 
71-’, 173. PuHJIP 1X6 9.1 


9 240 19 JB* 21*— * 

IB B* 8* B% + % 
21 11". $0% 50%-", 
J 77 P» 1% 1% 

77 4* 6% 6' : — 

925 10'* 10 10'a 

9 $47 21% 2»% 21% 

Tfc 72 72 72 +1% 

10 2J% 2T? 22T1 

6 99S 13% 13% 13% - % 

I 5)7 3'? 3'4 3% — % 

400: 4% 6 6 — P-a 

49 6* 6 6 — '? 

24 9’, 9% 9* — * 

14 6% 6": 6% 

JS 7% 7 7—% 

46 6': 6% 6*—* 


10* 4 Teails 17 285 6 % 6 6 

39% ITTj Te.lrns la 4 1 7 1429 2fV? 74 24%—% 

9* J% Thcck 60 2 6% 4* 61A — V? 

30% IJ Thaln 2J7B 19 18* li%— * 

789a 10 ThrmEI 17 136 16* 16* 16% + * | 

67% Ills ThmBel 108 LI 1« 40»x S«% g* 5f% +1% 

22* IJ’a Thomln 08b 3J 13 4IB 21% 21 21* + V? 

35 8* TfimMea 01011 13 }J’k H 13* 

10% 9 TMAMn 106 10L4 9B 10 9* ID 

24' b 10 Ttioeind 06e 4 7 217 M* igvj iov?— % 


Company licsults 


io"> j Tidwir 

41 !4',Tlimyn 
17% 5% Tigc+ln 

lli'a 65% Time 


Tti or ind JWe 4 
Thorfrc .961 130 


L0 12 13 13’? 13 13* ■ 

10 98 10 9*k 10 

6 7 317 II* ID* 10V?— % 

10 7 338 7% 7 7*— * nHtain 

196 6% b* 6% »rnain 

338 24% 26* 26% + % 

10 1736 13* 12% 12% - * Year 
.1 22 1790 93% 90* 909,-1* Revenue 


Sevenw amt praNTi or tosses, (n mffWgns, nr* in toePi 
currencies unless oltienrix Indicated. 


Year 

C Revenue 

1987 1986 Net Income. 

2070. 1,930. Per Share _ 


1987 1984 

5070. 5030 

12SJ0 i3oi 
1.88 1JC 


Mach 1 

Company Per Amt Per Rec 

DISTRIBUTION 

LL&E Rovailv Trust Man 9 3-17 3-7 
INCREASED 

Albertson's Inc Q .14 5-25 « 

First Banc Securts a ^0 4-1 >l| 

Regional Bancorp Q .10 +15 3-15 

Sea Containers Ltd Q .K 5*23 5-5 

U5Banoon> 0 25 4-1 3^ 

INITIAL 


12700 177a 12800 1287S 12950 159 JS 

i 2635 126a 12X25 126JQQ lTfTiO 129J5 

■hi. ,vx V3Ui Ijja 

si II |S BJ: KliSKS 

. '** 13600 N.T. N.T. 129a 13400 

Volume: 4,192 Ms of 100 tore. 

Reuterj and London Petroleum Ex- 


l/xidon IVldals 


Previoas 
Bid Ask 


30' i TmMIrl .92 20 18 2155 32* 15* 37W — * Prehw Net _ 1880C 134a 


J3' : Timken 1.20 1.7 88 142 68?« 681? 68% 


r? 2% Tilan 

11 8<i Tuan of 1.00 il.t 

23 1* viTodSti 

30 2% tiTdSpf 


II 486 3* 3"? 3*— * 

10 9* 9 V — to 

19S JV? 2 2* 

J 4 4 4 — '* 


Per Shore™ 0225 
Unilever 

4thQuar. 19B7 

Revenue 4050. 


Ijr# Toinem 08 10 17 MB 19V? 18'? I'M* + Vj Pretpx Net — 3000 


U5 Bancorp a JS 4-T 3-7 CIom Previoas 

INITIAL ALUMINUM Wd ** BW Ask 

Downev Destom Inti - „02 4-11 3-21 Staling Per mefrto ton 
Praspcl Pl* Svgs Bk -.12 Mi 4-M MS »«• ’*300 130400 13WJ0 '3(ROO 

PROPOSED STOCK SPLIT COPPER CATHODES (Htoh&S 

Nail nor of Commerce -3- tor-2 SferTIng per mefric ton 


PROPOSED STOCK SPLIT 

tuir Foster Wheeler Nall B®*C of Commerce — 3-for-2 

fib Quar. I9B7 1906 cracv SPLrr 

1986 Revenue 338.90 33700 STOCKSPL1T 

,490. NO! inamw - (0113.9 606 Robert HaH Inwrnatianal — J-for-2 


***„ Cam-Lad PgfeLM 

^J c, ^ Dr i? 5” **"7 Mr Mav Ja 

2UN---Z-ZZ 

S’* — - — to He — - 

ID — — — « ^ 

SS»z:! Ul Z? 

*SSm2--j « ^ * 

I SaKsS": 

“gJ^ggttoUho'Z z 

R ? » » - 17 e a - 

fiJSSF "“f 1 w. iaia 

PNs. tatol wtane (700: total open bn. boon 

SIPMIodo: 

HW2SS44 tow 2048 CJmeZE41 4SJ6 
Source: CBOE. 


D(V1 Futures 
Options 

Hi. finaiui Mal-lSM marks, cms per merit 


8E 

1 IS 2S 3 «| 

2 SS 1-S Sob 

■ UH QJ1 irn ATi 

fi Mi Ud w LM 

A 18 13 ™ is 

EA tow voL 500 

PW- Won. vol. 1296 open Inl.: 719 m 


liS.Treasuries 


March I 

tHsanmt 

8,11 Offer YWd Yield 

W2 S0O 5.3B 5J7 

MO S86 6.1! 604 

6.1B 6.16 857 b<! 


Commodity 
Aluminum, lb 
Coffee. Ib 

Camwefedrahnic.ib 
Iron FOB. Ian 
Load, lb 
Print doth, yd 
Silver, fray az 
Sfee (bluets), tan 

Steel (scrap). Ian 

Tin. ib 
Ilnc.Hi 
Source; AP. 


March I 

Today Pm. 

102 104 

133 1J2‘ 

1025 1025 

I1J0B 211* 

004 004 

006 054 

625 4.115 

47X00 471* 

KB <03 

42412 424 

046 046 


PJyNM 2*2 170 9 1208 1?»k 17 17 — + 
PSECft 200 00 10 47916x 741? 33% 34% + to 


24'? 1»% TalEdof LJ3ell0 ^ 

J7 23'. TolEdBi 181 100 145 2*to 25% 26 Per Share B. 120 X13 

32'i M'.k ToIEd 01347 1U 86 30rt 30(i MV, — V* Year MW „l» 

26'? 20'-; TolEdpf 206 IM 12 23 23 X3 — 'k Revonu* 16050. 17,140. 

24': 19 TdEdof ?J1 10.4 12 21% 2lto 21% Pretdk Nel- 1030. 1.140. 

Jl* 19', ToJEoait8.2l0l , '7 14 20* 2Wfc 20H + * A: Per share results of Unit- 

16".- 4* TbiiBr i 12 1393 7to 4* ,4%—% ever PLCin stcrllfto; B: Per 

24<a 7* Tania 10 904 11 10% 10* + to share results o! Unilever NV. 

34* 20% Toot R! J3b 0 18 113 29* MV, 29 + v. A, guilders. All odKr results 


$4 Jl* W* Jlto + % I Per Share A. QJWfi 80971 


4O0> 47’? 47V, 47* + * 
200v 54 S3 St —I* 
lOOv $6 54 54 - % 


fSM Per Stwre_ 
0991 rear 
2.13 Revenue— 
1184 NeMname. 


Revenue 16050. 17,140. Per Share — 

Pretax Nei_ 1030. 1.140. a: toss. 


— Lis 

1*7 1986 

1070. 1000. 

302 24.11 

009 0.70 


24«a 7* Tonio id 904 11 10% 16* + to share results of Unilever NV. 

34* 20% TootRI 03a 0 18 113 29* 28* 29 + % to guilders 

34% 21% Trcnmi- 1.D0 14 10 SS7 2Jto 2 Mb— to In sterling. 

07", 102* Trcnoi 70Oe 70 30 10317 IBM 103* + Hi . 

23% IT? Toraj .40 2 A 10 164 16* 14% 14* UbIUM] 

3% Hi Tosco 19 387 2* 24k 21? 

351? 14 Tflscg Pt 2 J7 7.7 IBS V « —'9? _ _ 


ij 1700rB3% 81% UH — JJ* 107", 102* Trcn pl 70Oe 70 

2 1100V84'.- 84'? 8417 +NJ 23% IT? Toros .40 2 A 

0 250v 84 84 85 + J 3% Ha Tosco 

'3 150v 80 » » +5 35*16 Tosco pl 2 J7 7.7 

I OB 2 1% 1*— to 43% 22 TovPU 

0 71 614 25% 74 to 24to— to 14* 7% Tramof 1J1 130 


to guilders Aii other results ** Ouar. 


147 28* 36to *% +I 3 - 
656 19% 19"# 19% 


23% IT? Tora# .40 2 A 10 164 l« 1*% 11*1(0 

3% Hi Tosco 19 387 2* 24k 2to . 

35* 14 Tosco Pt 2J7 7.7 IBS 3£J » « _ _ A 

43% 72 TovPU 28 3451 Jg? JF? 35— * 4»h Quar. 

14* 7'., rramof ijco 130 64 16+ 10% 10 10% — J4 Revenue. 


TWA 

rw&Dl 205 130 


United States 

Albertson’s Ravemw- 

4th Quer. 1907 1906 NsHncom 

Revenue—, 1020 1400. Per Snare 


mtts 4fb Ouar. 1987 1906 

Revenue 175J0 UXJti 

nm income, (a 1730 2a 

PerShare — ojo 

Jfettr 1987 1984 

„ Revenue— 50L40 54400 
1906 Nsl Income . 10196.9 846 

ftffli. Per Snare — ojro 



. 122000 122200 117500 118(00 SSTi?" J* ** 

«rword 16100 116200 112400 UK0O I ' Y * lrbm ^1« 616 

sKr«^SS?iS. ,Sh,nd,rtJ 

j ■aii mi per mane ion iu 

8U. m liSioS m Jitsss r r: “** »ss 


O a Ml 3-16 LEAD ' " l0Jn 

ill ili s»rtimii*r Wlrtc fea 

8 1 s 13 Sxt assssss® 


Offer Yield 
26/32 BJ4 


Q 05 +15 J-18 scot 36« 

s a hi Saa 

S fu'Ii MS ilS polferaner metrician 

l*S M i fSLrd w 




cnara« at S4S.9 million. 


MEOlQ Inc O a +7 3-21 Soot 

Natl GM SOI! Co 5 .10 3-2B 3+4 Forward 

Premoris infl a M +8 Ml XIMC (Higi, Grade) 

monacal; nwoontafv; Ohamrierir; s-semh Mer ihfew metric 9 
* ,,wo, Fwward 

Sourt»:UPL Source: AP. 


'1 M s! Bai «■■■ 
■s s! ja"* , " r "'ss B ua ....... 

-08 « ill 6W0O «O0O 6200 


50300 50400 SQb0O 50700 

59600 507a »0O SOUS 


Source; Solemn Brothers, 

Cafem offerings of secnrine&. dnancul 

?g^ mie^ a mrH d aal | ei , | ibBlh| ! ri 
witos newmaer art dm uduriad in 
in winch tfac 

“ disrfbnfat m- 

sBKsassMa-’ 


China to Build 
Smelting Plant 

Reuters 

HONG KONG — China'.* 
southern city of Guangzhou is 
planning to build a sled smelting 
plant for one billion yuan ($372 
million), ibe China News Service 
reported Tuesday. 

The Pearl River Sled Plant «iB 
have an annual molten steel capMr 
ty of 450,000 tons, which wooM 
produce 170,000 ions of hot casting 
steel plates and 200.000 tons of 
cold casting plates. The Guang* 

hou municipal government and 

Guangzhou Metallurgical Corp. 
will own and operate the plant 
which is scheduled to be cooipld® 
in 1991 


Peugeot Offers Incentive 

,Vrn- York Times Service 

DETROIT — Peugeot Motorsof 
America Inc. said Tuesday it was 
offering 53,000 toward the ptf' 
chase of a new car to any cusuww 
tradims in a Peugeot model be has 
owned for at least four months. The 
company said the offer wasmtend- 
cd to increase the resale value of it® 
cars, whose prices have climbed a® 
a result of the dollar’s decline. 
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BUSINESS ROUNDUP 


v.:- ;=<: IS 


Unilever’s Profit Rose 17% in ’87 


JWmi; 


^ • <5 


UtfOIIMi 

X^ptlUttn 

W nu v,. . 

IS l |$ 
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Reuters *' . ■ UnfleVQ 

LONDON Unilever Group, ale’s Date 
the BritishrDutch consupier prod- Rotterdam 
nets conglomerate, said Tuesday year rose] 
that its pretax profit rose 19 par: - guilders, 
cent to £332 million ($590 million) 'Sales vo 


• Unilever NV, the* comglomer- T Unikycr said that in addition to 
ale’s Dni& company, reported in die -higher volume, better profit 


Rotterdam that net profit for the margins and the effect of acquis- 
year rose 17 percent to 252 billion doits had contributed to profit 


Pfllsbwy Brings Back Spoor to Stir Itself Up 


that its pretax profit rose 19 per- - guodera The results were slightly below 

cent to £332 million ($590 million) • -Sales vohjmeincreasedby -9pa- * analysts’ expectations. On the Loh- 
in the fourth quarter of 1987, help- cent for 1987, but adverse exchange don Stock "Exchange, Unilever’s 
ingit post a 17percenLincreasefor rates resulted in a sales decline of sbaros cose M penee to 512 in early 




.jib :*<* 


g £ 


pc nans) 

I . «r *r i f . 

S ©•< 

I »•* SMC:-. . 

B 

»*** *•.**> i»»; 


I K '« 

IW 


ingit post a i7percenUncreasefor rates resulted in a sales decline of shares cose 14pence to 512 in early, 
the M year. . . 3.4 percent to £1 655 billion^ UnjJ- trading, bui dipped to -.502 pence 

For all of 1987, profit rose to ever said. For the quarter, sales fell ^after publication of the results. - 1 
£133 bOHon. In gtulder mnns, marginally to £4.45 bilEon. Michael Angus, diainnan of Un- 

foorth-quarter pretax profit grew Earnings per share for Unilever ilever PLG. said all prodna groups 
19 percent from & year earlier to PLC, the British company; rose to .contributed positively to results. 
1.07 biilionguilders ($564,6 million. 936 pence in the fourth quarter ;lhe. group’s core businesses are - 
at current rates), and pretax profit from 9.91 pence a year earlier. For • foods ana detergent^ bat It also 
for the year advanced about 20 Unilever NV, earnings' per share operates in specialty chemicals, ag- 
pcrcenr to 4.42 billion guilders. grew to 230 guilders from 2.13. ( ebusiness and paperboard and 

' packaging materials.^ 

STC’s Earnings Rose. 48% atS^TSS 
To£188 Million LastYear 

Reuter* benefits from joint ventures with’ sold 22 companies' foe 53 trillion 

LONDON — STC PLC, the Northern Telecom Ltd. of Canada, guilders. These :*were mainly un- 


percenr to 4.42 trillion guilders. grew to 220 guilders 


sics namings nose w v /c 
To £188 Million Last Year 


Industrials 

.... . . 
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British electronics and telecom- 
munications company, said Tues- 
day that lower costs helped it post a 
40 percent rise in pretax profit to 
£188 million ($333 million) last 
year. 

The result compared with £1343 
.mHhon in 1986. STC said that a 
buildup in its net cash' balance, to 
£196 million from £37 milli on in 
1986. resulted in lower finance 
charges. . ... 

Earnings per share rose to 223 
pence from 15.9 pence. 

Revenue climbed 7 percent, to 
1 £207 billion from £1.93 billion a 
year earlier. Profit after tax. ad- 
; vanced 43 percent, to £1242 mil- 
lion from £87 million. 

STC said that prospects fen 1 1988 
were good because of healthy or- 
ders in its communication and in- _ 
formation systems businesses. It 
said it also expected longer-term 


Toyota Unveils . . 
Family Model 

Reuters 

• GENEVA— Toyota Motor 
Corp. introduced Its medium- 
size Carina II family model: 
Tuesday ahead of the Geneva 
International Motor Show and 
predicted it would sell 53,000 
of the cars in Europe in 1988. 

Toyota’s managing director. , 
F innic Agetsuma, said, the car 
would go on sale in ApriL 
' Also introduced in Geneva 
on Tuesday was Jaguar PLCs 
XJ-S convertible, the auto- 
maker’s first fully convertible 
model since its E-type roadster 
was discontinued in 1974. The 
Geneva show opens Wednes- 
day. . 


its largest shareholder. . wanted pails of companies it -had 

rn^orp., tiie diversified U.SL squired previously, 
conglomerate, sold its 24 percent In the last four years, Unilever 
stake in STC to Northern Telecom has sold off 70 companies and 
m Octcftq- for abort $73fimffioiR gained extraordinary revenue of 7 
■ Shareholders will soon be asked D2hon guMers, Mr. Makers said 
to approve the purchase cn North- Unileversaid operating profit in 

em Telecom’s British . telecom- North America more than doubled 
nmnicati ons subsidiary aniEuro- to $237 MHonin 1987, It said the 
pcan data operations, STC said. result was influenced by the $3.1 


munications subsidiary ani Euro- to $237 bfflTon in 1987, It said the 
pcan data operations, STC said. result was influenced by the $3.1 
The purchase, proposed Iasi, hillfon 'acquisition of Chesebr oogh- 
mnm h, is aimed at integrating Pond’s and- improved results from 
Northern Telecom's products with Lever Brothers, 
those of STC. Chesebrfwgh was acquired m 

STC said that revenue at its ICL December 1986. Results from the 
mainf r am e computer subsidiary businesses retain ed from the Che- 
grewjust 2 percent last year to £1 3 sebrongh. acquisition are included 


By Claudia H. Deutsch 

Ned York Times Service 

NEW YORK — Three yeare ago, William H. 
.Spoor, the- PQlsbury Co. chief known for his 
’ brasqueuess, retired earlier than expected He 
handed over the food and restaurant company to 
John M. Stafford, asoft-swriten executive who was 
expected to soothe frayed nerves and make PiBs- 
I bury even more profitable, 
i - It did not happen that way. In his short tenure, 
i Mr. Stafford presided over the Minneapolis-based 
I. company’s first earnings decline in 16 years and 
announced^ $91 million write-off that will depress 
earnings per share this year as well. 

So Monday, the 1 985 scenario went into reverse: 
The board asked the 65-year-old Mr. Spoor, who 
had remained a director, to take back the titles of 
chairman, chief executive and president. Mr. Staf- 
ford, 51, resigned all three posts. 

Pfflsbury did not explain the change, which had 
been foreshadowed in October when Mr. Spoor 
was made head of the executive committee. 

But the numbers paint a picture of lackluster 
performance under Mr. Stafford. In the 1987 fiscal 
: year, eannngs.dropped 125 percent, to $182 nril- 
*• Bon. This decline came even though sales increased 
' 53 percent, to $6.1 billion. 

By contrast, from the time Mr. Spoor became 
. chief executive in 1973 until the time he retired in 
1985, PQlsbury*s sales more than quadrupled, to 
$4.7 billion while profits climbed more than eight- 
fold to $192 million. 

“Spoor may be divisive, but he is a strong 
enough guy to make the kinds of tough decisions 
that nave to be made at Pfflsbury," said Ronald L. 
Strauss, an analyst with William Blair & Co. 


Mr. Spoor moved quickly on several key man- 
agement changes. On Tuesday, Pfflsbury an- 
nounced that John L Morrison bad been named 
executive vice president and chairman of the U.S. 
foods division. 

Thomas R. MtBurney was promoted to chair- 
man of international foods. Jerry W. Levin, execu- 
tive vice president for corporate development and 
chairman of HSagen Dazs Co., was given addition- 
al responsibility for Finsbury’s industrial foods 
business, and James R. Bebnke. senior vice presi- 
dent for technology, was made responsible for 
PQIsbut/s research and development activities 
worldwide. 

Pfflsbuiy’s stock rose 625 cents to dose at 
$37,375 a share in trading on the New York Stock 
Exchange. 

There was speculation Monday that Mr. Spoor 
would set! off two restaurant chains that have oecn 
a drain on the company. Godfather’s Pizza and 
Steak and Ale. Pillsbury also has been hating 
trouble with its Burger lung chain. 

Rumors persist that Pillsbury will become a 
takeover target. Analysis said Ihat many of Mr. 
Spoor’s early moves would be aimed at protecting 
the company from an unfriendly attempt 

Mr. Stafford's difficulty in solving Finsbury’s 
problems became apparent to analysts at a meet- 
ing in Florida on Feb. 17. when be told them that 
they were" probably overestimating Finsbury’s 
ea r n ings for both this year and next by as much as 
40 cents a share. 

Aside from the restaurant problems, he also 
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and trouble with its frozen pizzas. 


billion, largely limited by ex- in the 


change-rate movements. 


figures. 


Security Pacific Will Buy Hibernia Bank 


Unilever said it had grossed $2 


Lot Angela Tima Service 


in ^vwnwutnirattnn sys tems, cost- bfflion from the sale of some Che- _ _ _ ... ( . 

cutting helped boost operating sebroiigh operations. • dfic Corp. has agreed to pay Hong Hibernia, based in San Francis- business in preparation for 1991, 

neatly 30 percent to £72.7 Mr. Maljeis said that in Europe, Konghased Hrst Pacific Holdings co, is California’s 13th-largest when the state will be opened to I 


give Security Pacific 35 more 


LOS ANGELES— Security Pa- branches in Northern California. 


California banks are seeking to 
widen their share of the consumer 


mini on last year from £56.1 million Unilever would dose some plants Ltd. $160 million in cash for HIber 


in 1986. 


by concentrating production. 


nia Bank in a transaction that will 




mM own ■*£ 






bank, with assets of $137 billion. 

First Pacific is majority-own* 
by an Indonesian Snsinessmai 


competition from out-of-state 
banks. 

The Hibernia transaction is ex- 


ROVER: British Aerospace in Merger Negotialiorts 

(Continued from frst Gunee page) the right to block foreigners from change losses it expects on civil V El ??P”J ,d N ° r 5£SK ca * 


Liern Sioe Liong. Its assets include pected to dose by the end of June 
hanking, trading and property after approval by regulators and I 
Mdings in the Asa-Pacific region, directors. Hibernia’s brandies will , 


FRANKLIN 
TAX-ADVANTAGED 
US. GOVERN MENT 
SECURITIES FUND 

High current income exempt from 
U.S. nonresident alien withholding tax. 
This Franklin Fund invests in a portfolio of 
U.S. Government securities, primarily Ginnie 
Maes. The Fund enables non-US. investors to 
earn interest income that is not subject to the 
usual Federal withholding tax requirements 
for foreign investors. 

Look at the benefits this Fund offers: 

• Monthly interest income 

• Professional manag emen t 

• Easy-to-read monthly statements 

• Easy access to your money* 
Established in 1947, Franklin has the 
experience it takes to manage your money 
Callus today for your free prospectus! 

’Signs ere rationed at the then earrenl net atsel value ^ 
which mag be non or less than four a>sL 

I ^FnokEn Diitubulon, lac. 

777 Marions hind BM 


be renamed Security Pacific once 


Hibernia was offered -to spiral the deal is completed. 


for -the ODDoatkm Labor Party gaining amtrol^f more than 15 mrcraft in the next two yean — as ™twniawas ouaea to sevoar 

S7M3 SofBAc. . . ^.£260^-^,987 


Japanese banks, but they indicated Security Pacific is the seventh- 
tbat they were more interested in largest LLS. bank holding compa- 


of the kind of conglomerate meraer - Alan Coats, an aerospace analyst accounts. A loss for 1987 would gf 1 

dngffifsS 
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Southern California, according to ny, with $72 billion in assets and 
an executive close to Hibernia. banks in four states. The company 
Los Angeles-based Security Pa- also main tains a large international 
rificNational Bank, Security Pacif- merchant hank and extensive 
ic Corp.’s principal subsidiary and Asian operations. 

California^ second-largest bank, Hibernia is one of the state’s old- 
haa assets-of $47 billion and 5% est tumVs. It was founded in 1859 
offices. Although 125 of the offices by Irish businessmen and was Cali- 

.i- •_ .1 r_ * • ■ 1 «- -- - . — r 


j Address 
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| Zip or Postal Code. 


.State or Country. 


government were “Hkely to lead to 


merg er represented a “unique oo- worm a duikhi ana a half poun< 
portuxnty. . . less titan it rfwuld be,” he added 

-British 'Aerospace became- the Both -BAe and Rover are due i 

’ .first British company to beidena- report 1987 earnings tins month. 
tionaBzed under Mrs. Thatcher -Analyse have said that B/ 
when it was sold throu^i pubOc could have swung into a loss la 
offerings in 1981 and 198X The year as a result of a derision by Jl 


fpw fffvrtn • im hegnn in the late 197(k is KX- omces. Altnoueti OI tne omces Dy msn ouanessmen ana was 

The limit on sharrfwlding and pected to return to profit, following 818 J****®™ CalifMma, they forma’s biggest bank at the turn of 

problems withgovernment-in- a £45 5 nrifflonlossm 1986 on sales lend to be smaller than those m the theoentury 

spired Airbus make this company of £3.4 billion. . . *°ath. Thomas Y. Yasudo, a director cm 

a tnIEan and a halfSmS ’ R OV cr which manufacturers . Tbe_purcbase wotJd aDowSeai- Fust Paafic. s & id Hibarna was 
lessthm»itrfSouldbe.”he^^ mas^p^ucS Austin Rr^r carl 5dfcSL°Ifc 

Both BAe and Rover are due to and four-wheel drive Land Rover 2S2KJ2E2J5 iiSL 5 fSPS2StffiSSLE25£ 


pert 1987 earnings tins month. - vehicles, exports about 35 percent 
Analyse have said that BAe,. of ^ts output Land Rovers, m addi- 
old have swung into a loss last' tionto the civilian market, are sold 
ar as a result of a derision by .dies to mffltary customers as general 


consumer business in an area in centra ting on the Pacific Rim. He 
which it has only about 4 percent of said specific investments had not 
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the market. 


yet beat determined. 


government, however, has retained group to charge all the foreign ex- purpose transports. 
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Returns on USS 100 invested 


Rorento 

Salomon Brothers 
World Bond Index 
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During that particular : month, however, the dollar" 
value of holauigs in our investment comparer, Rpr^ito, 
actual l y increased bv 5-9% . And, as the graph shews, 
performance over the longer term is better still. | ' 
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sharebolders.axe not (jahJe.to income tax on the . 
accumulated revenues. 

. So if you're looking to balance your portfolio with 
a low-risk investment mid, still maintain first class 


during this difficult period is low-nsk inteingrionaj . 
bpnd.lpygSrigSBL- : 

- • • ‘ ■ ■ •••••. • ■* ■ 

Low risk doesn’t have to mean low return^- J?. 

In the three years to 31st December 1987, investments 
in Rorento have achieved a 33-5% average ^TO^ /, ._ 
growth rate.* V -. 

■Put another way, an investment of X7S$ 10,000 oh 
31st December 1984 would have grown to US$ 24*870. 

-V T» HUT* TV .1./^,,, — - 


: In facLoverthe same period, the American Lig>er 
- Anal ytical Services company ranked Rorento. with 
over USS 2 billion under management, IstSutoftb e 
5 largest overseas globa l bondiunds.t . - 

• Please remember, however, that past pefformmice 
does not necessarily indicate future performance., ’ 

HtW Rorento can work for you- j “ ■ 

Broadly speaking, a bolding in Rorento offers you an. 
jnvestrwmtina portfolio ofmainly government- ; . ; 

guaranteed inf^narin pal bonds and other interest- ■ 
bearing mste^aments, concentratii^particujarlyon 

hard currency bonds.. ■ 

Bonds have always been a comparativdly low-nsk 
investment and Rorento further limits that risk by. ' 
means of a^)bal spread. ■ - ' ^ p 

Roreato’sManagers then improveon prdinaiy - 
. bond interest perfonnance by carefully exploiting 
Internationa! developments m interest rates^atad - _ 
currency^ fluctuations, makingsure that^ th^coverany 
currency exposare wheneveran undue risk is " 
perceived. . • ■■ - 

. Income generated % Rorento is not distributed, 
butmstead^reinyese(£ As a result, tbe^ Rorento share 


performance, you’d be hard pressed to find a more • 

- suitable investment vehicle than Rorento. 

AvaOabfe flnougb Robeco Geneva Account 
Roxento is available dtroueh the Robeco Geneva 
Account Set up by the Robeco Group, Europe’s 
largest investment house, this account also oners 
confidential arid easy access to the Group's three other 
investment companies. ' 

There's Robeco (blue-chip stocks and shares), 
Rolinco (growth-oriented stocks), or Rodamco 
^commercial property). » 

The mmimnm Robeco Geneva Account 
investment Is just US$5,000 (or equivalent). And, with 
access to all four Robeco Group investment companies 
both easy mud inexpensive, youTJ have the flexibility to 
take advantage of a wide range of investment 
opportunities whenever they arise. 

Send us a completed coupon today, and we'll send 
you all the detap you'll ntied to invest in Rorento or 


* Robeco Group figures to 31.12.87. 

tipper Overseas Global Bond Fund Table to 31.12.87. 


r I lb: The Manager, Robeco Group, 

* ‘ PO Bok 973, 30OO AZ Rotterdam, Holland. 

\ - Fm interested in your Robeco Geneva AccouiiL 
| - Please tell me more. . 

. j MrMrs/Miss (Please delete where appropriate j 
;! NameXSumame and initios) 


How did your 
portfolio perform in 
the October crash? 


I .. Postcode 

II 
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firari bond Interest. . '. -j-v/iv 

Whk^ tswhv.m a number of countries, Rorento 



Over the years we have 
observed that the 
extremely rich are 
as vulnerable as the 
rest of us to the 
tremors that occas- 
ionally shake the 
financial world. 

Rather than suc- 
cumb to panic, 
however, they turn 
to us for help in 
safeguarding their assets. 

For nearly two centuries 
Grindlays Bank and Capel- 
Cure Myers, the well- j 
known London stockbrok- j 
ers, have specialised in the ; ] 
care and protection of pri- !| 
vate assets. jl 

Because the very rich jj 
are not the only people " 
whose assets need protec- 
tion, Grindlays Capel-Cure 
decided to create an invest- 
ment service within reach 1 
of most investors. 

The result is a new kind 
of international fund, 
designed for the risk-averse 
investor with a wide choice 
of diversified portfolios. 

To invest in the Fund, . | 
you choose your invest- j 
ment strategy: low-risk, 
balanced or growth. Each 
strategy option has a 




ART APPRECIATION. 
BUT WILL IT APPRECIATE! 


people who “think” in US 
Dollars or hard 

European Curren- 
cies or Sterling. 
Each, in turn, has a 
different interna- 
tional mix of 

investments * 

to cater for if* 

your cur- 
xnoN. renev ore- (■ 

>RHCIATE? ^ P ft FORE> 

fere nee. « is 

This eliminates the Gl 

_ _ \\INVE5 

the most difficult 

problem faced by in- 
vestors - how to construct 
the right asset mix and 
how to vary it when 
necessary 

No other Mana g ement 
1 Group has such a com- 
f prehensive range of com- 
plete portfolios to choose 
from. 

A further attraction is 
that the Fund is advised 


IT MAY LAST 
FOREVER. BUT 
IS IT A 
GOOD 

INVESTMENT*, 


description of what has taken 
place in their portfolio. 
Administration is efficient 
and simple, and the costs are 
remarkably modest 

The minimum investment 
is US$15,000, SwFr20,000 or 
£10, 000. But such is the 
appeal of our concept 
that several clients 
have entrusted us with 
BUT a j more than $500,000. 

If To find out more 
about these unique 
portfolios, and details of 
bow well they performed 
over the October crash, post 
the coupon to Alun Evans or 


i 1 

| TO: Alun Evans, Grindlays Cape!- J 
j Cure International Management j 
| Co. Ltd., PO Box 15? IHA, j 


by Capel-Cure Myers. One I st .Julian's coun, 
of the best known firms in Gliern «y, channel islands. 

the City of London, they j Please send me information and a 


ANTIQUE: 
DONT FORK 


of the best known Firms in 
the City of London, they 
currently look after 
over US$2.5 billion of pri- 
vate and institutional 
funds. 

The Fund is based in 
Luxembourg and managed 
from Guernsey. Investors 
receive a monthly review 


prospectus for the Grindlays 
Capel-Cure International Fund. 


Address 
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URRENCY MARKETS 


Dollar Ends Narrowly Mixed in N.Y. 


Rciacn 

NEW YORK — The dollar 
closed narrowly mixed Tuesday in 
Liiin trading, little moved by a larg- 
CT-than-expected drop in U.S. lead- 
ing, indicators (or January and sup- 
portive remarks by the U.S. 
Treasury. secretary. 

“The market is really suffering 
from a considerable malaise." said 
Peter Rogers of Bank Leu Ltd., 
characterizing the lack of activity. 

Dealers said they do not expect 
activity to pick up much before the 
release of U.S. trade statistics for 
January. 

“Were back to square one." Mr. 
Rogers said, “the obsession with 
the trade numbers on March 17." 

The dollar closed at 1.6868 Deut- 
sche marks, down from 1.6875 at 
Monday's close, but rose against 
the yen. closing at 128.375, agai ns t 
128.250. 

The U.S. currency rose to 1.3925 
Swiss francs Tram 1 J910. but fell to 
r.7075 French francs from 5.7145. 

The dollar was weaker against 
the British pound, which clewed at 
SI. 7760. against SI. 7735 on Mon- 
day. 

The negative impact of a report 
of a 0.6 percent drop in the U.S. 
Index of Leading Indicators in Jan- 
uary was largely offset by an up- 
ward revision for December. The 
Commerce Department said that 
the index of economic indicators 
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rose 0.3 percent in December in- 
stead of falling 021 percent as origi- 
nally reported. 

The report eased fears that the 
U.S. economy would fall into a 
recession. The December revision 
eliminated a sequence of three 
monthly declines in the indicators, 
which often is taken as a signal of 
an impending recession. The index 
posted declines in October and No- 
vember. 

“It was a wash," said Carol CaL 
lanan of Credit Lyonnais, referring 
to the impact of the report. “Had 
December not been revised, there 
might have been more of a reac- 
tion.” 

A forecast by the Treasury secre- 
tary, James A. Baker 3d, of a sub- 
stantial improvement in the U.S. 
trade balance this year failed to 
give the dollar a lift, dealers said. 

“With domestic demand abroad 
likely to remain considerably stron- 
ger than in the United States," Mr. 
Baker told the Senate Appropria- 


tions Committee, “the real trade 
balance should continue to im- 
prove:" 

In London, the dollar also ended 
mixed in dull trading. 

The dollar dosed there at 1 .6865 
DM, down from 1.6880 DM at 
Mondays dose, and at 128.35 yen, 
up mar ginall y from 128.30. 

The U.S. currency dosed at 
1.392S Swiss francs, up from 
1.3920, and at 5.7085 French 
francs, down from 5.7185. It fell 
against the British pound, which 
ended at SI. 7775. against $1.7740 
Monday. 

Traders said the pound benefited 
from a general lade of interest in 
die dollar and a delayed response 
to a report Monday of a record 
£905 million (SI. 6 billion) deficit in 
Britain's current account for Janu- 


“W 


lers said the markeL appar- 
ently did not have second thoughts 
about an explanation by the British 
Treasury. Treasury officials 
warned Monday that the trade fig- 
ures might be distorted because of 
new customs procedures. 

Earlier in Europe, the dollar was 
fixed in Frankfurt at 1.6895 DM, 
up from 1.6884 on Monday, and in 
Paris at 5.7193 French francs, up 
from 5.7160. 

The dollar dosed in Zurich at 
1.3930 Swiss francs, up from 
1J905. 


Shearson Sees Gold Trading 
At $420 for Most of 1988 

Reuters 

LONDON — A leading brokerage, Shearson Lehman Brothers, 
said Tuesday that the price of gold probably would trade at about 
$420 an ounce for most of 1988 but should rally at year-end. - 

The price of gold, which recently fait 10-month lows, finned 
Tuesday in New York after a rebound there Monday. Futures for 
April delivery settled at $43140 an ounce, up from $431.90 Monday. 

In an annual review of the industry, Shearson said there was a 
possibility of a “short-lived downward spike to $380, but this, if it 
conies about, will be fleeting." 

Its main forecasts were based on a slowdown in economic growth 
and no immediate rise in inflation. Sustained growth and rising 
inflation could see gold soar to a peak of $525, it said, while a 
deflationary recession would decrease the price to a low of $380. 

The price of gold would be buoyed by demand from Japanese 
investors and for jewelry in Asia, it said. 

•The center of gravity of the gold market is moving inexorably 
eastward, with gold jewelry becoming increasingly important in 
Japan and surging interest in Taiwan, following the release of import 
restrictions," the review said. 

It said that healthy demand from Japanese investors, resulting in 
part from a change in tax laws beginning in April 1988, should erode 
a surplus in the world market 

The review forecast that jewelry demand in the non-Commumst 
world rise slightly this year to 815 metric tons (896-5 short tons), 
from 800 tons in 1987, buoyed by the increased demand from Asia. 

Mine supply was projected at 1,449 tons in 1988, up from 1,362 
last year, with the most spectacular increases in North American and 
Australia. 

Ever-increasing investment in Latin America will push the conti- 
nent's output of gold past 200 tons in 1988 for the first time, the 
review said. Only seven years ago, production was below 100 tons. 

South African output continues to decline and is expected to fall 
to 595 tons in 1988, from 607 last year and 640 in 1986, it said. 


Ignoring Warnings , Japan Insurers Speculate in Currencies 


Return 


TOKYO — Many Japanese life insurance 
companies are playing the foreign exchange 
market aggressively despite Finance Minis- 
try warnings to investors not to speculate in 
c-irrondes, according to industry sources. 

Foreign-exchange dealers said the increase 
in speculative trading was certain to make 
the market even more volatile. 

That is bad news for the major industrial- 
ized democrades. which have been trying 
over the past year to clamp down on specula- 
tive trading and stabilize currencies. 

Until recently, life insurers limited curren- 
cy trading to selling dollars forward as a 
hedge against exchange losses on their for- 
eign bond holdings, said market analysts. 

But five of the biggest 15 players in the 
Tokyo currency market are now life insur- 
ance companies, one industry source said. 
When they enter the market, tne dollar often 
jumps, dealers said. 

Insurers have been anxious to avoid publi- 
cizing their foreign exchange activity be- 
cause the authorities publicly warned inves- 
tors against speculative dealing last year. 

But with markets as volatile as they are. 
life insurance companies said they had little 
choice but to step up their currency trading. 

"The fact is that the foreign e\change 


market is moving and we should move with 
it," the foreign exchange manager of a major 
life insurance company said. “We want to 
become more of a specialist, dealing in spot 
and swaps as well as hedge transactions.” 

He said that his company recently hired 10 
currency traders for its newly created foreign 


be more involved in the spot market," be 
said. 

Both managers declined to be identified. 

Japan's 24 life insurers posted total losses 
of 224 trillion yea ($17.47 billion) in the year 
to March 31. 1987, on their foreign tend 
portfolios. This was mainly caused by the 


About five oi the biggest 15 players in the Tokyo 
currency market are said to be life-insurance 
companies. And when they enter the market, the 
dollar often jumps, dealers say. 


exchange division in response to exchange 
rate pressures. 

“Before that, each investment department 
conducted foreign exchange activities sepa- 
rately, and we found that inefficient." the 
manager said. 

Another large life insurer doubled its deal- 
ing staff and tripled its daily spot volume 
over the last year in response to the dollar* s 
fall, a foreign exchange manager working 
there said. 

“More and more we are realizing that in 
order to achieve effective hedging, we should 


dollar’s fall against the yen, the Japan Life 
Insurance Association said. The yen has ris- 
en more than 80 percent against the dollar 
since 1985, although it is currently relatively 
stable at about 130 to the dollar. 

“Our main purpose" in increasing involve- 
ment in currency trading “is to achieve for- 
eign-exchange profits, not for speculation 
itself but to offset our bond losses," the 
second foreign exchange manager said. 

Many life insurers have begun to look at 
foreign exchange as a profit focus apart from 


Spain-where the party’s never over. 
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Music, people, colour, fun, wine, fireworks.- these are the main ingredients 
of a “fiesta" in Spain. And you’ll find them all even in the smallest of our villages. 

So don’t be surprised to learn that there are more than 3000 “fiestas” a year. 

Can you imagine what it's like to work for a whole year on beautiful 
sculptures made from wood and papier-mfichd, just to bum them in one day? 
You can't. Well, you should see it for yourself at the “Fallas” in Valencia. 

Or can you picture yourself at a “Fiesta on the move”, with horses, 
carriages. Sherry and flamenco? You Just have to be in Seville during the 
“Feria de Abril". These are just a few examples. 

Come. to Spain whenever you like. Whatever the season, one thing’s sure: 
therell be a “fiesta” starting. 

When it's over, don't worry. The next one is about to start. 
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Copying 


By John Burgess 

Washingm Post St* net 

WASHINGTON — The Na- 
tional Bureau of Standards, after a 
five-month study, on Tuesday la- 
beled as ineffective and often 
harmful to sound quality an elec- 
tronic system that the recording 
industry wants used in a new gener- 
ation of tape recorders to block 
home copying. 

“We feel the system 
achieve the staled purpo: 

I.%Lr V ■ IMn AM | 


nv that introduces them before the 
issue is settled to its sstttsfacuon. 

The issue arose when companies 
in Japan and Western Europe 
movecTto put digital audio rape 
□layers on the consumer market 
These machines apply to rape uas- 
settes the same digital technolog} 
that produces the crisp, distortion- 
free sound of the compact disk. 
Manufacturers and consumer 


company's recent purchase 
Sony Corp. . . . 


i uviuw — ■■ * — r — uidf). 

ufacturer wanted to protect from 
copying would be treated to drieig 
in places a narrow band of ftsqoeQ. 
cies at around 3840 hertz, a zone 
that lies between the highest g 
and B on an 88-key piano. A 



free sound ot tnc and ti on an N*-Key piano, a 

s to block Manufacturers and consumer ^ c ^jp j n t j, e recorder wouidfiL* 
l groups praised the new sound, but ten for this “notching." If Hdetjo^ 
nc uxi uie fcysiHU does not - to the recording industry. DA t was ^ it for J 5 seconds or more, 1 j ns " 
rhieve the staled purpose." Dr. a pirate's dream, a machine tor ^ wou i<j shut off the rceorrfjwr 
>hn Lyons, director ot the NBS >. making “perfect clones and cheat- fusion 25 seconds, 
rational Engineering Laboratory, j ag artists and companies or mil- . Rur( ._. : 

dd at a news conference. “For ^of dollars. of revenue.^ ^ JSl 
me selections. - With nmtecUOQ ot !MCf 


The National B™ of 

some listeners, for some selections, ■ With protection of “intellectual dard& ^S* 8 * »*■ 
there is a discernible difference." property* becoming a rising trade put lh f 

eS£ 1 «o°“ 

Ie ^ereairdb£ industry pf ofwsed can be bypassed foiHy 
Ae° RworSng Industry Associa- that protection be accomplished peo^e ^ JK485SS 7 

lion of America said it Would con- with a spraa! spoiler cfop devei- atwul worahof ; 

tinue the fight and sue any compa- oped by CBS Records before the compo t 


European Officials Back 
Airbus-McDonnell Link 

They Seek an Agreement by Midyear 


hedging, said Richard Koo. senior economist 
at Nomura Research Institute. 

While currency trading activity has in- 
creased substantially for many life insurers, 
none label it speculative. They say trading is 
still essentially hedge-oriented. 

“As a hedge to our bond portfolio, we will 
sell dollars forward and sometimes buy them 
back if we think the spot rate is likely to rise, 
but only as a supplement -to our hedging 
operation," said Hiroshi Mu rakami, director 
of Dai-Ichi Mutual Life Insurance Co. 

“We have become nervous about exchange 
risk, especially with the end of this fiscal year 
drawing near, and have increased our hedge 
ratio," Mr. Murakami said. 

On March 31, the end of the Japanese 
fiscal year. life insurance companies will 
have to revalue their foreign bond and stock 
holdings if the yen has moved 15 percent 
against its level of 145.85 yen a year earlier. 

Exchange division managers at life insur- 
ance companies polled said they would con- 
tinue to lobby the more conservative senior 
decision-makers within their firms to empha- 
size foreign exchange trading. 

“In the old days, being conservative meant 
doing nothing," one foreign exchange man- 
ager said. “Now we realize that we are going 
to have to move if we want to make money." 


Confuted by Our Staff Frunt Dtspairim 

PARIS —Officials from Britain, 
France. West Germany and Spain 
on Tuesday directed Europe’s Air- 
bus Industrie to try to reach an 
agreement on industrial and com- 
mercial cooperation with McDon- 
nell Douglas Corp. by midyear. 

The decision emerged at the end 
of a oneway meeting of transport 
ministers and chief executives of 
the industrial partners in the Euro- 
pean commercial aircraft group. 

Aviation industry observers said 
it was the latest display of Europe's 
eagerness to penetrate' the lucrative 
U£. market while trying to reduce 
trade friction over American claims 
of unfair competition by Airbus. 

Trade negotiators from the Unit- 
ed Stales, the European Communi- 
ty’s executive Commission and the. 
four Airbus partner countries are 
to meet in Konstanz. West Germa- 
ny, on March 18 to discuss U.S. 
claims that the Europeans unfairly 
subsidize the consortium. 

France's transport minister, Jac- 
ques Douffiagues. told reporters 
lifter the ministers’ meeting that 
Airbus's mandate is “unlimited." 
although the negotiations would 
tend to focus more on planned air- 
craft than on existing programs. 

A cooperation accord with Mc- 
Donnell Douglas coaid take Lhe 


form of a joint venture or co-pro- 
duction scheme, he said. 

Mr. Douffiagues suggested that 
areas of useful cooperation be- 
tween Airbus and McDonnell 
Douglas could include small short- 
range jets with between 100-150 
seats as well as large aircraft with 
350 seats or more. “There is no 
upper limit," the minister said. 

Both Airbus and McDonnell 
Douglas face strong competition 
from Boring Co„ which dominates 
the world airliner markeL 

Mr. Douffiagues said the Euro- 
pean governments and Airbus 
wanted an accord that would allow 
Airbus and McDonnell Douglas 
^arh to maintain their product 
lines.. 

The industrial partners of the 
Airbus consortium — France’s 
Aerospatiale. British Aerospace 
PLC. Messerschmitt-Bolkow- 
Blohm GmbH of West Germany 
andSpain’s Construed ones Aeron- 
auticas SA — have had contacts 
with McDonnell Douglas for al- 
most two years now. 

Previous talks on possible coop- 
eration collapsed in 1986. 

The two disagreed over whether 
Airbus should build its A-330 and 
A-340 airliners in competition with 
McDonnell Douglas’s updated 
MD-1 1 aircrafL (AP, Reuters) 
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GMWMDwp 
Its fiero Sports 
Model This Year 

ftt'Miru 

DETROIT — General Mo- 
tors Coip. said Tuesday its 
Pontiac division would drop 
the mid-engine Fiero sports 
carat the end of the 1988 mod- 
el year. 

In a statement, the company- 
said sales of the plastic-bodied 
automobile had fallen sharply 
since the car was introduced in 
1983. 

Figures show that in 1984. 
the first full sales year. Pontiac 
sold about 101.000 Fieros. In 
1987. sales dropped to 47,000 
and in the 1988 model year, 
which began in October 1^87. 
only 9.6J JO Fieros have been . 
sold. 

GM said it would indefi- 
nitely shut the plant in Ponti- 
ac, Michigan, where the cars 
are produced. The move wiD' 
result in the layoff or 1.109 
workers, the company said 

There are already an addi- 
tional 1.241 workers on indefi- 
nite layoff at the planL J. Mi- 
chael Losh. general manager 
of the Pontiac division, said 
the decision to drop ilte car 
was based on an assessment of 
the market for two-seater 
sports cars. 

He said the market was too 
crowded and there was no 
chance that sales would grow. 
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MACY: Theatrical Retailer Makes a Bid for Federated |i; 


(Continued from firat finance page) 

developer that has been pursuing 
Federated for weeks, into a frenzy 
of activity to devise a counter- 
move. The new offer appears to 
comfortably top Campeau’s cur- 
rent $6 billion proposal, under 
which shareholders would receive 
$68 a share in cash. 

If its bid is successful. Macy 
would capture at least one of die 
prizes it has sought in recent years: 
a presence in southern California, 
particularly in the affluent sections 
where the Bullock's and Bullock 
Wflshjre department stores are sit- 
uated. 

Macy is known for malting theat- 
rics an acceptable and even neces- 
sary pan of retailing. The man 
most credited for turning Macy's 
into 3 shopper's theater is its chair- 
man and chief executive, Edward S. 
Finkelstein, who has spent his en- 
tire working life at the company. 

Mr. Finkdstriru 62, made his 
mark as head of Macy’s California 
division in the late 1960s by rein- 
vigorating the sagging operations 
at the chain’s large downtown San 
Francisco store. 

His first step was to transform 
the store’s dingy basement house- 
wares department into a culinary 
showcase dubbed the Cellar. 

Mr. Finkelstein, who was willing 
to lavish money on store interiors 
and spend aggressively cm promo- 
tions, boosted the San Francisco 
store into first place in that city’s 
retail hierarchy. It attracted a wide 
audience among upscale, fashion- 
conscious shippers. 

In 1974, Mr. Finkelstein brought 
his game plan to the East Coast as 
president of Macy's New York di- 
vision. Again, his strategy worked. 
Macy’s was transformed from a 
ed chain into an exciting retailer 
that was quickly copied by its ri- 
vals, particularly Bloomingdale’s. 

One example of his marketing 
flair was a decision to install a 
replica of the famous New York 


saloon and restaurant PJ. Clarke’s 
in Macy’s flagship store, an 1 I- 
story emporium on 34th Street at 
Herald. Square. 

“Macy's has one of the finest 
management teams in all of retail- 
ing." said Mr. Greenslein of Bear. 
Steams said. “They would be a real 
asset to Federated operations." 

Mr. Finkelstein also has won 
praise on Wall Street for diming 
Macy out of much of the debt it 
took on- when it converted to pri- 
vate ownership in a $3.7 billion 
leveraged buyout 

Since going private in July 1986, 
Macy has reduced its debt to $2.75 

A merged 
company would 
'end up being the 
most powerful 
department store 
entity in the 
United States/ 

Monroe Greens tern. 
Analyst at Boar, Stearns 

billion froth $3.2 billion. It posted a 
pretax profit of $59.6 million in 
1987, far better than its own projec- 
tions of a pretax loss of 542.7 mil- 
lion. r 

Macy’s return to profitability, 
rise in sales and reduction of debt 
all were accomplished without sig- 
nificant layoffs. More than 400 
Macy’s managers, in fact, partici- 
pate in its ownership. 

Many analysts and arbitragers 
were stunned by Macy’s sudden 
appearance in the takeover contest 
for Federated. 

After weeks of hostile moves and 

counter-moves. Federated and 
Campeau had said Friday in a joint 
statement that they were negotiat- 
ing. Wall Street assumed that Cam- 
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peau's tenacious chairman. Robert . 

Campeau, had finally made such a 
strong offer that Federated’s board #- 
c*f directors had to cooperate. .Jr 
Campeau. which in 1986 ac?4F 
quired Allied Stores Corp. for $3 J ^ 
billion, owns Jordan Marsh. Ann f-1. ■ 
Taylor and Stem's among oiher^J: 
stores. It apparently was most in- jb 
lerested in Federated’s I. Magnin V-2. 
and Bloominsd ale’s stores. ? 

Mr. Campeau was so eager to 
take over Federated that he agreed ^ , 
last week to sell Allied’s prized 
Brooks Brothers chain to Marks A if' 
Spencer PLC of Britain for $770 ^ 
million. 

But among other retailers, the’-, 
feeling was that Federated would '3- 
go to great lengths to avoid o iake--a 
over by Campeau. MondayVyj 
events proved the point. 

A spokeswoman for Ci 

assailed Macy’s bid. She not 

the cash part of the offer — $5.2 ? 
billion for 80 percent of Federal- : 
etTs common shares — was sub-,^ 
stantially less than Campeau’s of- 1 ; 
ter of just over $6 billion. * 

She added that it is difficult to';: ; 
value the equity. 

“We are disappointed," she said.' 1 
“We don’t believe that deal is as - 
good as ours." 

The prospect of a bidding war ’ ' ! 
cheered investors, who continued Jj 
the run-up in Federated shares that 
began when Campeau launched a 
tender offer for the company’s 
shares on Jan. 25. Federated’s - 
share price rose SI. 125 Tuesday to- 1 
dose at $67,625 on the New York^ 

Stock Exchange, with more tban^ 

1.6 million shares changing hands.'-* 

On Monday. Federated stock-; 
had advanced ’$2 a share: 

Other parties, notably a 
tiura of Dillard's Departm — , 

Stores and the developers. Jaulg 
man Co. and Melvin Simon &As*j. 

. soriates, reportedly also have rift 
pressed interest in buji 
Federated. 

Analysts said that whoever 
ceeds in buying Federated is |r 
to sell Federated's 
store divisions. 

Jr OPPffliniHY TQ fff SIBWtI 
OVERSEAS DEPOSIT BASE 

WoB experienced Uj. barter tf** 3 
European bonk interested to VS* 
and/or expand foreign p* rw,, !r 
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10te4lto 

41 

41ft 

100b 73ft 

73ft 

73ft 


BV 5 ’ 

T V ’ 
10V 7V ’ 
4on 2in 1 
71 4ft 
7SV 14V 1 
70 an 1 
IB 4V ' 

t « n 19- ■ 

24V ian ’ 
22» 57b ' 

Tfa 2V ' 
3ft V ' 
lBft 5V ' 
9ft 5ft ' 

10 «u ' 
31 ia ' 

7V IV ' 


1J0B13J) 7 B1 

JO 1A IS 223 

13 T7 

I 40 11 11 II 


7 ft * 
10 9ft 
24V 2«n 
9V fft 
19V 191* 
4V Ft 
7V 7ft 
2JV 23V 


JQdl A 24 
J3 3* 11 
JO SB 
JO *2210 


14 13V 

5v sn 
ft ft 
7ft 7ft 
9V* 9 
7ft Mb 
1BV 1SV 
IV IV 


10 + ft 
24ft + ft 
9* + V 
191* 

4V— ft 
7ft 

23 V— V 
2SV 

14 + Vb 

5V + ft 
ft- ft 
7ft + ft 
9ft + ft 
Mb— n 
in + ft 

IV— ft 


ft 

n 

ft 

14ft 

14ft 

14ft 

Uft 

14ft 

14ft 

4V 

4ft 

4V 

n« : 

us : 

H9 

24 

25ft 

23ft 

7ft 

7V 

7ft 

1ft 

IV 

IV 

5V 

5ft 

5ft 

ft 

n 

ft 

Bft 

an 

8ft 

I7V 

12ft 

12V 

3ft 

3V 

3ft 

5M 

5M 

5ft 

14ft 

13ft 

13ft 

4V 

4V 

4V 

35V 

V 


35V 

V 

2 

2 

2 

sn 

5ft 

5ft 

14ft 

14V 

14V 

2ft 

2V 

2V 

17ft 

17ft 

17ft 

in 

in 

in 

9ft 

9V 

9V 

3ft 

3V> 

3K 

Uft 

UV 

UV 

J3ft 

53ft 

53ft 

9ft 

9V 

9ft 

7ft 

7ft 

7ft 


4ft 1 XrxCuwl 


88 2ft 1ft 2ft + ft 


71* ft YemkCo 


4V 1ft 23 mar 


1 IV IK 1ft — 


T2V + V 
BV— ft 
lift— ft 
4V + V 

W*-ft 
7ft— ft 

■n 


Mb FFPh ■ 1ZD 
■ 5 FPA 


23V Fobintf JO 21 10 
13ft FoKUn X1S 1V7 ■ 


UVb FoKUn 2.15 117 
4ft Fldofo 

4V FlfflPn.. JMe.XI- 
Mt FtAust . 21MM7 

4* F^Sf' LU * ,U 


pC lU • •’••M.. 


OV FStFd 
2V FFBtjtn 
3 FDMc 
6V FWymB 
7ft FStCTD 
0V Flschp 


36 17 4 
JIM SJ 25 


30V FItcGE 1*0 55 9 


3V F Ionian _ 5 

17ft FloRe* JO 15 11 
14 Fluke uct AO » 
14V Foodrm 7 

«5ft FordCn o &.OM 
TV Fonlwra ■ . 

3V Forriwm 
13Vb Form. 

3V Frdran 
7V Forum US 123 
Bft Frnkln JQa 3J 
97b FrdHIy .... 

9 FreaEi „ 


3* 12ft un ian + ft 

5 4V -SV tV 
■ 7 2flft 27V 38ft + ft 

103. ion uv iav— ft 

5 SV SV Ml 

14 SV SV JV 
96 7ft TV 7ft 

^ a §t sr* 

as nv uv Uft — V 

249 4ft 4 .4—1* 

..no 7V 0 + ft 
2sa uv u ui*— ft 
n ft m ft 

21 14V 14 ]4V + ft 

-1 27 . 27 t 27 — ft 

m 4V 4vi 4V— v 

32 24V 24V 24V + Vb 
130 14ft 15V 15V— ft 
2 2JV 23V 2» + ft 
joozns m m — <sv 
29 Xft 2ft 2ft— ft 
43 3V 3V 3V 
780 UV IBM 18ft + ft 

15 4ft «V 4ft 
43 11 19ft 11 
10 11 11 ,11 


7V Frtadm IJOoflOJ 10 


2BV FrttChs 34b J 42 


3V FruHL 
2» FutVIt 


11 

JO 44 M 


7 sn an 8ft 
1M 12V im 12V — w 
2S ft ft *V— ft 
SB ZV 2ft 2V + ft 
31 34V 32V 32V-ffli 
1U1 W ft SV— ft 
164 ft ft 2ft— V 


91* 4ft GR1 


ion 2v or i 
20V lTAQWUln • 
*V 2V GUihco 
20V 14 GoIxCbl U0 
21ft tVGotaC 
2774 13V Com JO 
ISV *n Gal m3 . 

34b IV Gem do 
M b in GnAuto 
5 2 - GECMY ■ 

4V TV GECbfTM 
-3V 1ft GnEmp 
Un 5 GnAUo- 
5n IV Ganlsco . 

14ft 7K GenvOs J*. 
17V 8 . Gao Res 
13ft IM.GeoRspfl.00 
42V 24ft GlontF M 
24 V 13V GitfYlo 
37V 2Jn GlotfltS JO 
36K 18V ominr • 1 JO 
8 4ft GIObNR 
Tft V GkIHd 


44* 4V +■ Vb 

18V t 18V + ft 
sv sn 
17 17ft— ft 

Uft Uft— ft 

20ft 20n + ft 

7V Bft— ft 

ZV zv + n 


a 

2ft 2ft— ft 
.IV IV 

sv sv 
31b 3ft— ft 
11V lift. 4- ft 
13 13ft. + ft 

lflft 10ft 

un uv + ft 

25 S!*+1* 

5 J + ft 
V V- lb 
20 20 
38ft 38ft 
476 Jft + ft 

15ft 15ft— ft 

jOfm I OJL 

lift lift + ft 
9V 9V - 
5H* 59ft + V* 


in - 

DRSPflJO 
"IF J*.- 

nrio 


23V 1674 GorRw 

sn* 3*V GuldL? 


5 

37. 12* 
3 13ft 
3 10ft 
W V 
339 U 
41 32ft 
W 25V 

8 *» 

1 20 


10V 4V GrotVjm- 
Ift ft GrahMc 
24V 7V GmdAu 
UV 4ft Granas 
ISV Tl Gronaun . . 
13V 79b GrTchi 
77 43 GrtLfcC M. 


53 V 
44 TSft 

iS ift 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 1st March 1988 


Net asset ratio euctoMomi are swelled by tbe Ponds listed wnti tke exceelln ef same quotes based an Issue price. 

Tbe marginal symbol s Imflcnte freaueocy et quot aW ons sepplled:Cdl -tfalhr; (wl -weekly; (b)-M-maetbJy; Irl-regu larty; (D-Irreabtarlv. 


RoafiagfiatelVofes 


Wi'jr 


Dollars 


^MentnafJuM 






tm 




frCT 





Japanese Yen 


Hammr/UmL CoweaNext BM Ajkri 

Cal 97 Yen . SV IHHWJSWOJS 

msrar xm 2 ’»«$$%% 


Pounds Sterling 


usuer/Mat 
Cr Fonder 94 1 
Cr Raider 94 r 
CrNonondK 


Cowan Ned BU Aakd 
• 474 ims menus 


Been (Ecul 
lratand97(Ec 


4JH 1M4»»1»M 
4V ISV 99*5 9US 


Ireland 97 (Ecu) 
IMV« 

Pbcdtp U5HKI97 


4V 154*99*5 99*5 
4*49 2M< 99V 99JB 
Tft 2M49tM9MI 
TV 3083 »J2 lflilin 
7ft 21-03 »5B 9751 


Sou rce „• Creefif Suistt-FM B«$m AM. 
London 




L, 1 . 1 . 






DM *».» 
DM 115.15 


Other Funds 


BUOOLTl 
J 17J7 
FF I0e8d06 
s 185J0 



AS- Australian Dollerv BF-BelWum Francs; CS- CanotJkjn Dollars; DM- Deutsche Mark; ECU - EaroMW Ckfwey Unit; FF - Fre nen Francs; FL ; DutfliFlprln; L^lkdtanUrq: LF- 
Luxembourp Francs: p^ence; iF-Swtas Francs; Y-Y«o;0- asked ;+ - OHer Prices; a - DW cnanBe.NA- noJ Avaiicoie; n.C- N ai cunmunwitedio- News S - suspended; S/S- Stock 
SaSSr^S-DiJwlmil/^ik-Rls;-® Offer Price tad. 3ft prelim, diorae;* -Ports stock «wdwvge;++ • Amslerdom stock nege; m • mlequotea earlier 

Be sure that your find is listed in this space daily. Telex Matthew GRSNE at 613595F for farther mfetmafion. 
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PEANUTS 


SIR. UJHS' DO I ALWAYS 
HAVE TO PLAY RI6HT FIELD?, 


IT 5 TRAPlTI OH AL..TH6 WORST 
PLAYER AUWftf PLAfcRteKT FIELD. 
AMP YOU'RE OUR WORST PLJWER.. 



BLONDIE 

j 

HOW/S JR I JUST MADE I I LET ME SEE IF M 
THE T/ A NEW BATCH Sh-j ITS REACV f 


THE \l K t 

chiu? ALL* 




ACROS S 
1 A ray 

5 Torquato . 

Italian poet 
10 Stout 

13 Comedian 
King 

14 Bone: Comb, 
form 

15 Above, m Bonn 

16 March 17 
greeting 

19 Finial 

20 Newsy bits 

21 Rims' 

22 One who jeers 

24 Full of: Suffix 

25 Either of two 
N.T. books 

26 Left 

31 Medicinal herb 

34 Homophone 
for mcule 

35 Nesl-egg 
initials 

36 Moderate 

40 Compass 
reading 

41 A Lauder 

42 Ait 

43 Pennon 

45 “Road to 

1947 film 

47 One. to Angus 

48 Oriental 
52 Removed 
55 Minister's 

home 

*•:- Neu.- York 


57 Ruby or 18 Secondhand 

Sandra transaction 

58 Where many a 23 Like some 

halfback lands coffee or tea 

61 Equally 24 Colorful fish 

62 ". .laborare 26 Postpone 

es i ■■ 27 Major trailer 

63 “When I was 28 Sobrinos' km 

29 Of an epoch 

64 King pre- 30 Miami's 

cursors, at county 

times 31 i 0 wa city 

65 Kitchen 32 Fuzz 

implement 33 Baltic 

66 Risque waterway 

34 Speck 

DOWN 37 Crude shelter 

, , . 38 “Love and 

1 Lessened Squalor" girl 

2 Abscond for 39 p u bhc 

love's sake disturbance 

3 Nocturnal 44 Loam or loess 

mammal 45 Breakfast item 

4 Enero is first 46 Conversation 

in this period f,Her 

5 Walk 4g nous 

unsteadily 49 c a[0 was one 

6 Jacob s eighth so Take it easy 

son 51 Indigent 

7 Arrest S2 Rhyme 

8 Religious schs. scheme 

9 Tic-tac-toe trio 53 P | ace for a d j p 

10“ ..and carry 54- boy!" 

suck 55 Mindanao 

1 1 Smooth native 

consonant 58 On f he horizon 

12 Units of work 59 Soft shoe, for 

15 Below short 

17 T rav's kin 60 Pops 

Tunes, edited &v Eugene Maleskn. 



But you wear Y thank you, n 

YOUR GLOVE / SIR.. I 
WEIL.MARCIE / APPRECIATED 
^\ ^PL1M 


ITS READY JffUs 


BOOKS 


ill 





BEETLE BAILEY 


64 King pre- 
cursors. at 
times 

65 Kitchen 
implement 

66 Risque 


1 Lessened 

2 Abscond for 
love's sake 

3 Nocturnal 
mammal 

4 Enero is first 
in this period 

5 Walk 
unsteadily 

6 Jacob's eighth 
son 

7 Arrest 

8 Religious schs. 

9 Tic-tac-toe trio 

10". ..and carry 

suck" 

1 1 Smooth 
consonant 

12 Units of work 

15 Below 

17 Trav's kin 



BLOOD AND WATER AND OTHER 
TALES 

By Patrick McGrath. 192 pages. $15.95. 
Poseidon Press, 1230 Avenue of the Ameri- 
cas, New York, N.Y. 10020. 

Reviewed by Michiko Kakutani 

C ONSIDER these scenarios: A prim Vic- 
torian maiden travels to Bombay to many 
her fiance, who is in the Indian Clvfl Service, 
only to discover that her beloved is suffering 
from a horrible affliction known as “The Black 
Hand of the Raj” — a hand has literally 

sprouted from the top of his head and eventu- 
ally strangles him- A demented English gentle- 
man, whose wife is suffering from a bizarre 
sexual malady, takes offense when her doctor 
declares his intention to write about her in a 
medical journal and abruptly murders the 
medical man while he is takmg a bath. An 
elderly art critic goes out for an evening walk 
with his dog and meets with three miniature 
psy chia trists — Freud, Otto Rank and Ernest 
Jones — who proceed to drive him crazy. 

Clearly there’s nothing mundane about tins 
first volume of stories by the English- born 
writer Patrick McGrath. Severed hands, dead 


ANDY CAPP 


DENNIS THE MENACE 




w/f 


*1 THINK MV SMILE IS SETTING STUCK." 


d)u TO that scrambled word game 

BjJ Vv!°l« by Henri Arnold and Bob Lea 


Unscramble ihese four Jumbles, 
one letter to each square. 10 form 
four ordinary words. 


THIRM 


WIHSS 


REFIHE 


GAYMIB 


\.VVfv 

[//a * « 



HOW TO FfNP 
OUT (F YOUR 
WATCH IS 
SAINING. 


Now arrange me circled letters to 
form ine surprise answer, as sug- 
gested by me above cartoon. 


Print answer here: 


Yesterday's 


(Answers lomonDW) 

Jumbles: ELUDE OUAKE STUPID IMPOSE 
Answer, Whoi the nartogeman said he was— 

AT HER "DISPOSAL" 


WEATHER 


Alwrvr 

Amslerdom 

Alheni 

Barcelona 

Belgrade 

Berlin 

Brussels 

Button* * I 

Canennavra 

Cojla Del Sol 

Dunlin 

EfllnDuren 

Florence 

Frankfurt 

Geneva 

Helsinki 


HIGH 

LOV/ 


ASIA 

HIGH 

LOW 


C 

e 

C 

F 



C 

F 

C 

F 


Ii 

ol 


4J 

sl 

Bangkok 

It 

97 

36 

TO 

lr 

3 

J' 

i 

?4 


BCntna 

7 

36 

2 

27 

If 

14 

J' 

!■) 

H' 

;r 

Hann Kong 

14 

57 

14 

57 

r 


55 

C 

j: 

ir 

Manila 

20 

56 

23 

T 

Cl 

1 

2c 

0 

3- 


New Dein, 

75 

7* 

15 

V> 

lr 

i 

3J 

c 

3? 


Seoul 

7 

45 

fl 

37 

O 

l 

34 

0 

3? 

W 

Snanqhai 

e 

43 

J 

3 s 

O 

J 

3’ 

1 

J4 

Sw 

Slngaaore 

I? 

»0 

:s 

77 

Cl 

1 

34 

1 

10 


Taiae, 

a 

68 

19 

64 

0 

16 

el 

w 

1 a 

Cl 

Tokyo 

s 

46 

5 

41 

r 

6 

43 

► 

34 

a 







6 

S 

43 

41 

a 

0 

3: 

r 

lr 

Cl 

AFRICA 






1 

A 

J6 

1 

27 

SA 

Alqiers 

17 

54 

5 

41 

r 


l M v.i 
r r® jw 


Las Palmas 

16 

6! 

11 

J7 

Lisbon 

13 

51 

6 

43 

London 

S 

41 

0 

27 

Madrid 

M 

5? 

• t 

20 

Milan 

II 

47 

1 

JO 

Moscow 

I 

3i 

s 

; 1 

Munich 

0 

32 

• 7 

78 


Cane Town 

Cciaoianca 

Harare 

Logo* 

NairaBi 

Turns 


73 73 10 M fr 

10 m i: 54 ci 

73 73 17 eJ lr 

13 ®! 3*> 44 0 

26 -V 13 55 lr 

15 J® 5 41 r 


Nice 

Oslo 

parts 

Prague 

Ravklsvlk 

Rome 

Stockholm 

Srrasoauro 

Venice 

Vienna 

Warsaw 

Zortcfi 


■ in • 
i 1 J cl 

• o rt v.v 

i n 

d r n 

0 " Cl 

- 1 3a 

• I M sw 


LATIN AMERICA 

Buenos Aires 38 S3 30 #8 lr 

Caracas — — — — na 

Lima 75 U7 30 48 cl 

MeucoCitv 27 si ii S? ac 

RiO de Joneirg — — — — ng 

NORTH AMERICA 


MIDDLE EAST 

Ankara • i 30 • 3 27 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 

OCEANIA 


27 3 t 14 57 

— — — - no 

12 54 9 4* f 

1J 5’ 8 «■ i 

16 M I! !l 0 


Ancturaue 4 

All unto IB 

Boston 3 

Chicoqo S 

Denver IS 

Detroit l 

Honolulu 2r 

Houston ?5 

Los Anodes 1® 

Miami 24 

Minneapolis S 

Montreal S 

Nassau 77 

New York 4 

San Francisco 16 

Seattle u 

Toronto 4 

WDStlinoton 7 

o-overcasi. pc-pam. 


4 37 0 32 

19 04 ] 37 

3 37 -5 73 

5 4t C 32 

It 41 2 » 

I JO -5 73 
77 81 20 t8 
?5 77 17 63 

IT «o it 52 

24 75 15 » 

S 41 3 IS 

S 23 • 13 « 

77 St 19 M 

4 3? -4 25 
16 41 U 52 
14 5? 6 4] 

4 35 - 11 17 

7 45 -3 77 
IIt cloudy; r-rt 


Auckland _ _ _ — no Toronto j 35 - ii 17 oc 

Fvdaev 3 1 68 73 72 lr WOStlinoton 7 45 -3 77 pc 

ct-cioudr: to-loaov- ir-tair: n-fati. a-overcast. pc-porii, cloudy; r-roin; 
sti-shower^: sw-snow. si-sior mv 

WEDNESDAY'S FORECAST - CHANNEL: ChOPPc FRANKFURT: Sflowers. 
Temp. 2 --2 136 — 781 LONDON: Claud* Temp * — 0 I-U-J7). MADRID: 
Fotr.Temn 13-1155 — 34i NEW YORK. Pot tl» cloudy Temp. S — 0 141 — 371. 
PARIS: Porfi» cloud*. Temp. 6 — I (43—30) ROME. Fair. Temp M — 5 
(57 — 411 TEL AVIV: Nol available. ZURICH. Showers. Terno-t — 3 ( J9— 281- 
BANGKOK: Fooor Temp 34— 37 (93 -81 1. MONO KONO: FOBW Temp. 
14-13 (41 — SSI MANILA: Fan Temp J3 — 34 (91-251. SEOUL: Cloudy. 
Temp 7 — 0 ( 45 — 331 SINGAPORE: Foir Temp 33 - 35 l4t— T7i TOKYO: 
Rainy Trmn.8 — i 146 — 411, 


( AREVOU 1 
DOING -< 
ANYTHING? 


f I MET NOUR LATEST ] 
v *-ylNTHEA\ARKET J 
T— I THINK WE 
3 a A NEED TD TALK-/ J 


/V tEBBE 
. LATER, 

► OVER -< 

DINNER . 


WHEN MV LAE> DOES 
_ NOTHING HE UKES , 
>- TO GIVE IT HIS 
PERSONAL ATTENTION 


WIZARD of ID 

MAM 

. vtaiMorm 
* mumm 





\m \ 

viorm vo&MTMYe) 
etfpiA A 


IffSgPTZ 7 
tt/NA&our 
NT<5H£N 



REX MORGAN 

HAS /MRS- BALLARD 
_ ARRIVED, JUNE*? J 


YES.' SHE'S IN you 
OFFICE/ HERE'S HI 


FF1CE/ HERE'S HER 
/WED1CAL CHART/ IS 
J^OYOU WANT / | 


JJ.VUKUM MS 

■=/H V*DlOMt 


.I'LL TAKE IT— BUT SHE'S HERE TO SEC 
ME ABOUT HER DAUGHTER UNDAf I M 
DONT THINK I SAW LINDA AS A 

r PATIENT, DID I*? r - |i » 

J* A pt / V HUSBAND 

IS A ) \ JOHN / a 


and menacing pygmies proliferate m Blood 
and Water.” The backdrops tend to be fairly 
standard-issue yuRi** sets: ancient Southern 
plantations, isolated manor houses, places 
where ghosts like to luik; and everywhere spiri- 
tual and physical decay presides. In “Ambrwe 
Syme,” Lancashire schoolboys are drawn to “a 
damp pocket of the moors known as Black- 
burn s Bog, the sinis ter setting of terrible 
crime, and in “Mannilion.” a photographer 
ventures imp the T Ditiaaiia bayoiis, where she 
becomes obsessed with a crumbling mansion 
that’s “feral with the smell of nesting rodents 
and rotting plaster." Other settings oaay ap- 
pear more pleasant — bucolic, even — but for 
McGrath, they, loo, conceal dreadful secrets. 
In The Arnold Crombeck Story,” a mass 
murderer known as the “death gardener” 
buries his victims in bis Wimbledon flower 
beds, and in The Lost Explorer,” a young girl 
who bears a certain resemblance to Lewis Car- 
roll's Alice hides the body of a dead man in her 
parents' rhododendron Boshes. 

In terms of their sensibility and their bravu- 
ra style, however, McGrath's tales perhaps 
most insistently recall the horror films of Brian 
DePalma. Not only do they share those mov- 


Sohitkw to Previous Puzzle 


UGL 3 LL QQQG QC 3 QBE 
DBEE QQHC] □ [LID CO 
□BED □□□□ QC 3 EGE 
EEQBQaaEDDB EEC 
EDB DBQE 
□□□□□□□□EBQEaDD 
EBD □dDE QCDGQ 
□BEE □□□EC DEED 
ECDBQ □□□□ QEE 
□BEBQQQaQBQEaEC 
E3QDH CCD 
□ca □naECBaECEQ 
ecbbq aanc coco 
DEEDQ □□□□ QDEE 3 
BBQQE □□□□ QQEB 


mix up narrative conventions m an ejqjrc^ 
istic, post-modern slew, but they also sfaan 
cimHar preoccupation with sex and gqflt, f 
lence and death. 

A Roman Catholic preoccupation with 
and guilt hangs heavily over these storied 
in many of them sex — or even th oug h t s ofa 
— lead to illness, dismemberment or daft 

This young writer possesses a natural ski 
i rl ljn g gift and an ability to invest his n® 
lives with a disturbing psychological subte 
Combined with his gothic imagination * 
dark, splenetic humor, the result is fiction tf 
can be as powerful as it is strange. 

Michiko Kakutani is on the staff of The #. 
York Times. 


BEST SELLERS 

The Ne* Tori, Tib* 

•n,,sli>i is based nn rcpi^ri.' from mmc than ^DOOhon^stn 
ihimighnui the U ruled Si Jit— - W ceL» ra In are nor nrn^j] 
consccuthr. 

ncnoN 

m w, 

Week W*tL n ] 

1 THE BONFIRE OF THE VANITIES, by 

Tom Wolfe ■■■■■ ■ ■ - i 

2 PRESUMED INNOCE>T. hy Scon 

Turow - - — J 

3 KALEIDOSCOPE hv Danielle Sled . _ « 

A THE TOMMY KNOCKERS, hy Stephen 

V 2i)hP: Odv»e\ Tlfitvc. h\ Arthur C Garkc i 

6 LIGHTS INri. b\ Dean R. Km-ntz .. q • 

7 WINTERS* TALES, hv Jonathan Wimcn 4 

r PATRIOT GAMES, bs Turn Clancv .... u 
<J WINTER. b\ Len Ocighion |j 

10 THE TENANTS OF TIME. b> Thomas r 

Ranagaa 7 ' 

1 1 MORTAL FEAR, hv Robin Cook . 10 1 

12 BELOVED, hv Toni Moritooti 12 

|i MONGOOSE" R. I. P..hv William F Buck- - 

les Jr II 

!4 THE SHELL SEEKERS. b> Rovamundc 

Pilcher - 15 - 

15 LEAVING HOME, by Ciamson Keillor 

NONFICTION 

1 TRUMP: The An of ihe Deal, hv Donald 

J T rump with Tons Sehwam . — .. t 1 

2 THE RISE AND FALL OF THE GREAT 

POWERS, by Paul Kennedy 0 

3 THE PRIZE PULITZER, by Rotamtc Pu- 
litzer - - _ 2* 

4 LOVE. MEDICINE Sl MIRACLES, by 

Bemic S. Sicfid - 4i 

5 THE CAT WHO CAME FOR CHRIST- 
MAS. bv Cleveland Amnrv 5) 

h THRTVtNG ON CHAOS, bv Tom Peters 3 | 
7 THE CLOSING OF THE AMERICAN 

MIND, bv Allan Bloom H ] 

R DETOUR. by Chcrvl Crane <viih Cliff Jahr X a 

•J CHAOS. Bv James’Oleiek 12" „ 

10 KEEPING SECRETS, hv Suzaimc Sorncn 10 ■ 
I! TIME FLIES, bv Bill Cosbv 13 7 

12 THE GREAT DEPRESSION OF l<M0.h> 

Ravi Bain - 6 ‘ 

1 3 SPYCATCHER. hv Peter Wnphi wiih Paul 

Grrcnenisv . 7 ’ 

14 OSCAR WILDE bv Richard Ellmonn 15 . - 

15 THE SECRET OF INNER STRENGTH, 

hv Chuck Nrirrii. with Joe Hvamv 


ADVIOl HOW-TO AND MISCKI JANKOL'S 

ELIZABETH TAKES OFF. bv Elizabeth 

Taylor - ■ — 1 

THE S-WEEK CHOLESTEROL CURE 

by Robert E Kowalski 2 

THE FRUfiAI. GOURMIT COOKS 

AMERICAN, bv Jeff Smith 5 
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Aegon 
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ANP-CBS Oeit'l Index : 23541 
PrevHHII : 212-49 
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Com me risen* index ; 1404M 
Prevtou* : imu® 
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Shell 
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Std Chart 3k 
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127 125 

62 67 
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423 422 

221 25M 
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10 17/44T0 15/64 
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907 m. 

017 SIB 

155 154 
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333 330 

234 229 

249 248 

477 479 

204 266 

165 164 

39 9/32 391k 

467 452 
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Leslaur 
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1726 1726 
2949 2945 
1803 1775 
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1765 1750 

182 104 

55 JH 57 
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892 90S 

2205 2213 
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267 256 

5505 N.Q. 
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By Alan Truscott 

T HERE is no normal way 
that a tennis tyro can hope 
to play with, say, Steffi Graf, 
or a golfing novice with Jack 
Nicklausi But something of the 
kind can happen in bridge. 

The annual Pro-Am event of 
the Greater New York Bridge 
Association attracts many 
tournament newcomers, with 
fewer than 20 master points 
each, who are randomly paired 
with an equal number of ex- 
perts, all of life master rank. A 
few lucky novices find them- 
selves paired with players who 
have won world titles. 

The diagramed deal from 
the 1985 Pro-Am event illus- 


BHF 6J6 670 

Boral 3J2 3-66 

Bougainville 105 2.95 

Coles Mver 6 jS0 m2 

Comalco 270 265 

CRA 566 250 

C5R, X46 372 

Dun loo 465 3.95 

Elders IXL 242 238 

f ICI Australia 453 452 

Mooetlan HO 3 

MIM 151 l^s 

Nat Aust Bank 465 450 

News Corp 1165 1U0 

N Broken Hill 2J8 236 

Pcookton 235 225 

Old Coal Trust 1.17 I.13 

Santos 290 360 

Thomas Nation 4.15 195 

Western Mining 445 432 

Westoac Banking 5.14 5 

WOodslde 160 155 

All arainorles Index : 12738* 

Previous ; 12S cn 


BRIDGE 


t rates the technical gap be- 
tween the novices and tne ex- 
perts. The South cards were at 
every table held hy the novices, 
and all of them Failed in three 
no-trump after a diamond 
lead, ducked in dummy and 
won by East with the jack. 

None of the South players 
thought of dropping the dia- 
mond ten under the jack, a 
play that their expert partners 
would have made routinely. 
This makes it possible to fi- 
nesse the nine subsequently, 
and make four diamond tricks 
rather than two. South can rea- 
sonably assume that West has 
the queen in view of the open- 
ing lead. 

A careful declarer can there- 


fore make nine tricks; Fount 
mends, three spades with (I 
hdp of a finesse, one heart a 
one club. 
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Nrlibcr side was vulnerable 11 
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33D0 3220 Saodoz 
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4575 4510 
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Surveillance 

Swissair 

SBC 
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Swiss Voncsbank 
Union Bank 
Winterthur 
Zurich Ins 
SBC Index ; 58248 
Previous : MUM 


CAC Index : 39459 
Previous : 3*851 


1 Composite Stock index : 1544 
Previous : 1518 
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British Gas 
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BP 
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818 015 
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462 460 
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397 392 
222 220 
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329 354 
171 169 
135 133 
498 498 
249 249 
245 247-j 
260 268 
496 494 


I Madrid | 

Banco Central 1145 1145 

Banco Santander 1165 11&S 

Bmtosla 5 lisp. 1199 

CEPSA 4T7 473 

Drooodas 452 418 

E*pl. Rio Tlnto 446 447 

Hldrartec ESP. 89.50 88.75 

iberguero 129Z5 12650 

Telefonica 1756017275 

General index : 29763 
Prevtoos : 25112 


Feb.* 

Banco do Brasil 173 NA 

Bradesco 2050 21 

Brahma 110 11)60 

Paranaoanema 37 43 

Petrobras IU 1BT 

Varto 13 15JS1 

BavesM Index: 21596 
Previous : 2S5H 


Cable wireless 353 346 

Codburv Sdiw 771 Jft9 
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Commercial U 336 329 


Current Stack Index : 485141 
Previous : 484023 
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2334023240 
3423240 
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HQ.: not ouoted: HA: not 
■MHabto; xd: txOvktend. 


Bb East Asia 
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Green Island 
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HK China Gas 
HK Electric 
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Kowloon Motor 
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SHK Props 
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Wte-ld Inti 

Hang Seng Index ; 
Previous : 241848 
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6.40 6J5 
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4.70 4425 
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0.91 0.92 
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316 314 

295 294 

9<* 10* 
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109k 10353 

247 254 

itPk m 

8»1 879 

157 155 

323 018 

1031/64 lm* 

469 462 

899 889 

302 296 
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Haw Par 
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Store Land 
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5 Steam ship 
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UOB _ 

United Overseas 
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945 940 

7 JO 745 
244 244 

N. Q. — 
4J2 4.18 

O. 94 195 

iS SS 

3J4 126 

340 340 
444 446 
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10.40 1040 
US 5J0 
7.45 740 
142 1J1 
3.10 3.10 
4.TO 440 
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Strath Times Ind. : 19048 
previous : 8804* 
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Min current index : 1042 
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Legal and Gen 2! 2Z 

Uavds Bant 285 275 

Lanrha 230 253 

Lucas . 635 632 

Marks 8, Sp I77W 179 
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Metal Bon 192 193 

Midland Bank 403 m 
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P and 0 SSI 547 
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Bon nraln 

Bouvaues 

BSN-GD 

Carrefaur 

Ceres 

CG.E. 

Chargours 

CluO MM 
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SPORTS 


Europe’s Quarterfinals: The Knives Are Out 


tosruui . 

up sarrauvr lv : -. ~. ,v: t- _ 3 yn 

^^£:^turope s 

ftaus Cashf j.. 

©ill baJJgS bii *' Intrrtiiiihunl llrriihl Tribune 

as> ef tkrai sc» -j" . LONDON — Like or loathe iL the real 

jad is iiiscsv. cl.,.- _ ; “ >v rorld of sport now resumes in Europe, where 
ais youflg arm-' - 7- "j here are no prizes for finishing second, nev- 
Sg gift arid a? c '.’ c - r_:.. ir mind lasL 

, iiiih a disturb"" . . ;r Unlike Calgary, we can be fairly sure bit- 
tbsned -iith j,.V £r winds will blow and winner-take-afl eih- 
ipteoeuc husr.". ■.■“•• cs prevail when the European dub touma- 
ik A*t powerful".'.' "-v'ueni quarterfinals begin on Wednesday. 

• ‘ “The Vulture." Real Madrid's Emilio Bu- 

Uaiko tLakua* ... jagueiio lakes over from The Eagle (En- 
; Tumi Rand’s bespectacled ski jumper. Eddie Ed- 

rtirdsl. The mood darkens into vengeance 
iai might scar iwo of the night's major 

1 Champions* Cup games. 

RF^T wti iTN It will surface in Wesi Germany, where 
1 • '-Ci-tHs Bayern Munich again meets Real Madrid. 

• ^ which it beat by 4-1 a year ago amid bone- 

fiu ;rushing hostility, li could also mar the con- 

est in Romania, where Steaua Bucharest 
rw " ‘entertains’' the Glasgow Rangers, whose 

■eputation does nothing for glasnmt east of 
1 : ' ihe Iron Oirtain. 

.. Revenge, the most deadly of emotions. 
HT * '<■ : • iddom adds spectacle 10 sporting events. It 

g’ sf Vr - . teightens Fear and caution, and those nega- 

Jn '' ‘ ive vibes threaten what should be showpiece 

» —1 ;occer in Munich. 

1^ -• * ’• -We completely lost our way there last 

> 1 sis-. : /ear.” concedes Michel. Real Madrid's dom- 

i'v— 1 ' ■ ' • nant midfield player. “Juanito stupidly got 

;ent off, and the rest of us made crucial 
,7 s riy .* . nisiakes that earned our 4-1 defeat." 

u*,- \,v' * Michel’s memory serves him well. Real's 

r • • jbyers, and those of Bayern Munich, should 

TL n . * h! • -emember that Juanito — intermittently in- 

V* ‘ ' yiraior and venomous dwarf — was caught 

i.‘% ! , . " itamping on the face of a fallen opponent 

svirr md was subsequeutiy banned from Europe- 

-• in tournaments until 1992; he will never play 

for Real Madrid again. 

P '■I'M- He was stupid and spiteful, but not alone. 

. fix Spaniards forgot their Latin skills to 

Hi ■'> • luck Germans who in a physical battle know 

■ • ■ • . - no master. 

■jx- Bayern had one fighter expelled, while 

? V V-. : * ' Real self-destructed with two. This time, 

■ Real lakes a more gifted, positive team to 

;a\ " Munich. It has already eliminated Napoli 

«a’Vs---. 1: . ■ and Porto, two of Europe's finest, with Mi- 

7} .* • chel ouiscoring even Buirnguefto and Hugo 

Mi « h .. Sanchez. 


Provided the Spanish champion Micks to preparation that he says “robbed the players The old charmer. He seeks to lull Bucha- 
its “total football. '* it will surely avenge, of physical strength and stamina.” rest when his own club breaks all records Tor 

rather than revenge last spring. ' He’!! wish he’d kept his mouth shut, numbers of men sen toff, and the Romanians 

“An awful draw" groaned°Bayem*s new Heynckes should know that Lattek in his themselves can lend to share his kick-and- 
irainer. Jupp Heynckes. “It couldn't be shoes would be biting his lip. plotting the be-kicked mentality. 

containment and the frustration of Buua- Glasgow, it's true, is a depleted force. 

n rkU TTt m urc gueno, Sanchez & Co- and seeing wheiher the Terry Butcher, the imposing center- hack, has 

RUB Tl LUjrii I jS needle, as before, might provoke kamikaze a broken leg. and Ally McColm, often the 

; 7- reactions. lone Ranger in attack away from home, has 

wor*. Real are easily ihe be* .earn ,n U,e ABdUlKkislherc , 0haum H o „ dta . H e W a tnee-eanilase opera',™. 

Such confidence! Such aulhorily! reamly quil Ihe ulcerating role of manager 
Heynckes. once an opporrunisuc goal-scor- JC Wahei- 

er. fears even joumahsu, _ _ i n ^ s ? a P er „^. n ‘: r : : - aened im ku- .7» h<* elieihie for ,hk ronori 





He struggles to assert himsdf as replace- 
ment for the wilier Udo Lattek. whom 
Hevnckes chooses to criticize for arduous 


;,.n “A . ... 

*;S:. *.{•.:> 

ru r. fs-v 

>1 if- .-. 

ifinvi s-. 
I'iNT/K* : 
ATm-.'»" 

, :S riy .* . 

R'RTst r- 
fL-T* h! • 

IN i • i 


J/..& 

mm. 

• • .. 



Hi ftl«j • 

'jw vft;. 
Jli.tr.!/ 1 .' 1 

CAT. M* 

iif •- *. ■ 7 : 

!A*. 

f€5’Vi---. r: . 
hi i : ■' . 
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frit if M • 

■Ml K ‘ ■ ■ 
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rus, 4:^ . 
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.'i >. :*• y-n 


under the Bild newspaper banner. Brow ?- Ian , Ferguwn and Mark Walters - 

Wednesday’s most pungent animus will signed loo late to be eligible for this round, 
lurk over the dark city of BucharesL There . ' «* Souness stretches credihilijv bydairn- 
Steaua, a dour European champion Iwo sea- ! n c- deadpan, that he won t detail a purlieu- 
sons ago, lies in wail for Glasgow, which has ™ P la y er to rTurl ‘ G{ 7 ir S' “I do not 
mugged two Eastern European clubs out of n ave personnel to do that, 
the Champions* Cup compeii lion. If he won't pay special attention to the 

Rangers hacked Dynamo Kiev's match- “Romanian Maradona." the rest or ihe 
winner out of the game and. to boot, conned world certainly would. Left free. Hagi can 
the Soviet team by secretly narrowing it destroy any team with his mtuiijve thrusts up 
pitch by nine meters (29 Teet) before the ‘ he lefi and his incorrigible habit of bending 
return game in Glasgow free-kicks the way Un Geller would like to 

There are no half measures with Rangei hw us think he an bend spoons. * 

player-manager Graeme Souness. He is a Hagi is dark and daring— -not that strong 
midfielder of vast cunning and extremes of physically, but beyond containment. He may 
artistry and viciousness. need to become 3 rngh-hurdler on Wednes- 

day 

To Romanians, he is a scorpion under the ' . kn,w.n.,.i p~-. ., 

y^^dl^.o do hi S “a Carios Zarale ducked under a left from Daniel Zaragoza in the eariy going of Monday night’s title fight. 
Bucharest opponent with his elbow. saving soldier. Souness may feign no special ^ ^ ^ 

SSTiSn hiSRepom IVcIsoii. Zrtr£oz 3 Win WBC Crowns 

the final ning. Souness must kfiow Steaua 0111 ofjialy suggest that Juventus would set 7 ^5 

wilt tv- Mrfvand waiiinr U P a Fwl assembly line in Romania tn ex- _. . . „ , , . , 

win De reaay ana amng. change for him, that Panathinaikos offer free . but look a mandatory eight-count Pmtor. but resumed his career two 

Or perhaps he believes the score has been shipping to whom? in the Black Sea. INGLEWOOD. California — after being decked by a solid left years ago. Zaragoza. 29. was the 

settled. “Wnen Liverpool went over there for ,- p .k. u„ v< »rc /a 4,;^u : c Azuma Nelson of Ghana won the hoc* in the 10th. He steadied and top contender for the title, while 

the return." Souness recalls. “A policeman at 2, ;!Tif 0 Wk aZ. « n ri« vacant World Boxing Council su- won the final two rounds. Zarate was ranked No. 2. 

the airport made a gesture that suggested my 50 °! c r. Ti y 5 J J i ue . ?■ k/. . 1 per-fcatherwdght title with a 12- Judges Rudy Ortega and Terry In the ninth. Zarate was hurt b\ 


'S?K Nelson, Zaragoza W'in WBC Crowns 

know Steaua 0111 of Italy suggest that Juventus would set / q 


Thx- AnituaieJ Prns but look a mandatory eight-couni Pintor. but resumed his career two 

INGLEWOOD. California — after being decked by a solid left years ago. Zaragoza. 29. was the 
aima Nelson of Ghana won the hook in the 10th. He steadied and iop contender for the title, while 


the airport made a gesture that suggested my Itlt.lt^hJc wT r per-feaUierwaght title with a 12- Judges Rudy Ortega and Terrv In the ninth. Zarate was hurt bs 

eye was going to be poked out. During the iJJiiSr* exaggerateo roun d split decision over Azabache Smith scored the bout 115-113. body punches and combinations to 

game I was kicked all over the place." Unfor- a utue Uiiaer ,lcen5C ’ Martinez of Mexico here Monday Nelson, while Marty Sammon saw the head, and was wobbly at the 


Zarate was ranked No. 2. 

In the ninth. Zarate was hurt bv 



Martinez of Mexico here Monday Nelson, while Marty Sammon saw the head, and was wobbly at the 
night. ii l ]4-J 13 for Martinez. end of the round. Zaragoza coniin- 


b#7 ; .A-.-,:v.7 r .,7 


Georgi Hagi 

Dark, daring — and beyond containment. 


giving, this great sport. Gianni Agnelli, the Juvenilis paymaster, is night. it 114-]] 3 for Martinez. end of tbe round. Zaragoza contin- 

Nothing n not brave. Souness will build indeed humiliated at his beloved efub’s awful On the same card. Daniel Zara- Nelson. 28. who relinquished his ued his all-out attack in the 10th. 

his team around himself on Wednesday, team and casts envious eyes on Hagi. Bul as goza dashed the comeback hopes WBC featherweight crown to go for and referee Vince Delgado stepped 

build particularly on a five-man midfidd he Agndli says, “Everyone wants to get Hagi. I Carlos Zarate by stoppinghis Mex- the super-featherweight title, im- in at 2:54. 

hopes will prove’ impenetrable. think the Greek at ^Panathinaikos will gel ican compatriot in the 10th round proved to 27-1. Martinez fell to 46- Zaragoza improved his record to 


hopes will pro' 
“We will ha- 


lve impenetrable. 


Zaragoza improved his record to 


have our backs to the wall." says him if anybody can.” for the vacant WBC super-bantam- 4-2. Tbe title was vacated when Jubo 33-4. Zarate fell to 59-4. 

Souness. “Steaua are the best side I have seen Hagi himself doesn’t expect to be released wtight championship. Cesar Chavez moved up in weight- Zarate had been 12-1 in his 

anywhere this season. I’m impressed by for years. He must be praying he’s still sound Nelson started slowly, but won Zarate. 36 and a former WBC comeback. His only loss came to 
Hagi. and particularly La cams on the right in limb when the time conies. most of the middle rounds. In the bantamweight champion, retired in Jeff Feneeh in a championship 

of midfield.'’ a* am ihe sbtfd ihe Stni* n***. [ater going, be became stronger — 1979 after losing his crown to Lupe bout last year. Feneeh has moved 

up to the featherweight division. 

* leaving the super-bantamweight li- 

1 Willis Reed Takes Helm of NBA ’s Struggling Nets m Park Keeps Title on KO 

j v OO O South Korean Park Chona-pal 

Compiled fy Oar Staff Ft. mi Dnpai> hc\ chise that has gone 75-143 smee the “I think it’s good to bring him in kept his World Boxing Association 
EAST RUTHERFORD. New start of the 1985-86 season. now and throw him into the fire." super-middleweight crown Tues- 

1^0^.. u/aiic ...k A The imnc nf Reed's contract said Rnrl Williams. New Jersey’s dav with a fifth-round knockout of 


of midfield.' 


Zarate had been 12-1 in his 
comeback. His only loss came to 
Jeff Feneeh in a championship 




IARD 


Basketball 

National Basketball Association Standings 


EASTERN CONFERENCE 
AlhMlIC Division 

W L PCI. GB 

Boston 3* P -090 — 

PtuhjJripftla 23 31 ,«18 1SV» 

New York 22 32 M 17 16 

MteMnoian 22 32 .407 1# 

New .terser 12 42 222 2A 

central Division 

Detroit 35 IB AO - 

Ailanto IS 20 *36 3 

Chicooo 31 25 SbA S*» 

Milwaukee 2V 24 547 0 


41 iBarkler Hi. Assists: Oilcaoo 31 (Vincent 
13). PtiUaUelaMa 25 I Owens 91. 

Dearer 35 H 25 15— *5 

Dallas 25 33 31 38—123 


Hockey 

NHL Standings 


Willis Reed Takes Helm of NBA ’s Struggling Nets 


Compiled br Oar Staff Fr,mi Dupai , hex 

EAST RUTHERFORD. New 
Jersey — Willis Reed, who inspired 


chise that has gone 75-143 smee the 
start of the 1985-86 season. 


“I think it’s good to bring him in 
now- and throw him into the fire." 


The terms of Reed's contract said Buck Williams. New Jersey’s 


WALES CONFERENCE 
Patrick Division 


bounds: Denver 42 ( Lever 8). Dallas 74 (Tor- NY Raneert 
ptev 21). Assists: Denver 24 (AdarttsS). Danas New Jersey 
31 i Aou lire 9). Pittsburgh 

Utah M 31 21 27-115 

Sacramento M 29 w 29— lto Montreal 


IV. — 

Indiana 

29 25 


CteMland 

28 29 


WEST 

EBM CQNFERENC 

;e 

MMHwtf otvttbm 

Dallas 

Dmm 

W L 

38 17 

33 21 

— . . 

Houston 

32 21 


Uton 

28 26 

S*T hr- 
i -he €-■ 

Son Antonia 

21 31 

Sacramento 

16 3* 


Pacific Division 

i j! 

- la. Lokers 

45 9 

fh*Vi-JC'. 

Portland 

34 21 

Seattle 

29 27 


Pnoenlx 

17 37 

E-4rr.vc.: 

Golden Slate 

14 39 

■5«t irti-J 

• la. CMoaers 

12 40 

MONDAY'S L AMES 


.491 9 nwntpS4(Tbon>e 101. Assists: Utah 33 (Stock- 

ton 19), Sacramento 22 (K Smith, Theus 5). 
E wasblnatofl 28 22 31 29—110 

Coidta State 22 St I* 33— IW 

Fct. GB_ M.MalonoJl-1* U-U 33. Cattedae 58 6-7 16: 


Jl* 99J 
404 15*5 


J33 — 
A1B 11*5 


-315 28 
.254 30*5 


par;:^'* 

.■ar-ne'-. 

ft !; 


*0! It'- 


Cbkooo 23 31 25 21—101 

PWadetptiia .>? 24 18 25—102 

Borkle* 10-15 5^ 26. Robinson 8-17 4-* 20; 
Jordon 11-22 9-13 35, Grant 10-12 0-3 20. Re- 
beaodt: Chicooo 51 (Oaklev Ml.Phllodelotila 

College Top-20 Polls 

The top 29 teams In The Associated Press 
codeae non (nrst-sHace votes In parentheses. 
IMIM points based on 20-19-18, etc. records 
tt ir oo g h Feb. 28 and last week's rantclnas): 

Record Pis Pvs 


2] (Cotter 7), Golden Slate 23 (Garland 51. 
Cleveland 35 22 29 lk- *4 

Portland 2* 21 33 29—197 

Kersey 13-22 7-9 33. Dresler 9-23 0-1 18; 


(Ca-Ianes 13). Assists: Cleveland 18 (Prlc 
Ehlo 4), Portkma 30 (Porter 8). 


Transition 


BASEBALL 
American Leaoue 

CLEVEI-AND— Signed Tom CandWtl and 
Rich Yctt, oltchers. to ane-vear contracts. 

DETROIT— Stoned Tom Brooken& third 
baseman, tn a one-year extension on his cur- 
rent contract. 

KANSAS CITY — Slaned Kurt Stillwell, 
shortstoa. to a one-year contract. 

SEATTLE— Signed Dave Valle, cniaier, 
and Henrv Cano, outfielder, to one-vear con- 



w 

L 

T 

Pts 

GF 

GA 

Ptillodelptila 

33 

22 

7 

73 

229 

220 

NY I slonden 

30 

24 

9 

69 

245 

215 

Washington 

31 

26 

6 

68 

215 

118 

NY Rangers 

27 

29 

8 

62 

20 

230 

New Jerser 

28 

32 

5 

61 

226 

246 

Pittsburgh 

25 

20 

0 

59 

241 

2S9 


Adams Division 




Montreal 

36 

20 

10 

82 

242 

204 

Boston 

37 

22 

5 

79 

249 

TOO 

Buffalo 

29 

26 

9 

67 

22S 

241 

Hertford 

26 

30 

7 

59 

192 

210 

Quebec 

26 

33 

4 

56 

222 

240 

CAMPBELL CONFERENCE 



Norris Division 




Detroit 

31 

2* 

8 

70 

255 

219 

SI. LOUIS 

29 

30 

-5 

63 

227.. 225. 

Chicago 

26 

31 

7 

S9 

226 

257 

Taranto 

19 

36 

to 

48 

230 

272 

Minnesota 

17 

38 

9 

43 

197 

271 

Smvthe Dtvtslon 




Calgary 

37 

20 

7 

81 

302 

242 

Edmonton 

35 

21 

B 

78 

289 

228 

Winnipeg 

28 

27 

9 

65 

237 

241 

Los Angeles 

25 

37 

5 

55 

251 

295 

Vancouver 

21 

38 

7 

49 

225 

259 

MONDAY’S RESULTS 



St. Louis 




0 

1 

1—2 

N.Y. Rangers 



2 

3 

0-5 


Oarockilc* (17), Sands I ram 2 (221. Kisio 2 
(19); Ronnino (5). Hunter 127). Shots on «oal: 
St. Louis Urn VvMesbrauck) 8-7-14—29; New 
York ton Wamslevi 9-12-9— 30. 

Montreal 2 8 0—2 

Quebec • 1 t-1 

Smtlh (23). waiter (12); Gouiel 136). Shots 
on 900 1 : Montreal ton Gosseilnl 12-7-0—25; 
Quebec (on Horward) 15-13-11— 40. 



the New York Knicks io two Na- were not disclosed. But a source captain. “This way he can evaluate Polly Pesireron of Indonesia. Unit- 
tional Basketball Association titles familiar with the negotiations said who can play and who can’t. He ed Press International reported 


in the 1970s, on Monday was he could cam more lhan SI million can get a feel for ihe players in . 

named head coach or the New Jer- over the next three and a hair. years, game filiations. I think this is the Park sent a strong left to the 
sev Nets, a team plagued bv inju- “I’m looking at this as a 28-game best lime to bring him in." challenger s body, followed with a 

ries. losing records and drug prob- season." said Reed. 45. “We’ll be Roy Hinson, who doubles at cen- lefl L 10 ^ chin and added a hard 

looking to win as many as possible ter and power forward, was asked if n Sh l lo “te body. Pesireron moved 


nes, losing records and drug prob- *”0 tveuu. •» 

lems Tor the past three seasons. looking to win as man 
“I don’t know if this is a troubled Lh 5 n ,^ e .l! ^ rom l ^ cre ' 
franchise." said Reed. “I think they , Reed „^ lh ?- con 
have problems. However. I don’t f 180 ™ U „ ^ • 


from Chonju. South Korea. 

Park sent a strong left to the 
challenger's body, followed with a 
left to the chin and added a hard 


iere." he thought he could learn from 
franchise "said Reed. “I think they , Reed „ said th £! coming in now Rmi. who is cerain to get into 
have problems. However. I don’j also w.U g.ve him a say in the uniform and work with his b.g men. 
see them as problems that can’t be “ ^tfsason train, ngand ,n the ••Sure he can help me. Hmson 
^...1 t " v NBA drafL said. “I have a lot 10 learn about the 


- rv d.*\ mat l said. 1 nave a 101 to learn aooui me 

j> , nmhl , m5 _ hJo Reed replaces Bob MacKinnon, game. If 1 didn’t. I’d be Magic 

But the problems are big. who compiled a 10-20 mark after Johnson or Michael Jordan. And 

-New Jersey is I --4 this season taking over for the fired Dave Wohl even they slill need to learn. Who 
and ued with the Los Angeles Gip- ^ December. Under Wohl. the better to learn from than someone 
pers lorlbc worel record in tne c | u j, won [wo ^ XJS 15 who was among the best centers to 

league. The club has lost -40 man- MacKinnon will return to have ever played the game." 

power games through injuries, and hi s job as assistant general manager. Reed played 10 seasons in the 


one step back and slumped to the 
canvas, the end coming at 2:25 of 
the fifth of a scheduled 1 2-rounder. 

Pesireron was unable 10 stand 
for several minutes after being 
counted out. 

It was the first title defense for 
the 28-year-old champion, who 
won the crown in December. Park 
improved to 46-3-1: Pesireron. 31. 
is 14-4-1 lifetime. 


power games through injuries, and hi s job as assistant general manager. Reed played 10 seasons in the r- 1 

twice in the past three y tap has lost Rea j jj 3( j an ass j s13n[ with NBA and led the Knicks to league 

players due to drug problems. ^ Sacramento Kings since the titles in 1969 and W3. A seven- _ J 

Two years ago. Micheal Ray S ia r [ 0 f [he season. Previously, he lime all-star, he was named head offtilTH/icJiI 1 lu/Nctl 
Richardson was banned from the was head coach with the Knicks coach in 1977 and led New York to rri 0 1 ri 

NBA for violating its drag policy and at Creighton University, and the playoffs. He was fired 14 games IO SUCCPPu tlOTCS 
for a third time, and just last week also an assistant with the Atlanta into the next season after the club . „ _ 


Shanahan Named 


[ NBA for violating its drug policy 
for a third time, and just last week 
forward Orlando Woolridge. 
Reed's cousin, admitted he has a 


Hawks and St. John's University, went 6-8. 

He W3S to return to the NBA head “I’m better prepared this time.” 


drug problem and was suspended coaching ranks for the first time in he said Monday. 


Willis Reed 

. . I've got a little more armor. 


Mtiud s oncjnn-Ar while he undergoes rehabilitation, 
red Tbe Nets obviously hope that 


almost 10 years when the Nets “I’ve got a little more armor and a 


,4s Raider Coach 

Tin- .4 \\-« mir.l /V, 

LOS ANGELES — Mike Shana- 


played at home againsi the Clip- lot more vulnerability. That goes han. the assistant coach credited 


with the territory.” 


*5i *: 
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l. Temote (44 1 

25- I 

1234 

1 

tracts. 

X Purdue (12> 

24- : 

1185 

2 

TORONTO— Signed Cecil Fielder. infletder. 

3. Arizona (3) 

?*- 2 

1'26 

3 

and John Ceruttt, pi letter, to one-vear con- 

4 Oklahoma (J) 

26- 2 

1114 

4 

Irncts. 

ft Nev.-Las Vegas 

Hr 3 

908 

8 

National Leoaae 

~ft North Carolina 

21- 4 

890 

9 

CINCINNATI— Stoned Tracy Jones, out- 

7. Pittsburgh 

20- 4 

802 

6 

fielder. and Bill Landrum and Pat PacHla, 

-• E. Kentucky 

20- 5 

786 

12 

pitchers, to one-vear contracts. 

; -ft Duke 

20- 5 

679 

5 

PITTSBURGH— Signed Brian Fisher and 

XL Michigan 

22- 5 

6d8 

7 

Vicente Parados. Pitchers; signea Bruce Ber- 

41. lowa 

20- 7 

581 

13 

envl. pitcher, to a minor league contract. 

41 Syracuse 

21- 7 

572 

10 

BASKETBALL 

• 11 Genrata Tech 

2V i 

442 

20 

Nation Ol Basketball Association 

. 4A Bradley 

22- 4 

434 

14 

GOLDEN STATE— Activated Jerome 

' li Brigham Young 

23- 3 

425 

11 

wtilleheod. center- forward, from me tnlured 

'ft N. Carolina SI. 

20- 6 

394 

18 

list. Placed Larry Smith, toward, on tbe In- 

17. Wyoming 

22- J 

314 

16 

lured list. 

18. Loyola Marvmouni 

24- 3 

250 

19 

FOOTBALL 

■'9. Vanderbilt 

18- 7 

171 

17 

Canadian football League 

20. Xavier, Ohio 

22- 3 

45 

— 

WINNIPEG— signed James Murphy, wide 


Tbe United press inrenMtkmal Board at receiver, to fwo-vear contract. 


QUARTERFINAL FIRST LEGS. MARCH 2 
(Home Teams Listed First) 
CHAMPIONS' CUP 
Bavam Munich vs. Real Madrid 
aenflco vs. Andertecht 
Bordeaux vs. PSV Eindhoven 
Steaua Bucharest vs. Gtaeeo** Ranners 
CUP WINNERS* CUP 
Atalanta vs. Sporttaq Lisbon 
Marseille vs. Rovanleml 
Mechelen vs. Dynamo Minsk 
Youns Boys Bern vs. Alax Amsterdam 
UEFA CUP 

Levertcousen vs. Barcelona 
EsaoAoi vs. VHfcevice 
Panalhinaliua vs. Bruges 
Verona vs. Werder Bremen 

RETURN LEGS: MARCH 16 
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CALGARY, Alberta — If Dan 
Jansen is correct, the U S. contin- 
gent at the XV Winter Olympic 


" Reed will bring credibility to a fran- pens Tuesday night. with the territory.” [AP, NYT) with tailoring the Denver Bronco 

| offense to fit the talents of John 

□wav. was named head coach of (he 

__ • a* •*-* * Los Angeles Raiders late Monday. 

pic Performance m lor Review 

|~ for four seasons, succeeds Tom 

Flores, who announced his rei ire- 

in speed-skating, a gold in the 500- Steinbrenner as chairman, empha- grind” with any particular sport or mem Jan. 20 after nine years a( ihe 
meter sprint and a bronze in the sized that the panel was not created official, said Mike Harrigan, whose Raider helm. At 35. Shanahan be- 
1,000-meler race. as a result of what was unfolding work in the mid-1970s as executive comes the youngest head coach in 


European Soccer | 

Championship Schedules U.S. Olympic Performance in for Review 
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gent at the XV Winter Olympic Speed skater Eric Flaim won a here. “This has been in the works director of the President’s Comrais- 
Games did just fine. More than 130 silver in the 1 .500- meter race and since last summer, he said. sion on Olympic Sports helped re- 

athletes competed in medal sports, was fourth three times, missing Nevertheless, tbe liming of the ^ onn d,c amateur athletic sy fr- 
aud all of them, Jansen said, tried bronze medals by .34 seconds in tbe announcement was viewed bv le ™- , . 

their hardest. 1,000, by 1.17 seconds in tbe 5,000. many with skepticism and amuse- USOC. Hamgan added: 

>.». . i. « . • ... ii r ai ■_ iA r\r,r\ J • “If ■« U«wl mWamiaH a Inf nf th« rmff 


“That's all the American public and by 5.02 in the 10.000. 


can expect,” be said. 

That may be true, from an ath- 


But these notes of hope for better 
finishes in the 1992 Games in Al- 


jni “If it had adopted a lot of the sndT 

-t . . . ~ - A D r Oae commission recommended, it 

I was astonished, sud IR ictuu wou ],j have gone a long way in solv- 


inat may ne true, trom an am- nmsnes in me vrt- *jamc5 m m- p . c-mnA* a vice n resident ^ “ 

lete’s point of view, and nobody in bertville, France, seem to be lost in . . i nlerna .j ooa j Olympic Com- problems, 

the Games that ended Sundav tried the general feeling that for a court- - ' r If Stembrenner 


, cooctro' top- 29 colleae rotingi (flrtt-aiacr 

! *al« and records In porentliesea; fatal points. 


bated on 15 tar flr*t place, 14 lor second, alt, coach. 


Nattoaar Foomali Leawe 
MIAMI— Named Lorry Selole receivers' 


the Games that ended Sunday tried the general feeling that for a coun- 
harder under more adverse oondi- try with the size, wealth and popu- 
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1. Temple (33) 125-11 

602 
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2 Purdue (51 (24-2) 

542 


2. Artsna (26-2) 

537 


A. Otfomma i2f 126-2) 

504 


ft Pittsburgh |2(M1 

357 


ft North Carolina (21-4) 

355 


7. Nevoda-Los Vegas (25-3) 

336 


ft Kentucky 120-51 

265 

12 

9 Duke 120-5) 

259 


1ft Michigan (22-51 
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10 

H. Brigham Young ill (23-3) 

177 


12. Syracuse (21-7) 

143 

11 

13 North Carolina Stole 130-61 

106 
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14. losm (20-71 

105 

13 


N.Y. GIANTS — Released Dave Jenringi 
502 l punier; Joe Fields, ceniar: Gordon kino, of - 
542 2 tensive tackle, aid Borrv Bennett, defensive 
S37 3 o«i. 

504 4 HOCKEY 

357 6 National Hockey League 

3 5S 9 CHICAGO— Recalled Dave Mackey, leH 

336 8 wina. from Saalnav* ol llw Iniernollanol 

24* 12 Hocliev League. 

269 5 HARTFORD— Slaned Gord Shervan and 
215 10 scoff Young, forwards, to multiyear con- 
177 7 tracts; signed Mike Me E wen. defenseman, 
143 1 1 for the remainder al Ihe season. 

106 18 MINNESOTA— Acaulred John Barrett, de- 
10S 13 fenseman.lrom Washington lor tutureconsld- 
74 li eraltons. signed More HatocheW. center. and 
72 14 wotlY Sehreloer. right wing. Recalled Manny 
so IS vtvelros.defenseman,tramK.alamazooatrtie 
54 international Hockey League. 

32 20 N.Y, ISLANDERS — Slaned Jett Norton, de- 

13 r (ensemon. and Todd Okerlund. right wing, to 
mvlllvear contracts. Recalled Brad Daf- 


1S- Georgia Tech (2,-6< Win erattons. Signed More HatecheW. center, and 

1A Bradley (22-41 72 14 waity Sehreloer. right wing. Recalled Itatnr 

17. Loyola Morvmoufil (24-3) 56 ( 5 \nvelros.defenseman,tramK.alaTnazooamie 

'It VanderbJii 118-7) 54 19 international Hockey League, 

it. Wyoming (22-SI 35 20 N.Y. (SLANDERS— Slaned Jeff Norton, de- 
lft Kansas Slate OB-7) 13 r lenseman. and Todd Okertund. right wing, to 

ii-goronked) mulllveor conlracts. Recalled Brad Dat- 

iBy ogreemem with Ihe Nclkmal Associo- oamo. forward, from SurlngtleK) at the Amer- 
tton of Boskefbaii Coaches, teams an NCAA icon Hockey League. Sent Rod Oallman, (or- 


Golf 

PGA Leaders 

EARNINGS 

1. Joy Hoas 

2. Steve Pole 

3. Chip Beck 

4. Bah Twar 

5. Sandy Lvla 
5. Steve Jones 

7. Lonnv Wadklns 

8. Fred Couples 

. 9. David Edwards 
10. Gil Morgan 

SCORING 


dons. Jansen competed in the 500- 
I meter speed-skating race hours af- 

ter the death of his 27-year-old 

sister. Later in the week, he raced in 
tbe 1 ,000-meter race. Both times be 
feQ and did not finish. 

In a sense, Jansen empitomized 
siaa.157 the U.S. team: more heart than 
S1S6S33 reward Athletes from the United 
5I3M37 Slates won six medals — two gold, 
S126A68 one silver, three bronze — to tie 
sl1B n2l S weden tn eighth place among the 
57 competing nations. The Soviet 
Union won the most, 29 total in- 
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, orobotlon ore inHiglbie tor lop-20 conslder- 
■ olton bv UPf. Those leoim are Morljf, Souift 
_ Carolina and Virginia Tech.) 

; U.S. G)Uege Results 

EAST 

' Geargefevw 73, Provldenn $J 
Pidsburah S7. Boston College 79 
. Quern* Caff. 64 Mercy 60 

- St. Bonoveniure 78. Duquesne 76 
. 51. Jowl's 77. connecnat 62 

SOUTH 

: Austin Peoy 80, Tennessee Tech 57 
CitodM 77. A duo loch Ian st. 71, OT 
. E. Tenimwe st. 76. Davidson 74. OT 
Louisville 71, Memphis St. 69 
Marshall 93, TenA-Oiottmoga 77 
. .McNeese St 65, Louisiana Tech 64 
' Murray Si. 82, Middle Term. «6 
, 13. Carolina 5i 87. N.C-A^ievlHe 7e 
; nw Loubtona e*. SE Louisiana 45 

- VMI «. W. Carolina 69 

MIDWEST 
Bradley 113, S. Illinois 102 
Buller 69. E. Ktnlucky 57 
Cleveland St. Bo, H. lowa 81, OT 
.Creighton 74 Drake n 
Eransvifte 98. Lovota. iu. 73 
■Ninots 75. Indiana is 
N Color cdo 7S. Mankaio S«. 76 
' si. Levis 84, Detrail 63 
Woyne. Midi. 86. Cent. st. onto tj 
W idilia St. 98, Radford 7S 
SOUTHWEST 

Oklahoma St. 04 va. Commonwealth 75 
Oral Roberts S7. Pan American 54 
FAR WEST 

. . Ateko- Anchorage 121. Alaska- Fairbanks 88 
hbwo<« Pacrfic 78- Hawaii Lea 66 


ward lo SorlnglleW. 

PITTSBURGH— SlBfWd Kevin Stevens, (ett 
wing, to o multiyear conlract. Sent Dove 
McUwaln, forward, to Muskegon of the Inter- 
national Hockey League ana Mark Ko- 
Chowski, left wing, ro Muskegon of (ha Inter- 
naiional Hockey League. 

WASHINGTON— Recalled Aloin Raymond, 
ooattenaer. tram Ft. Wavrr ol the Interna- 
tional Hockev League. 

COLLEGE 

ALABAMA— Announced Ihe resignation of 
Tommy wade, tennis coach, effective ol the 
end at (he season. 

AZUSA-PACIFIC— Announced ihe retire- 
rent ol Chlf Homlow.boslteiboii cooch.ettec- 
live al ihe end of Ihe season. 

BROWN— Annonuced the resignation at 
Herb Hammond, hockev coach. 

CENTRAL FLORIDA— PerTV Moss, lool 
ball defensive cnardinoior. resigned (a De* 
cume coach at Chicago o< the Arena Football 
League. Promoted Bruce Bennett, defensive 
Docks cuacii and recruiting coordinator, lo 
Offensive coordinator. 

GLASS BORO STATE— Announced tne res- 
ignation gf Ted Kersimer. football coach, ef- 
tectlvc Immedkjlelv. and MJchoel BrlsUa. 
Olhlel Ic director ond baaebal I coach, el teen ve 
ot the end at tne school rear. 

JERSEY CITY 5TATE— Named Frank 
Bender football coach. 

NOTRE DAME— Named Jam Palermo 
football defensive dne coach and enuck Heat- 
er defensive bocks coach. 

SOUTHERN CALIFORNIA— Named Rov 
Dorr assistant football coach. 

UCLA— Named Rick Neuheisel MS*5K»m 
offensive football cooch 

UNION (N.Y.j—oimouncTO the resignation 
ol Charlie Morrnoa hoeve* coach. 


1. Jim carter, 68.79. z Gii Morgan, an. x dading 1 1 golds, followed by East 
Tom purt2*r,69Z44,cwpBeck,M40.5.5andY Germany (25, 9 golds) and Switzer- 

Lyle. 6947. A Mark O'Meara, tfiSZ 7. Mark 

McCumber. 69JL 8. Bob Twov. ««.71 «. J<» U5, 5 golds). 

hoos. M jo. 10. Tom Watson. jh The Americans’ performance 

driving distance ranked as one of their least success- 

1. Ken Green, 2811. 2. Phil Biockmor, 27*0.3. fuL Qnjy before, in 1936 and 
Don P0J1P. 27W. 4 GII Morgan. 277.9. S. Bill J, _ ^ 


lation of Lhe United Stales, its 

Hope for better 
finishes in 1992 
seem to be lost in 
the general feeling 
that for a country 
with the size, wealth 
and population of 
the United States, 
ha showing here 


the National Fool ball League. 

The Raiders have had quarter- 
hack problems in recent years, with 
veterans Marc Wilson and Jim Plun- 
ken and the young Rumv Hilger 
unable to proride consistency at the 
position. 

Before going to the Broncos. 
Shanahan was an assistant coach at 
the University of Florida for four 
years. He preciously had spent nvo 
years as back field" and receivers 
coach at Oklahoma and a >ear each 
al Northern Arizona. Eastern Illi- 
nois and Minnesota. 


°i tne in LCTnai tonai ' If Sieinbrennrr uses his coosid- ihe University of Florida for four 

fIul ^' ihev CTab,e energy, and de Varona and years. He prxeiously had spent two 

°° ro some other members property, the years as back field and receivers 

picked the worst posableurae to cormTl j uee ^ 0 ff er a sound sense coach ai Oklahoma and a \car each 

off ° r direction for U.S. Olympic a , Northern Arizona. Easiem llli- 
cao [ think of any lh mg more off- lflr f fa is Minnewlx 

putting to athletes trying to do their 

best lhan to find that a commission ~~ 

has been appointed to find out why ]|) 

they are screwing up." __ 1735 _ 

Jansen did not disagree, but ad- T . A T 

dressed the issue differently. -U ^ ^1 

“Sometimes I think we get a little c , TU c D B 

carried away with medal counts. b I N C E 1/35 T HE RE HAS 

Everyone is "out there trying to do NEVER BEEN A QUARTZ JjLANCPAIN WATCH. 


Glosson, 277 J. 6. Mark Calcovecchia. 2772. 7. 
Tam Sleek man n. 777.1. &Greg LaJetKrff, 77a7. 
9, Davis Lave 1 1 1.276.1. lasteve Thomas. Z7S.9. 
DRIVING ACCURACY 
1. David Etfworfs.J97.a Robert Thompson. 


fuL Only twice before, in 1936 and W3S poor. cwerwhelmed the world in the Win- 

1924, did an American team win ter Olympics.” she said. 

fewer medals, with four each time. “Yes. we won hockey in 1980, 

What happened this year is not showing here was poor ■ particu- but we’re also competing against 
easily categorized. Injuries as long larly compared to the leading East* nations that are getting more so- 
ago as six months before the em-bloc countries. phisticaled all the time. Like most 

— j * - y .1 nr. — j.L n „. rmfii.Mi cwif. r . . . . ... 


his besu" he said. think Lhe em- 
pbasis on medals gets to be a little 
too much.” 

One of the more enlightened 
commission members. Donna de 
Varona. agreed. “We have never 
overwhelmed the world in the Win- 
ter Olympics.” she said. 

“Yes. we won hockey in 1980, 
but we’re also competing against 


And there never will be. 
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GREENS IN regulation “ ^ siper&M Adorn. Fifteen of why we rant do belter much bet- raenl of a counlry - s showing in the 

i. Mork McCumber. J03.2.jgy Hoos,.77s.t 39 skiCTS who started did not finish ter, said Robert Helrmck, the Olympics. Personal bests ought lo 

RoccoMedtafeondGHMorgBi.z6i5.Tom their races. president of the U.S. Olympic count for as much as medals 

Watson, .761 ft Dovg Barr, .755.7, Gene Sauers, The hrvJrev mm whirh finitlwd Gommiftee . . . 

.754 8. Steve Pate. .Tn. 9. ctitp Beck. zsi. io. tram, wiucn timsned umimiiiK. “Are we giving enough support 

Lorry Nelson. 749. seventh among 12 teams, was never He agreed with Jansen s asses- l0 ^ roaches'’" de Varona wanLs 

PUTTS PER GREEN a power. Several athletes counted mem of the spirit of the Games, but 

t. Bob TW. 16*5. 2, Gtt Morgan , on for medals, like Jansen, his only to the extent that competing .““xJJJjJ 

Chip Beck and Mark O'Meara, l Ji6. & Willie Tbnmel? and inch can hreed oreater SUCCGS& "If YOU ***8 bodies able IO wore with the 

wood. 1J7J7.A 5m*)y Lvla ua, 7, Ken Brown. jj™nmate NIK inometz, ana JOSH can Dreea mrater waii J™ atUeae community" to make avail- 
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(.Mark coioncccMa and Fred Coupka. tot. bronze medal in the women’s figure In the final analysis. Olympic lues - Are °ur enuaren ill. 

skating, not the gold or silver that success is measured in medal's. For To many who have followed the 
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“Are we giving enough support 
to our coaches?" de Varona wants 


1. Mari CoioncccMa and Fred Couples. Ml. hr n(17f medal in the Women’s fijnirc 
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5ahd trap saves There were several cheerier panel of seven, headed by George States. Lhe overview commission 

T in D ptrt feiSSrESi? t Warner's sixth-place Steinbrenner, the principal owner has the potential for useful results. 

Mika DomML jml a Mon. Coicoveccwo. i?5. finish in luge was the best ever by of the New York Yankee baseball They see Steinbrenner as a no-non- 
7. Borrv jaeckei, .59i. a Howard t witty. J8i. *. an American. Brent Rushlaw’s ti»nrn to assess USOC programs, sense type who will shake and rattle 
J0M Inman, sjl io. Bren upper, jo?. bobsled team was fourth; Brian The creation of the commission the USOC for the first time since 
iB0bTwav^iwfi£^ 5 .274iMark Bcritano defeated Brian Orser of was announced last Wednesday. Congress gave it ultimate authority 
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McCumber. J73. 4 cnta Beck, ate s. Tom Canada, the world champion, to 

win the gold in men’s figure skat- 


Sondv Lyle. .141 


Boitano defeated Brian Orser of was announced last Wednesday. Congress gave it ultimate authority 

Canada ihe world champion, to Helmick, who did not have the over Olympic sports in 1978. 
win the gold in men’s figure skat- unanimous support of other USOC “Most important the people on 
mg. Bonnie Blair won two medals officers in his appointment of ihe commission have no axes to 


New Bond Street, Kmghtsbndge 
and all branches 
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Election Smohe Rims Brasseries a la Jean-Paul Bucher 

v/ a. _ mnc his 1 


By Russell Baker 

N EW YORK — When Demo- 
crats talked about holding a 
brokered convention they thought 
of Mayor Daley and a smoke-filled 
room, forgetting that Mayor Daley 
was dead and that nobody smoked 
anymore. 

What they got was a televised 
spectacle: all their candidates and 
Oprah Winfrey as temporary pre- 
siding moderator at the opening 
session. Oprah, as everyone called 
her in deference to the' just-plain- 
folks etiquette of television, had 
won the honor in a coin toss with 
Phil Donahue and Geraldo Rivera. 

The ground rules laid down by 
the League of Women Voters gave 
each candidate three minutes to 
form a winning coalition in the 
contest to elect a permanent mod- 
erator. 

Front-runners for permanent 

moderator were Tom Brokaw.Judv 
Woodruff. Dan Rather. Peter Jen- 
nings and John Chancellor, with 
Sander Vanocur, Charles Kuralt 
and Sam Donaldson widely men- 
tioned as dark horses. 

□ 

When the candidates entered the 
studio to take their seats, veteran 
image observers saw at once that a 
deal was in the works. The lipoff 
was Governor Dukakis's left eye- 
brow. It was gone. 

Oprah, thrusting her micro- 
phone at Dukakis, said. "Tell 
America, governor, why you think 
this country is ready for a president 
with only one eyebrow." 

Everything became clear a mo- 
ment later when the camera picked 
up Representative Gephardt, who 
had a single thick black brow over 
his left eye. 

The camera went immediately to 
Pat Sajak. Vanna White and 
George Will for analysis. All three 
agreed that the exchange of eye- 
brows left no doubt thaL Dukakis 
and Gephardt had formed a secret 
coalition. 

Senator Paul Simon and Jesse 
Jackson were heard far off noisily 
demanding that the cameras cut 
away from Pat. Vanna and George 
and Toe us on them so they could 
protest what fast-thinking corn- 
men iators were already calling "the 
eyebrow- coalition." 

Messages instantly intervened 
on behalf of a new breakfast cereal, 
snow tires, an airline, beer, sham- 
poo and fake whipped cream in an 
aerosol can. 


Wbeo the camera came right 
back after those messages, we 
learned that the League of Women 
Voters had fined both Simon and 
Jackson 25 delegates and costs for 
speaking out of turn. Gephardt and 
Dukakis were missing. Sent home, 
as it turned out. 

Oprah explained that the league 
had made them take notes home to 
their mothers as punishment for 
forming a coalition in secret. 

□ 

A nation desperate for analysis 
saw Geoige Will ask Vanna White 
whether she considered it a viola- 
tion or Madisonian principles for 
famous TV political personalities 
to be punished for making secret 
deals. 

Vanna replied that Mayor Daley 
was dead, and nobody smoked any- 
more. and anything not done open- 
ly on TV had to be squelched unless 
we wanted Mayor Daley to come 
back and people to start smoking 
again. 

That led to a number of mes- 
sages. Right after those messages 
we got back in time to learn we had 
missed the live camera pickup of 
Gephardt's mother refusing to let 
him in the house with his note until 
he got his own eyebrow back from 
Dukakis. 

Oprah said we would see that 
emotional scene on tape right after 
these messages, but when we got 
back right after those messages 
there had been st unni ng new devel- 
opments. Rather. Brokaw, Jen- 
nings. Woodruff and Chancellor 
had dropped out of the race for 
permanent moderator. 

□ 

Panic spread fast from front- 
runners for permanent moderator 
to the dark horses, and then to TV 
stars who hadn't even been widely 
mentioned as possible moderators. 
Walter Cronkile. out of touch on 
his yacht, neglected to panic, but 
NBC interrupted its coverage for 
WiUard Scott's announcement that 
if elected he would not moderate. 

Oprah volunteered to moderate 
to the end if the Democrats prom- 
ised not to nominate her for presi- 
dent. but that was against the rules 
laid down by the league. 

Finally, all the candidates with- 
drew to Lhe makeup room, locked 
the door and lit up. Some srill say 
Mayor Daley appeared. In any 
case, that’s how, after all those 
vears of retirement, Walter Cron- 
kile finally became president 

Vru York runes Senne 


By Steven Greenhouse 

New York Tima Scrrice 

P I ARIS — Jean-Paul Bucher, a 
former chef at Maxim's, might 
have the most successful recipe in 
Paris: Take a half-dozen prefera- 
bly large and ornate brasseries, 
spice up the traditional fare with 
some nouvelle cuisine fish dishes, 
blend in some Beaujolais and 
beer, and throw in a little business 
sense. 

VoiLL Bucher has cooked up 
Paris's largest restaurant empire, 
a $60 million enterprise that 
serves 1-2 million people each 
year in bustling restaurants so 
handsomely preserved that they 
look like woits of art, some An 
Nouveau, some Art Deco. 

Now Bucher has added the 
crown jewel to his empire, la Jan- 
uary he bought La Coupole, a 
600-scat emporium that is proba- 
bly the most famous brasserie in 
Paris, and perhaps in the world. It 
was where Hemingway drank 
with other American expatriates, 
where Sartre philosophized over 
lunch and where Picasso often 
painted the town. 

With this acquisition, Bucher, a 
sturdy 49-year-old Alsatian, is 
starting to be called the king of 
Paris's brasseries — those festive, 
noisy restaurants known for their 
beer’ and for offering anything 
from a bowl of onion soup to a 
full meal from noon to 2 /CM. 

"Brasseries will never become 
outmoded,” Bucher said. “There 
are plenty of restaurants with fad- 
dish themes that are here today 
and gone tomorrow, but brasse- 
ries always seem to slay.” 

When Rene Lafon. the 89-year- 
old restaurateur whose family 
founded La Coupole 60 years ago, 
announced that he was selling his 
Boulevard Montparnasse land- 
mark to Bucher, French newspa- 
pers and restaurateurs mourned 
the passing of an era. 

"The mom-and-pop brasseries 
are fading away,” said Roland 
Magne, owner of Au Pactole res- 
taurant and president of the Paris 
Restaurant Association. "Brasse- 
ries are becoming big business ." 

Bucher’s empire is the foremost 
example of the trend that is trans- 
forming Paris's vaunted culinary 
industry. Where Paris restaura- 
teurs were once proud to have one 
establishment, Bucher now has 
nine — six in Paris, two elsewhere, 
in France and one in Barcelona — 
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Jean-Paul Bucher (right) celebrates 


Pntaky/SYDMA (Upt: B Btoon/SYGMA 

takeover of La Coupole for his brasserie empire. 


as well as a group of quality deli- 
catessens. 

And he has just signed an 
agreement with Japan’s third- 
largest restaurant group to design 
and manage two brasseries in To- 
kyo. He has set his sights on Lon- 
don, and said be was waiting for 
some New York entrepreneur to 
make him an offer he could not 
refuse. 

Paris’s second-largest restau- 
rant group belongs to the Blanc 
brothers, Jacques and Pierre, who 
own Chariot, Roi des Coquil- 
lages. a seafood restaurant, three 
Alsatian brasseries and Le Pro- 
oope, a 300-year-old cafe that 
once served Voltaire and Robes- 
pierre. There are also the Layrac 
brothers, with three restaurants, a 
trine bar, and a couple of food 
boutiques, and L'Ecluse, a chain 
with six wine bars. 

“In the English-speaking 
world, the image of chains is posi- 
tive, but in France it is very nega- 


tive,” Jacques Blanc said. "In the 
United States and Britain, people 
like the uniformity of restaurants 
in a chain, but in France, we have 
to make sure each of our restau- 
rants has a very different image.” 

Bucher’s company, Groupe 
Flo, named after the first brasse- 
rie he owned, has learned that 
lesson well. In 1968 he bought 
Brasserie Ho. a 102-year-old in- 
stitution with handsome murals 
and wood paneling that looks as if 
it had been transported from Al- 
sace. The restaurant did so well 
that he was able to buy three more 
brasseries in the 1970s, all without 
taking in partners. 

Bucher, a hearty, jocular man 
whose pink cheeks give him a 
slightly cherubic air, said that one 
of his keys to success was that 
Parisians — and foreigners who 
love to act like Parisians — have 
frequented brasseries for 100 
years and will no doubt continue 
to do so. 


Fraace's masses have long 
flocked to these establishments 
knowing they can order anything 
at any hour, and to enjoy the 
some: the writers, painters, mod- 
els, stockbrokers, retired gents 
and couples on first dates, and the 
ever-present tourists. 

"Bucher takes established land- 
marks. places with fame and orig- 
inality. and preserves them,” said 
Gaude Lebey, author of several 
restaurant guides. “You don’t see 
that happen so often in the Unit- 
ed States.” 

Bucher's “collection" — a word 
he likes to use to describe his 
brasseries — includes gems tike 
Julien. which is filled with stained 
glass and wood carvings and was 
built for the 1889 Worid’s Fair, 
and LeBoeuf surle Toil, which in 
an earlier incarnation as a night- 
club at a different address, was 
the home away from home for 
many of France's intellectuals in 
the 1920s. 




Bucher runs his "chain" in a 
way that is certainly different 
from those of McDonald's or 
Howard Johnson’s. For one tiling, 
he has 30 people working full tune 
shelling oysters. For another, the 
menu of each of his restaurants 
changes each day. 

Groupe Flo rotates more than 
300 m a ' n dishes into its restau- 
rants. Someone from headquar- 
ters negotiates the menu with 
each restaurant’s chef two weeks 
in advance. Although each restau- 
rant's menu differs each day, 
Groupe Flo has a major advan- 
tage over competitors because it 
does 80 percent of its buying 3s a 
group. This means major efficien- 
cies and discounts, especially on 
wine and spirits. 

Bucher is spending $10 million 
to acquire La Coupole and plans 
a $3 million renovation. Never- 
theless, he vows not to tinker with 
the restaurant’s decor, least of all 
its 32 famous pillars, which many 
stru gglin g artists painted when 
they did not have enough money 
to pay their bills. 

“We try to respect the history 
of these brasseries and we uy to 
put very modern operations in- 
side them,” Bucher said- Custom- 
ers never know, for instance, that 
Bucher has installed computers in 
Vaudeville, a mirrored and mar- 
bled Art Deco sensation across 
from the Paris Bourse that is a 
lunchtime favorite for brokers. 
The computers arc there to help 
with the restaurant's orders and 
inventory. 

“A good restaurant is like a 
chateau,” Bucher said. "There are 
the salons where you entertain 
your guests, and then there are the 
wor king quarters. Your guests 
should be able to feel at ease with- 
out having to see all the work 
behind the scenes.” 

Although some critics say the 
main reason for Bucher's success 
is the physical beauty of his res- 
taurants, others give credit to his 
formula. That includes a lively 
scene, good modern food with 
classic accents, and what Bucher 
calls tiie most important factor of 
all: a solid priceAquality relation- 
ship. A full meal often costs about 
200 francs, or $35. 

As for the tourists, Bucher said 
he would prefer not to attract too 
many of them. "We want to make 
sure,” he said, “that when people 
come to our restaurants they get 
10 see a lot Of real Pa risians ." 
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